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187121 DEED OF TRUST

THIS DEED OF TRUST (“*Security I
19..85... The grantoris ..U N _G..PERK
_HUSBAND. _AND. WIEE . ASPEN TITLE. AN E!
(" Trustee™). The beneficiary 1S
which is organized and existing

COLUMBILA..

f

Dollars (U.S. $ ). This debt is evidenced by Borrower's note
dated the same date (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon TEMBE 1202000 s This Security Instrument
secures to Lender: (a) the repayment o te, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Tnstrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably 'ﬁfz}{\ﬁs a_?lq‘convcys to Trustee, in trust, with power of sale, the following
described property located in A ..... . . County, Oregon:

MI0 43

f

¢

¥

85 AL

The Northerly 66.0 feet of the followin‘g‘described property in
the County of Klamath, State of Oregon:

Beginning at a point 720.0 feet East and 792.0 feet North of
iron pin driven into the ground near the fence corner at the
Southwest corner of tlie Nw% of Section 1, Township 39 South,
Range 9 East of the Willamette Meridian, on the property of Otis
v. saylor, being the Southwest corner of said property abutting
on the pailes-California Highway (now Klamath Falis-Lakeview
uighway) and which pin is East 30.0 feet of the center of a reoad
_intersecting said highway from the North and.30.0 feet North of
the center of said highway; thence East 270.0 feet; thence North
198.0 fect; thence West 270.0 feet; thence South 198.0 feet to
the point of peginning.

which has the address of
[Street]

s X FTTUTOVUUPRN IO “Property Address™).
g?Z-GDOC!)del (“Property )

TocETHER WITH all the improvements naow or hereafter erected on:the property. and all easements, rights, @

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al} of the
foregoing is referred to in this Security Instrument as the “Property.” &:2:

BoORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant }:m—_“
and convey the Property and that thé Property is unencumbered, except for encumbrances of record. Borrawer warrants
and will defend generally the litle to the Property against all claims and demands, subject to any encumbrances of record. m

TiHy SECURILY INSTRUMENT combines uniform covenants for national use and. non-uniform’ covenants with ‘ A

limited variitions by jarisdiction to constitute a uniform security instrument covering real property.
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UNIFORM:COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

- '(,\(,2 Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender. Borrower shall pay
#1q L‘mdezon the day monthli;qaymems are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
~one-twelfth.ofi (a) ‘vearly~taxed ii.}.}d assessinents which may attain priority over this Security Instruméni;™(6) Fearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, ifany. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on_the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to,pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fundsare pledged as additional security for the sums sécured by
this Security Instrument.

If the amount of the Funds held by:Lender, together with the future monthly pavments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to p'ayithé‘é_gc.rou; items when due, the excess shall be,
at Borrower’s option; either:promptly repaid to Bo monthly.payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency mone or more payments as required by Lender, = :. - S, Lo

. Upon payment in full of all sums secured by this Sccurity lnvslrumcn‘l.‘_l;cndcf shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold-or acquired by Lender. Lender shall apply, no later
than immediately prior to-the:sale of the Property:or its acquisitiorf by Leénder, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security-Instrument. . .

3. Application of Payments. -Unless applicable law, providcs{olhcrwi,sc, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late chargesdue underithe Noté; secoid: to-prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and Jast, to principal due.

’ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in_the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shiall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal) promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien an

1 i ty Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of rotice. : -

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. e e .o .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. TREAUTe debmhorooy - . ) E

6. Preservation and Maintenance of Property; Leascholds, - Borrower shall not desiroy., damiige or substantially
cha.ge the Property, allow the Fropersty to deteriorate or commit waste. I this Security Instrumiens-is on a leaschold.,

EBonuwtrMuﬂhwnuﬂywﬂhlhcpnwhkmsufﬂwlcmvﬁuuﬁfnnwowmwwquhcs&ctnh|ulm-anwuy.ﬂmlc»chﬂdand

1 fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection ‘of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails (o perform the

“covenants and agreements contained in this Security Instrument, or there is a legal procecding that wmay significantly affect

Lender’s rights in the Property (such as a proceeding in bankruptey probate;: for condemination or to enforce laws or

fmguhﬁonﬂJhmlLuukrnmydoandpayﬁw“hawvmﬁsnuxsnnwnpnumnlhciMHCUHthnqwnyundIfndwkrmhw

in the Property. Lender's actions may include paying any sums sectired by a tien which has priority over this Security

nstrument, appearing in Court; paying reasonzble artorneys® fees and entering on the Property to make repairs, Although
.-Lender may take action under this paragraph'7, Lender does nothavetodoso, = o '

