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THIS TRUST DEED, made this ....... . Gth._. day of .. , 19, 85 ) be;;een

as Granfor, ASPEN.TITLE. & ESEGROW. INC.. An. Or
DIANNE. COLBY.

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 7, Block 2, PINE GROVE RANCHETTES, in the County of Klamath,
State of Oregon.

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST
FEDERAL SAVINGS AND LOAN ASSOCIATION.

SEE EXHIBIT "A' ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREQF.

together with all and singular the t s, Heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now: or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWENTY SIX THOUSAND NINE HUNDRED T Poa b B
($26 ,910 . 00) - T TTTTTS Dollars, with interest thereon according to the terms of a Ppromissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. ... at maturity .,o_f...no.t:.e..., 19 ...

The. date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold; conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becorme immediately due and payable.

The above described real Property- is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: fa) consent to the making of any map or plat of said property; (b join in
To protect, preserve and maintain said property in good condition  Aranting any easement or creating any restriction thereon: (c) join in any
and repair; riot to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the fien or charge
not to commit or permit any waste of said property. thereof; (d} reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmaniike f":”l’lﬂ in, l"":}'}g*‘-“’”"ﬁ."-’";" ’:"a)' ?i‘,d“CHbf'd as the “person or persons
any building or impr which may be constructed, damaged or elally entitle ereta,” and the recitals 3
destroyed thereon. and pay when due all costs incurred therelor. be conclusive proof of the tr = 8 stee’s fees lor any of the
3. To comply with ali laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions atfecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciz ¥ may at any
join in executing siuch linancing. statements pursuant to the Unilorm Commer- tine without notice. either in person, by agent or by a receiver to be ap-
cial Cade as the beneficiary may- require and ro pay for liling same in the pointed by » and without redard to the adequacy of any security for
roper. pullic olfice or olfices, as well as the cost of afl lien Searches made  the indebtedness hereby secured, cntes upon and take possession of said prop-
proper pi 3 ¢ 3 e Cure POSS prop:
by liling officers or searching agenciés as may be deemed desirable by the erty or zny p;wft t{!erleo‘;-_ in its own nar;ne sue or orherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,
,yTo provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or hereafter erected on the said. premises against Ioss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such- other hgiards as the béneliciary may from time (o time require, in ticiary may determine.
an amount not less than § fyy1 dnsurable value .. written in H. The entering upon and taking possession of said praperty, the
companies acceptable fo the beneliciary, “with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be defivered to the heneliciary as soon as insured; insurance policies or compensation or awards for any raking or damage of the
it the grantor shall lail for any reason to procure any such insurance and_to property, and the application or release thereo! as aforesaid, shall not cure or
deliver said policies to the bencliciary at least fifteen days prior to the expira- waive any delault or notice of detault hereunder or invalidate any act done
tion of any policy of ifAsurance now: or herealter placed on said buildings, pursuant to such notice.
ici; ,:l(antor‘s el:pen.\eul' Z‘hbe at:noupt 12, U’;:?n deliaulr by g;anta! in payment of any indebtedness secured
1e policy may be applie 'y benefi- . jn hus performance of any agreement hereunder, the benefic ary may-
y indebtedness secured hereby and i such order as beneticiary declare all sums secured hereby immedinn-ly due > . In such an
may determine, or at option of beneticiary the entire arnount so collected, or ¢vent the beneficiary at his election may proceed t H
any- part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any default _or notice ol default hereunder or invalidate any advertisernent and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. 5 ) execute and cause 1o be recorded his written notice of default and _his election
5. To keep said premises. free from construction I'ens and to pay all 10 sell the said described real propesty satisly the obligation secured
taxes, dssessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and place ot sale, give. notic.
dgainst said property before any part of such taxes, assessments and other thereol as then required by law and proceed to {oreclose this trust deed in
charges become past due or delinquent and. promptly deliver receipts therefor the manner provided in ORS 86.735 10 86,795,
to beneliciary; should the grantor {ail to make payment of any taxes, assess-
ments, insurance premiurns, liens or other charges payable by Arantor, cither B N i r N -
by direct payment or by providing beneliciary with funds with which 1o :"I:’ ‘;;;l :r‘a::.‘o)r :;;":n”,"g:h'o 5 :""“ b"’"’f".'lh'; Z"l'" 'g;zé"gé‘;s‘}’"d”cfﬁ the
make. such payment, Bencliciary muay, at its option, make payment thereol, Fahld any Orher person so privileged by A . » May cure
o The amd e id, with interess at th N " N the default or defau:ts. 1! the delault consists of a failure to pay, when due,
an e a - paid, _inte H N 4 sums secured by the trust deed, the default may be cured by paying the
hereby, together with the obligations descri y b - . . >
trust ‘deed, shall be added to and become » . en: entire amount due at the time of the Cure other than such portion as would
trust déed, without waiver of any sights arising from breach of any of the not then be due ,h"d no default occurred. Any other default that is capable of
covenants hereaf and for such payments, wth interest as aloresaid, the prop- b;u::g cured may be cured by tenderin, . the performance required under the
erty hereinbelore described, as well as the grantor, shall be bound to the © ’hgatmn or frust deed. In ‘any case. in addition to curing the default or
xtent that they are bound for the payment e H detaults, the person etfecting the cure shall pag to the beneficiary all costs
same extent 1l Y u A o . and expenses actually incurred in enforcing the obligation of the trust deed
" A Pt together with trustee’s and aftorney’s fees not exceeding the amounts provided
out nofice, 4 { I 1. h by law.
render all A s ? 5 dl{‘ Otl:;-rwisr.} the sale shall ;u- held on the date and at the time and
e . . . place designated in the notice of sule or the time 1o which said sale may
6. To pay all costs, fees and expenses of this trust including the cost N s " e ch s s may
of title search” as well as the other costs and €xpenses of the trustee incurred he postponed as provided by law. The trustee may sell said property either

