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THIS TRUST DEED, made this ... 15th day of August
SAVING.GRACE. LUTHERAN. CHURCH

as Grantor, ... ASPEN_TT’ '.&..ESQRQWL..IN:'.,.1...an..Qr,ean Corporat,xon, as Trustee, am;
ALVERA M.. MOERER

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath... County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

together with all and singular the hereditan and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

e CITITTT -~ TT.Dollars, with interest thereon according to the terms of a promissory’
note of even date herewith, payable to beneficiaty or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . atmatur t_Y Qf...,nOte L19. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomies due and payable. In the event the within described propert » Or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become imrmediately due and payable. .

The. above described real Property is not currently used. for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (aj consent to the making of any map or plat of said properey; () join in
1. To protect, preserve and maintain said property in good condition Aranting any easement or creating any restriction thereon; (¢) join in any
and repair; fiot. to remove or lish a. building or i ment thereon; subordination or other agreement  alfecting this deed or the lien or charge
not to comimit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly” and in good and workmanlike grantee in any Jeconveyance may be described “as the “'person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,’ and the recitals therein of any matters or facts shall
destroyed therean, and. pay when due all costs. incurfed therefor. be conclusive proof of the truthiulness thereof. Trustee's lces for any of the
. To comply with ail laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions, alfecting. said property; if the beneliciary so requests, to N 10. Upon any default by geantor hereunder, beneliciary may ar any
join in ing such financirig s pursuant to the Uniform Commer- fime without notice, either in person, by agent or by a receiver ro be ap
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper. public olfice or offices, as well as the cost ol all lien searches made the indebredness hereby secured, enter upon and take possession of said prop-
by liling. olficers or searching agencies as may be deemed desirable by the erly or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary., . - - issues and profits, i e past due and unpai 3 e same,
4. To: provide and Iy intain j nce on the building less costs and expenses of operation and collection, including reasonable attor
riow or Hereafter érected’ on the said premises a%ainst loss or damage by fire ;l_ey's fees u;;on any indebtedness secured hereby, and in such order as béne-
and such other. hazards: as tfe eliciary may .from time fo time require, in iciary may determine.
an amount not I&ss'than Sh IlliT‘ lnéurébiEVa UE |, written in 11. The ‘entering upon and taking possession of said property, the
i *ptable to t ici

y, with loss payable to the latter; alt collection of such rents, issues and profits, or the proceeds of lire and other
¢ ,ou
e

] P
palicies of insurancé shall be délivered to the: bLeneliciary as soon as insured; T or J: ation or awards for any taking or damage of the
il the grantor shall fail for any reason to H 3 property, and the application or release thereof as aforesaid, shall not cure-or
i 7 7 i 3 waive any delault or notice of default hereunder or invalidate any act done

i i pursuant to such notice.

2. Upon defaulr by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an

may detérmine, or at option of beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part- thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this truse deed by
not cure- Or waive any default or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneticiary or the trustee shall
act. done pursuant to such notice. . execute and cause to be recorded his written notice of default and his election
keep said premises free from construction I'ens and to pay all to sell the said described real property 1o satisfy the obligation secured
nts and-other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the tirme and place of sale, give notice

property® belore: any part of such taxes, assessments and other thereo! as then required by law and proceed (o foreclose this trust deed in
charges become past due or delinquént and promptly: deliver receipts therefor the manner provided in ORS 86.735 10 86.795.
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges. payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment,. beneliciary may, at its option, make payment thercof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with: the obligations described. in paragraphs 6 and 7
trust deed, e by e a part of the debt secured

13. After the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days before the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or defaults. 1} the default consists of a tailure to pay, when due,
sums secured by the trust deed, aull may be cured by paying the
entire amount due at e other than such portion as would
not then be due had no default occurred. Any other default that is capable of
belr]p cured may be cured by tendering the performance required under the

obligation or trust deed. In any case, in addition to curing the default or
4 PPl H defaults, the person effecting the cure shall pay to the beneficiary all costs
et shat, they are bound for the. ey ke obligation Feein . and expenses actually. et e enlorcing the obligation of the trust deod
described,” and all such payments shall be immedia &y due and payable w fogether with trustee’s and attorney's fees. mrot exceeding the amounts provided
out notice, and the nonpayment thereof shall, at the option of the beneficiary, by law.
render. all syms sgeured by this qorust deed immediately due and payable and 14 Otherwise, the sale shall be held on the date and at the time and
constitute a bréach of this trus eed.. y) desi, - . 1 ¢ A L
. . . prace designated in the notice of sale or the time to which said sale may
f titl s‘ea{:hp:sy :gl c:ss t:;uie;:hi;’ z{:oes)trsp e::fi’ ec;r,peti’;;st:;s'thlenczlr’.:i't:g :::u:::; be postponed as provided by law. The trustee may sell said property e;,h;—
ol title sea : K 1 by g X 3 By in one parcel or in se arate parcels and shall sell th
in connecllllon_wnh t:; in enlorcing this obligation and frustee’s and attorney’s auction ;:a the highest %iddcr x;o: cash npa;ablc s.:t rl’:eeti’l’;;':cgl Z;Ifa"l‘:’:ﬁt:
fees actually incurred. ) . . shall fiv o't H N 2 : ‘ e. Trust

