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THIS TRUST: DEED, made this 16th day of AUGUST . , 1983 petween
WALTER H. HENRY and MABEL K. HENEV T o

STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR. 7204

-

as. Grantor, , as Trustee, and

as Beneficiary,
WITNESSETH: ]
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .County, Oregon, described as: .

Lots 5 and 6 in Block 39 of First Addition to the City of Klamath Falls,
Oregon and Lot 2 in Block 17 of Ewauna Heights Addition to the City of
Klamath Falls, Oregon according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

together with all and singular the t s, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . ETGHTEEN THOUSAND NINE HUNDRED FIFTY-FIVE AND NO/100s —~======——--

“Dollars, with interest thereon according to the terms of a promissory
ry or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... .. ... .. e e S I19. ..

The date of maturity of the débt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is riot currently vsed for agricultural, timber or grazing purposes.

To_protect the security of this trust deed, drantor agree: (a) consent fo the making of any map or plat of said property; (b} join in
. To protiect, preserve and maintain said property in good condition granrm_g any easement or creating any festriction thereon; (c) join in any:
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement allecting this deed or the lien or charge
not to Conuhit or permit-any waste of said property. thereof: (d) reconvey, without warranty, all or any part of the property. The
A To completé. or resrore promptly and in good and workmanlike grantee in_ any reconveyance may be descnb_ed as the “person or persons
mainnes any building or improvement whichk may be consiructed, damaged or  ledally entitled thereto,"” and the recitals therein of any matters or facts shall
destroyed. thereon, and pay when due all costs incurred theretor. be conclusive. proof of the truthiulness thereof. Trustee's fees for any of the
. 3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be nor less than §5.
tions: and . restrictions- allecting, said - property: if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join .in executing such linancing stalements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
: cial. Code as the beneliciary . fequire and to pay for filing same in the pain{ed by a court, and withour regard to the adequacy of any security for
proper. public office or offices; as well as the cost of all lien searches made the indebredness hereby secured, enter upon and take possession of said prop-
-by filing officers or searching agdencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
béneficiary. - . ~ ssues and profits, including those past due and unpaid, and apply the same,

4. To provide. and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
Trow ©r herealter erected on the said premises against loss or damage by fire ;r.e)"s fees u[:ion any indebtedness secured hereby, and in such order as bene-
and such. other hazards. as. t enelicy s fr EY time require, in iciary rnay determine.
an amcunt not less than & hiﬂgeﬁTaBIé VéTﬁ@ . written in 1]. The entering upon and taking possession of said property, the
companies acceptable to the: beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall. be delivered to the beneliciary as soon as insured; i 1ce policies or f ion or awards for any taking or damage of the
if the grantor shall, fail lor any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies-to the bencficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any actr done
tion of any policy of insurance now or hereaiter placed on said buildings, pursuant to such notice.
the beneliciary. may procure the same at graritor’s expense. The amount I12. Upon default by grintor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness sécured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at optiori of beneéficiary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the frustee to foreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisernent and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause 10 be recorded his written notice of default and his election

5. To keep said premises free from construction l'ens and to pay all sell the said described real property 1o satisty the obligation secured
taxes, assessments and other charges ihat may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, dive notice
adainst said property belore any part of such taxes, assessments and other thereof as then required by law and proceed to foreclose this trust deed in
chaiges becoine past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiiums, liens or other charges payable by grantor, either
by direct payment or by’ providing beneficiary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
frust deed, without waiver of arny rights arising from breach of any of the
covenants heéreol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same_extent that they are bound for the payment of the obligation herein
describéd, and all such payments shall he immediately due and payable with- " & ! H
out notice. and the mm,f;;mpq. thereol. shall, at the option of the beneliciary., ;,';F;;""f" with frustes’s and attorney’s fees not exceeding the amounts provided
render all sums secured by this trust deed immediately due and payable and - 14, Otherwise, the sale shall be held on the date and at the time and
constitute i bieach of this trust deed. . . . lace designated in the notice of ». 1 th H i ;