c 4 k 3 ! o na ¢ Jne, | " n one parcel or in separate parcels and shall sell the parcel or parcels at
;:e;:zr:;tl-ﬁ_ni;ﬁr:; in enforcing this obligation and trustee’s and atrorney’s  auction o the highest bidder for cash, payable at the time of sale. Trustee

N . . . shall deliver to the purchaser its deed in form as required by law conveying
- To appear in. and defend any action or proceeding purporting to s R < a ’ q ¥ ¥
atiect the securl!:; rights or powers of beneficiary or trustee; and in any suit, ";,.: df"‘;’;,"‘,’ccm ,f’!:’- ”13"‘ d“";’w,"f any covenant [Or warranty, express or im-
action or proceeding in which the beneficiary or trustee may appear. including p, s ¢ hialne. ! Bere I“ of any matters of fuct shall be conclusive proof
any suit for the foreclosure of this deed. to pay all costs and expenses, in- 7/19 g:a;;:: a:;e;:nteliec'i:: - A""’ pelschn, "‘c'”i'"ﬁ 7”" trustee, but including
cluding evidence of title and the beneliciary’s ‘or trustee’s attorney's fees: the Y. may purchase at the sale.
amount. of attorney’s fees mentioned in this paragraph. 7 in all cases shall be 15. When trustee sells pursuant 1o the powers provided herein, trustee
tired by the (fial court and in the everit of an appeal trom any judgment or shall apply the p eeds of sale to pavment of (1) the expenses of sale, in-
decree: of ‘the trial court, #rantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and 3 reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneficiary’s or trustee's atior- artorney, (2) to the obligation secured by the frast deed, (3) to all persons
ney’s lees on such appeal. having recorded liens subsequent t0 the interest of the frastee in the trusr
Ifis mutually: agreed. that: deed as their interestx may. appear in the order of _Ihr'ir priotity and (4) the
8. In the cvent that any poriion or all of said propeety shall be tahen surplus, i any, to the grantor o to his successar in interest etitled to such
1 in or -cond i