. To appear in and defend any action or proceeding purporting to thg pg:p'c‘r:; ; :: ’.’”’Ch‘”’.' its deed in form as “‘g";'r’;‘i"z’ e’;’;re‘i:’";:)‘.'r:’”:‘
allect the security rights or powers of feneliciary eten vy and in any suit, Ll Phe rechal o B deed of any matters of fact shall be conclusive pront
action or proceeding in which the bene. "ZF"J or trustee ma of the truthfulness thereof. Any person, excluding the trustee, but including
any suit lor the foreclosure of this deed, 0 2 g the grantor and beneficiary, may purchase at the sale.

I15. When ftrustee sells pursuant 1o the powers provided herein, trustee
lixed by the trial court and in the event of an appeal from any judgment or v the proceeds of sale to payment of (1) the expenses of sale, in-
deciee of the tridl court, grantor lurther agrees to pay such sum as the ap- Compensation of the trustee @ reasonable charge by trustees
pellate court shall adjudge reasonable as the beneliciary’s ot trustee's attor- atforney. (2) to the obligation secured by the stust deed, (3) 10 all persons
ney’s fees on such appeal. I;.w;n,.' rr;:n_rdl:d hrn's subsequent 0 !h: xnlc;lrst 'olhrh.- frustee in the trust

. . Uned as their ainterests may Anpear an the order of their prioriy amid (4) the

It is mutually agreed that: surpls, it any, (o the grantor or fo his MEN e s in i!r(t‘lr.-.’ entiled lu).\u(‘h
surplux,

16. Beneliciary may fiom time to time APPOINE & SUCCENNOr br SuCCes-
wors fo any trustee named hecein or 10 2Ny AuCCesOr frustee appoimted here
under. Upon such appointment, and without conveyance to  the successor
frestee, the latter shall be vested with all title, powers and duties conlerred

8. In the event that any portion or all of said properey shall be tahen
under the right of eminent doniain or condemnation, beneliciary sh 1l Kave the
right, il it sa elects, to. require that all or any porfion ol the monies payable
ay compensation {or such taking, which are in excess ol the AOUtit tequired
fo pay all reasonable tosls,hexpenses! and n;:olr'nrl:"s lrr; nrc;s:nnlly paid n;
incuried by gdrantor in suc, woceedings, sha, e paid to beneficiary  an A t 4 . »
:.'}'7,:7:.'-‘/1,,» Y vt wnan amt: remaoaale andt erpames and attorney’s fees, UGN 4NN trustec c’!’:‘;'/‘;.rl‘:v".:::::;i ‘}.'.’(I’E‘T.',",'.T".,.".Z.',','.',’if.’.' b""", sch appeintent
both in the trial and apoellate courts, necessatily paid or incurred. b e and sbas shall be ) ins evecuted by heneficiary.,
ticiary i such plucrmli‘vns. and the balance applied upon the indebtedrens ::_:;:_:: ‘;;r"r::om'«;‘r_d;d in r’hr! u;;:;f.;gr :m;..: R rml Sounty or Countics in
secured hereby; and grantor ageees, at its own expense, fo take such activns of th c'_ l"‘,~ "‘ Mtuated, sh e conclusive proot of proper appointment
and' execute such instruntents as shall be necessary i obtsining such cor- * IUCCENOT Irustee,
pensation, promptly upon beneliciary’s request. } 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payrhent of its fees and. presentation of this deed and the note for obligated to notity any party hereto ol pending sale under any other deed of
endorsement. (in case of full reconveyances, for cancellation), without alfecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Daed Act provides that the trustee hereunder muit be either an attorney, who is on aclive member of the Oregon State Bor, o bunk, 103t company
of savingy ond. loan assotiglion guthorized to do business under the lows of Oregon or the United Stotes, o sitle i @ ¢ v authorized 10 instia title to roul
property of this state, its subsidiorios, alfilites, ogents or branchoes,” the United States or any ugency thoreol, or an oiwcrow ugent licensed undor ORS 696,505 10 696,585,
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i The grantor. covenants and. dgrees’to and with the beneficiary and those ¢laiming under him, that he is law-
fully ‘seized.ini fee simple of said described real property ‘and has a valid, unencumbered title thereto ’

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other

than agriculturai
purposes. o

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr atives, rs and ig The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

lins der includ £ i and the neuter, and the singul. '/ b. includes the plural.