- To pay all costs, fees and expenses of fhis trust including the cost P i v, .o the time fo which said sale may

; . H be postponed as provided by law. The trustee may sell said pro erty either
of title search as well as the other costs and expenses of the frusiee incurred ; 1 Py J h property
in tion with or in enforcing this obligation and trustee's and attarney’s ;o one parcel or in separate parce s and shall sell the parcel or parcels at
;:Ma:!'::'l‘f:zlly incurred. auction to the highest bidder for cash, payable at the time of sale.
s 7. To appear in and delend any action or proceeding purporting to shalt delner' to the purchasﬁr its deed in form as required by law conveying
7 T i son 1 2 ne 2 roperty so sold, but without any covenant or warranty, express or im-
affect thé security rights or powers of beneticiary or trustee; and in any suit, he recitals in the deed of any matters of I hall b f’, S "
action or proceeding in which the beneficiary or trustée may appear, including O p e alees thereol. Any pesson ext;lu(:ﬁnsc:f;; Crustee s ’E,‘,szé‘;’,?g
any suit for the foréclosure of this deed, ;gs r::} ’;’J;’:::':r‘:gi’e‘;‘}s”;s:i ha the grantor and beneliciary, may purchase at the sale.
armount of attorney’s lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
lived by the trial court and in the event of an appeal from any judgment or E [ apply the proceeds of sale to payment of (1) the expenses of sale, in-
drcree ot the trial court. grantor further agrees o pay such sum as the ap- cluding the compensation of the frustce and a reasonable charge by trustee's
pellate court shall adjudge reasonable as ihe beneliciary™s or frusfee's sttor attarney, (2} to the obligation secured by the trust deed, (3) to all persons
new’s fees on such appeal, I; -;n,: n;;ng.i-:.l liens subsequent ta tl:':- interesy lul the frustee in the trust
. . . veed ds their anterests may appear in the order o, theis priority and (4) the

It is mutually agroed thar: ,.",,Il.,s. i any, f0 the deantor ar 10 his successor in interest entitted (lu)such
surplus.

16. Beneliciary may from time 10 time appoint a successor or succes-
sors 1o any frustee named herein or to any Successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
frustee. the latter shall be vested with all title. powers and duties conferred
upon any ftrustee herein named or appoinsed b under. Esch such appointment
and substitution shall be made By wrirten ¥ et erecuted by beneficiary,
which, when recorded in the mortgasge reconde o! the counry or counties in
which the property is situated, shall be vonclusive proof of proper appointment
of the successor trustee,

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default consists of a lailure to pay, when due,
sums secured by the irust deed, the default may be cured by paying the
entire amount due -at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may e cured by tendering the performance required under the
obligation or trus: deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed

8. In the everit that any portion or all of said prapecty: shall be (aken
undes the right of eniinent domain or condemmnation, beneticiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessanl_y paid or
incurred: By fgrantor in. such procecdings, shall be paid to beneficiary and
applied by it {irst upon any reasonable costs and expenses and atrorney’s fees,
hoth in_the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings. and the balance applied upon the indebtedness
secureid here and drantor agrees. at its own expense, fo take such actions
and execute such instruments as shall be necessiary i obtaining such com.
pematon, promptly upon beneliciary™s reguest. 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and trom fitme to time upoi written request of bene- acknowledged is made a public record as provided by law. Trustee is not
liciacy. payment of s fees and presentation of this deed and the note for  obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without alfecting trust or ol any action or proceeding in whick drantor, beneficiary or truszee
the liability of any person for the payment of the indebtédness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the frustee hereunder must be either on attorney, who is on octive' member of the Oregon Stote Bar, ¢ bonk, frust company
or savings and- loon ossocighion outhorized 1o do business under the lows of Oregon or the United States, o title insuronce company. authorized 1o insure title 1o real
property of this state, ifs subsidiaries, affilictes, agents or branches, -1he United Stales or any agency thercof, or un escrow agent licensod undor ORS ¢96.505 1o 676.585.
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... The grantor covenaunts and agrees to and with the beneficiary ‘and those claiming under him, that he is law-

fully seized in:fee simple of said dé

scribed real property and has a va[id, unencumbered- title thereto

and: that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of th

(a)* primarily for grantor's personal, family,

(b) for-arrvrganizatiom or

POYposes.