i
i
i
|
i
§

13. After the trustee has cornumenced loreclosure by advertisernent and

i i i o v ion. benehiciary shall have the  Sutplus, . s . . 5
:'.;'f{:' ;'Iheir"sfzmr;:crs, fo require that all or any porfion of lhr’rnnnir‘ pavable ’6.‘ Beneficiary may trom time 10 fime APPIINL A4 sUCCessr OF sucCes.
as compenisation lor such taking, which are in excess of the amount required wr[; 1o Zn,\ lrm'_");‘ named herein or to AN SUCCessOr truntee appointed hese.
fo pay all reasonabie costs, eipenses and attorney's fees necessacily paid or  tnder. e e ppoimene. and without conveyance 1o the successor
incurred by drantor in such proceedings, shafl be paid ta beneficiary and T the latter shall be vested with all ritle, powers and dutics conterred
@pplied by it lirst upon any reasonable costs and oxpemses aod atornes's fees,  SDGR apy drustec herein named or appointed hereander Enen s appointment
th in the trinl and nppellate contts, necesarily ann ae o tfor Ty bemer and su ;s'l;'lutmn .\h:;lll be made by written instrament evecuted by beneliciary,
inty in such procredings, and the balance applicd upon the indebiedness . ;; ”:n"mt"" ed in :hv; n;t",lluzﬂt' rﬂ‘llml;_vl the county or counties in
secured heioby: and grantor agrees, at its. own expense, to take such actions of th P ”"; ¥ > stuated, shall be conclusive proot of Proper appointment
and executé such instramerits as shall be necessary in obtaining such com. ¢ SUCCessor frustee.
pensation, ptly upon b ficiary's request, ) 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and lrom time to time upon written request of bene- acknowledged is made a public record as provided by Jaw. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for obligated io notify any party hereto of pending sale under any other deed of
endorsernent (in case of full recor yarices, for cai ion), without affecting trust or of any action or proceeding in which dranfor, beneficiary or trustee
the liability of any person for the paymerit of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: Thé Trust Deed Act provides that the trustee- hereunder must be either on cttorney, who is on active member of the Oregon Stote Bar, a bank, trust company
or savings ond loon association authorized to do business under the lows of Oregon or the United States, a fitle insurance company authorized 10 insure title to recl
propeity of this state, its subsidiaries, affiliates, agenis or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 1o 696.585,
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The grarnfor covenants and. agrees to  and
fully seized in fee simple of said describ

Trust Deed and Note in favor

Association, dated July 11, 1979, recorded on July 12, 1979,

at page 16411

with the beneficiary and those claiming under him, that he is law-

ed. real property and has a valid, unencumbered title thereto

of Klamath First Federal Savings and Loan
in Book M-79

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants

Ca)* primarily for grantor’s

(b) for an. organization, or

purposes.

This. deed applies to,
tors, personal repr tives,
contract. secured. hereby, whether or
masculine: gerider includes. the f

personal, family, hou

inures to the benetit of an
yes and assigns. Th
not named- as a bene

IN. WITNESS WHEREOF, said grantor has hereunto set his ha

* IMPOR‘[ANT NOTICE:. Delete, by lining. out, whichever warral

P

(even if grantor is a natural person) are for business or commercial purposes other

that the proceeds of the loan represented by the above described note and this trust deed are:

sehold or agricultural purposes (see Important Notice below),
t¢han agricultural

d binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
e term beneficiary shall mean the holder and owner, including pledgee, of the
ficiary herein. In /:onstruing this deed and whenever the context so requires, the

inine and the neuter, and the singular ‘number includes the plural.

the day and year first above written.

nty (a) or (b) is

not appli if

PE y. (a) is applicable and the b

as such’ word - is defined in. the. Truthin-lending Act and Regulation Z, the
ion. b L cred

beneficiary - MUST comply: with the A¢t-and R

y is a creditor

disclosures;. for this
the purchase :of &

purpose, if this

of a-dwelling use- Stevens-Ness Form- No. 1306, or equi

2 q
instrurent is to- be a:FIRST Jien to finance
f dwelling; use Stevens-Ness Form No. 1305 or equivalent;
if. fhis -Instrument is' NOT fo be. a first lien, or is not to. finance

DA

Kimberly Jo Nelson

the purchase

with the Act is not required, disregard this riotice.