& the
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
SAVING GRACE CHURCH

* JMPORTANT: NOVICE:. Delete, by lining. out, whichever warranty {a) or {b) is 5}% 7%&/ Z _/’Z&?M/
not applicabls; if warranty {a) is applicable and the beneficiary is a creditor it N /’“)fb
as- such word is. defined in. the Truth-in-Lending Act and Regulation Z, the . M

% ficiary - MUST ply with. the Act and Regulation by ki quired (eg/cﬁeu:%
disclosures; for: this purpose, if this instrument.is to be o FIRST lien to finance e e M ARBIOTI IR T T e e e
the purchase of o dwelling, use Stevens-Nass. Form No. 1305 or equivalent;

if this. instrument is NOT to be-a first lien, or is not to finance the purchase
of ‘@ dwelling use Stéveris-Ness Form No, 1306, or equivalent. | 1i
with.the ‘Act’is not required, disregard this notice.

{if the signer of the obove is a corporation,
useé the foim: of acknowledgment opposite.)

STATE OF OREQON- ) STATE OF OREGON, County of,Z)

County- of ... 7

C‘Pe sgnally appeared

g,QQ,u. : ;f“}ﬁna«c{ . -
/) g A 7 w-&\-c NG .. 4 . president and that the latter is the.. .
Adisy, 37 M AV 2 secretary of

,

ﬂ . ‘S‘C a corporation, and tha e seal altixed to the foregoing instrument is the
O B corporate seal of said corporation and that the instrument was signed and
%dged the foregoing instru- sealed in behalf of said corporation by _authority of its board of directors;

(:: " voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
NI . and deed.

i é/ i M ) Before me:

otary POBIic for Oregon Notary Public tor Oregon N (OFFICIAL
" SEAL)

e’
3 p
-

‘,My“qamiﬁissioﬁ expires: (G -2/ —5’ S/ My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

TO: .. - Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
héréwith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held byfyou under the same. Mail réeconveyance and documents fo .. . ...

DATED: ... ... ...

De not lose or destroy this Trust Desd OR YHE NOTYE which it sscures. Both must be delivered to the frustee for

before r y will be mode.

(FORM No. 881) Gounty. o,
STAVENSNESS LAW PUB. €O PORTL AN I certify that th&within instrument
was received for record on'the day

N 19
o'clock M., /a/rd recorded
T Grantor SPACE RESERVED in book/reel/volume IYO/
! FOR . or as fee/file/instru-
AlveraM'I\berer RECORDER'S USE ment/microfilm/reception NO«coeeeeaececes ,
Record of Mortgages of said County.
Boneticiary B ’ Witness my hand and seal of
: County affixed.

TRUST DEED STATE OF OREGON, }SS

Saving Grace Lutheran Chur

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC.
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“EXHIBLT A"

The following described real Property ig Situate ip Klamat}, County,
Cregon, being more Particularily described ag follows:

PARCEL 1

A portion of Lot 1,vSection 31, Tuwnship 39 South, Range 8 East of the
Willamette Meridian, more purticulurly deseribed as folloys:

Beginning at the Southwesterly corner of saig Lot 1, which point of
beginning is also the Southwesterly vorner of saig Sectiop 31; thence
Northerly along the WGsterly boundury line of said Lot } and said Section
31, a distance of 135 feet: ¢ Las e Suuthcrly

outherly boundary
of 60 feer to the
point of beginning.

PARCEL 2

Beginning ap the Southeast corner of Sectiop 36, Township 39 South, Range
7 East of the Willamette Merldian, ¢ ing thence Norel, along the East
line of saig Section g distance of 135 feet to a Point; thepce Westerly ar
right angles to said East Sectiop line a distance of 40 fegt; thence South
and parallel wirh the said Eage Section line a distance of 35 feet to the
Seuth lipe of said Section; thence East along the South lipe of said
Section g distance of 40 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record z request of the 20th day
of\tillg% AD,19_ 85 , - 3:56 oclock P M ang duly recorded in vor, M85 ]
of Mortgages 13173
gag —3172

on Page
Evelyn Biehn, County Clerk 7.
By -

3

FEE $13.00