.} Anyamountsdisbursed by Lénder under this paragraph 7'shall become additional deby of Borrower secured by this

[ §cc_urit,y Instrument, Unless Bortrower. and. Lender agree to other. terms of payment; these amounts shall bear interest from

&‘~@édeMdmmwmmmnuLmQNmemwnmlmMHwpwd%»MﬂHmwwuummmmMcﬁmnLuMu(anmwu

requestimg payment. :
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‘s'hal‘lgi{veBor;Qwerm&tiqL& the time of o5 pri ecifyi reasonable cayse for

, 9, Condemnation, The pr -amages, direct or consequentia], j connection with
any condempnation or other L , - convey lieu of condemnation, are hereby
assigned and shall be paid to Lender. . . ’ ‘ o
- Intheevent of 4 1012 taking of ]

Instrament, whether or not then due, with any exce
‘ Borrowe rwise agree in w € s S
the amount.of the proceeds :m‘uhipliédiby_ the following fraction: (a)

before the taking, divided by (b) the fair market value of the Prope, i

paidto Bovrrow’cr. . o . . . P e o .

If the Property i ub;:hdoncd,by Bo\rro]wcr.\or if, after notice by Lender 1o Borrower that the condemnor oﬁ'erS to
make an award or settle a clym for damages, Borr«jwcrfai]s to i’cspondvl’()’Léudcvr within 30 days after the date the notice is
given, Lender s authorized 1o collect ; ) roceeds, at jis option, éither 1o restoration or repair of the Property or
to the sums sectred by this Security 1, er or ng IR o

r and Borrower

SInSDecuon ake reasorn el “upor ,ect:iorj:s.ofthé;P'rober/l’y‘. Lender

Lender to any successor in

€er’s successors in interest.

Proceedings againsg any s in i refuse 10 extend time for

Paymient or otherw ization of the sums secured by this S 1y 1 ason of any demand made
by the original Borrgwer or Borrowexj‘s SUCCesSors in interest. Any forbearance by Lender ip exercising any right or remedy

shallnot be » waiver of or preclude the exercise of any right or remedy. -

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shaij b the successors angd assigns of Lender and I subject 1o the provisions
of paragraph 17. Borrower's covenants ap s shz joi al. who co-signs this Security
Instrument bug does not execute the N a) 1S co-signi is i , grant'and convey
that Barrower's interest in the i ’ is i
the sums secured i to extend;
modify, forbear or make any accommodations nent or the Note without
that Borrower's consent.

12, Loan Char

Borrower which exceeded
¥ reducing the principal owed
AL, the reduction wil] be treated asa
arge under the Note. o ‘ )
ights, * If €nactment or expiration’ of applicable laws hag the effect of
ity In’st‘rument‘uneh'forceati}e aceording to its terms, Lender,; at jts option,
may require immediate payment in full of al] sums sccured by thjs Security Instrument ang may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall take (he steps specified in the second paragraph of
paragraph 17. . ) o e )

14, Notices, Any notice 1o Borrower provided for in th‘is~ Security, !pstgumeht.sha,ll be given by delivering it or by
mailing it by first clags mail unless applicable law requires’ use gﬁC:a'nathér method. Th : notice shall be directed 10 the
Property Address or any other address Borrower designates’by notice 15 Lende Any'ndtice 10 Lender shall be gj
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower.
provided for in this Security Instrument shalj be deemed to have been given 1o BorroWer,or,Lendcr when given as provided
in this paragraph. ’ ' ' h T

15, Governing‘Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of thjs Security Instrumen; or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoui the conflicting provision. To this eng the provisi’or’xs'ofthis'Secun'ty Instrument and the
Note are declared to be severable. R “ TR -

Borrower's Copy.

is opti'on;{L’ender shall give acceleration. The notice shall provide a period
of not less than 30 days from the date the notice js delivered or maijled within which Borrower mug; pay all sums secured by
this Security Instrumen, I Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrumeny without further notice or demand on Borrower, .