{if the signer of ‘the chove is-a corporation,
use the form of. acknowledgmerit opposite.)

STATE OF OREGON,

County of ... Klamath
. August_ (»

Personally appeared the above named. ...
Gregory. Wm. Nelson and
.. Kimberly Jo Nelson.. . .. ..

Nagary Pqé}i& or Oregon
g :1,’:11“" . ;
y cominission expires:

{13

STATE OF OREGON, County of.
., 19.

rl
ed ...

Personally

president and that the latter is the....
secretary of .

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instr ¢t to be its voluntary act
and deed. :
Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To bhe used

TO:

The undersign

said trust deed or pursuant to statute, fo cancel all evi

ed is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured
trust deed have been fully paid and satistied. You hereby are directed, on

A,

only when obligations have been paid.

, Trustee

by said
payment to you of any sums owing to you under the terms of
of in

herewith fogether with said trust deed, ) and to reconvey, without warranty,

estate riow held byfyou under the same. Mail reconveyance and d

DATED: . o e

Da- hot. lase or destroy this Trusi Desd OR THE ‘NOTE which it secures. Both smust. be delivered 1o the trustes for

RN 1SS,

debted, secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

to ...

4

Beneficiary o

before ¢

TRUST DEED

{FORM_ No.- 881}

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

Grantor

. Dianne ColbY s i

.Beneticiary

AFTER; RE,CO_RDING‘F;E-T'URN TO
Aspen Title & Escrow, INc.
" 600 Main Street
-¥lamath Falls, Oregon 9760

will be mode.
STATE OF OREGON, ,-}ss
County of o
S geztify—tha’t@thin instrument
-was received for record on the

[ of
at ... ....o'clock ..M., and recorded
ook/reel/volume NO. ..oeecreccecne on
or as fee/file/instru-
ment/microfilﬁz%n:@ion J L[ N—
Record of Mortgages of said County.
Witness my hand arid. seal of

County affixed.

SPACE RESERVED
FOR

RECORDER'S USE -

NAME
e

By




EXHIBIT "A"

THIS TRUST DEED 1S AN "ALL TINCLUSIVE TRUST DEED" AMD IS SECOND AND
SUBORDINATE TO THE TURST DEED NOW OF RECORD DATED JULY 11, 1979,

AND RECORDED JULY , [ 79 AT PAGE 16411 IN OFFICIAL
RECORD OF KLAMATH Ccou s H FIRST FEDERAL SAVINGS
AND LOAN ASSOCTATION, AS BENEFICIARY, WHICH SECURES THE PAYMENT OF

A NOTE THEREIN MENTIONED. DIANNE COLBY, BENEFICIARY HEREIN AGREES TO
PAY, WHEN BUE, ALL PAYME HE SAID PROMISSORY NOTE IN FAVOR
OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, AND WILL SAVE
TRUSTORS HEREIN, GREGORY WM. NELSON and KIMBERLY JO NELSON, HARMLESS
THEREFROM. SHOULD THE SAILD BENEFICIARY HEREIN DEFAULT IN MAKING ANY
PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST DEED, TRUSTOR HEREIN

MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY T

HEREIN. SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON
THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

the 20th day

Filed for record at r© uest of .
0; _—________’A_\gggl_sﬁ__ AD.19 85 at __}i§_6-—’— oclock __ B M., and duly recorded in Vol. M85 .

of Mortgages on Page .- 3167 . P .
Evelyn Biehn, County/ Clerk ’@{) i ’
By v

FEE $13.00