This deed applies to, iniures to the be
tors, personal representatives, succ irs and
contract secured hereby, whether or not named as a b
masculirie gender inchides the feminine and the neut

s,

The term
eneliciary

~H—gramtoris “a-Tmtural-persen) are <or

nefit of and binds all parties hereto,

er, and the singular

the above described note and this trust deed are:
ural purposes (see Important Notice below),
-busmmm-cmmerﬁa}-mmuﬁ&erﬂmn-agﬁaﬁtumi

gricult

their heirs, legatees,
beneticiary shall mean the holder
herein. In /construing this deed and

number includes the plu

, devisees, administrators, execu-
and owner, including pledgee, of the
whenever the context so requires, the
ral;

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delefo,

by lining out, whichever warranty {a)
not applicable; if warranty (a)

is applicable and the beneficiary is a

or (b} is
creditor

AL A

WALTER H. |

ds such. word' is. defined in the Truth-i -Lending. A¢t and R gul
berieficiary. MUST ly with the Act and Regul by ki

Z, the

P ,é)/,‘

disclosures; for this purpose,
the purchase: of a: dwelling, use Stevens-Ness Form No. 1305 or eq
if this instrument is NOT 1o be a first lien, or is not to fi

if this. insteument is to be a FIRST lien a!o f;;:unce

inance the purchase

MABEL K. HENRY

vivalent;

of. o dwalling use Stevens-Ness Form No. 1306, or
with the"Act is' not required, disregard this nofice.

{1f the signer of the obove.is a cofporation.
use the form of acknowledgment opposiie.}

STATE OF OREGON,

County of ...

Personally appeared the above named..... . e

Waltexr H. Henry and . . .
.Mable.K.”Heer”w

LA
S

duly sworn, did say that the former is the.... . .
president and that the latter is the...
secretary of

STATE OF OREGON, County of........

oo who, each being first

-oa
co.

.
W’bia'ged the foregoing instru-

~voluntary act and deed.

. ..and‘ 5?:!(’59
= T/theiy-

[t

"N My ‘@,mn';ss.on expires: 8/27/87

My comunission expires:

sealed in behalf of said corporation by
and each of them acknowledged said i
and deed.

Before me:

NotaryPubIzc for Oregon

to the foregoing instrument is the
hat the instrument was signed and
authority of its board of directors;

nstrument to be its voluntary act

corporation, and that the seal affixed
rporate seal of said corporation and t

(OFFICIAL
SEAL)

TN

REQUEST

FOR FULL RECONVEYANCE

To be used only whan obligations have been paid.

.» Trustee

The undersigned is the legal owner and holder of all indeb,
trust deed have been fully paid and satistied. You hereb

y are directed, on payment to

tedness secured by the foregoing trust deed. All surns secured by said
you of any sums owing to you under the terms of

said frust deed or pursuant to statute,
herewith together with said trus¢ deed) and to reconvey,

estate-now held byfyou under the same. Mail reconveyance and documents

DATED: ... e, 19 .

De-not Jose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered ta the trustee for

to cancel all evidences of i
without warranty,

secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

Beneficiary

before

4

TRUST DEED
[FORM No. 881}
STEVE_NS-NESS LAW. PUB. €CO., PORTLAND, O‘NVE.

) Beneliciary

AFTER RECORDING RETURN TO

KCTC = Collection ¢

L

Fee: $9

RECORDER'S USE

« will be mode.

STATE OF OREGON, ss
County of .............. Klamath. .. :

I certify that the within instrument

SPACE RESERVED

FOR or as fee/file/instru-

ment /microfilm/reception No...52313

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

. Eyelyn. Biehn,. Coynty. Clexk

.B 'y ;‘?;Z’M ’71%

Deputy

.00