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
e ent of this Security Instnuneng discontined g Y HMe prior 1o the earlior af: (1) S days (or such other period us
apphcable faw may spectly for femstdement ) befoge sitle of the Property PUISIIRLLO any power of sule contained in this
Sccurity Instrumeny: or () entry ol a judgniens enforem S Security Instrumeny, Those conditions are thag Borrower:
() pays Fender ql Sms which then would he due urity -Ins vmentand the Note. had ne acceleration
vceurred; (b) cures any default of any other covens DA > 2 I ’ i
Security Instrumen, including, buy not limited ¢
reasonably require 1o assure that the i
obligation io pay the sums secured
Borrower, this Security Instrument ang the obligations secured h y as if
oceurred. However, this right to reinstare shall not apply in the case ofacifeleration d’ndcr»pamgraphs 13o0r17.

o SR, N

GE R

ereby fs,hglvlr;{rkerpaijn; fullj— qﬁ'@ctive‘ as if no accclera_tion had




NON:-UNIFORM CovENANT

erand Lender further covenuntand agree as foljowe: 132Ui
{‘i(F;;'lk9.¢Agceleraﬁon; 'Remedigs.- Lender shan give notice to Borrower prior t acceleration following Borrower's
bréggh‘ofjériy_‘covenant oragreement in this S

! ecurity Instru_me‘nt“(‘but‘no‘t prior to ac der paragraphs 13 and 17
unless' applicable law provides otherwise). The ‘otice shall specify:'(a) the default: (b) the action required to curc the
defanlt; (c)a date: not less than 30°days from the date the notice is given to Borrower. by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the syms
eu ment and sale of the Pr Y. noti er i

celeration und

reasonable attorneys’ fees
If Lender invokes

i ! ded in this paragraph 19
and costs of title evidence,

the power of sale, Lender shaj) execu
efault and of Lender’s

cute a written notice of the
shall cause such notice to he
stee shall give notice of sale in the
" applicable law. After the time

] €s of the sale, including, but not
; (b) to all sumg secured by this Security Instrument; and (c) any excess
to-the person or persons legall

roperty, Lender (in
of and manage the

y ider or the recejver
e Property and collection of rents, including, but not

nable attorneys fees, and then o the sums secured by

S siver’s bonds and reaso
this Security Instrument.

21 Recoriveyance. Upon
reconvey the Property and shall surrender thig Security |
Instrument 10 Trustee, Trustee shall reconvey the Pro
legally entitled to it Such person-or persons shall pay

22, Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed herennder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power-and duties conferred upon Trustee herein and by applicable law. : :

23: Use of Property. The Property is not currentj

24. Attorneys’ Fees, As u
attorneys’ fees awarded by an appe »
25, Riders to. this Security u . ¢ or more riders are execute
this Security Instrum, ' i E
supplement the covenants and ag
Instrumen. [Check applicable box(es)]

[ Adjustable Rate Rider

. Graduated Paymeny Rider [ Planned Unjt Development Rider
XX Other(s) {specify) SINGLE-FAMILY M

payment of all sums secy

red by this Sccurity Instrumer U, Lender shalj request Trustee 1o
nstrument and all notes evidenci

perty without warranty and witho arge to the person or persons
any recordation costs,

y used for agriculmral, ti
Instrument and in the

mber or grazing purposes.

sed in this Security Note, “attorneys® fees™

Nate court.

shal] includv; any

[J Condominium Rider

By Signing BELOW. Borrower ac

cepts and agrees to the terms and covenants ¢
Instrument and inany rider(s) executed by B

ontained in thjg Security
orrower and recorded with it.

—Borrower

) f. SEREAE (Seal)
, EN M{ PERKINS  —Borrower
\ [Space. Below This Line c

STATE OF OREGON
5.
County of Klamath

Thisinstrament was acknawledged before me on this____ 21St
by _ORIN G. PERKINS“AND ARENM. PERK|INS

dayof%.!g 85

Eti)xN
LIC FOR?

: Tile
My commission expires
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= Single Family Mortgage.Purchase Program

~'Addendum to Deed of Trust’

Housing Division
Department of Commerce
State of Oregon

The Lender intends to assign its rights under the attached Deed of Trust to
the Housing Division, Department of Commerce, State of Oregon (the "Divi-
sion"). In the event the Division accepts such assignment, the rights and
obligations of the parties to the attached Deed of Trust are expressly made
subject to this Addendum. 1In the event of any conflict between the provisions
of this Addendum and the provisions of the Deed of Trust or Note, the provi-
sions of this Addendum shall control.

1. The Borrower agrees that the Division may, at any time and without notice,
-accelerate all payments due under the Deed of Trust and Note and exercise
any other remedy allowed by law for breach of the Deed of Trust or Note

if:

a. The Borrower sells, rents, or fails to occupy the Property; or

b. The Housing Division determines that the mortgage eligibility require-
ments established under Section 103A of the Internal Revenue Code
which are applicable to the loan secured by the Deed of Trust have not
been met or that any statement contained in the Affidavit is untrue.

The Borrower understands that the agreements and statements of fact con-
tained in the Affidavit are necessary conditions for the granting of this
loan. The Borrower further understands that in the event the Division
waives its right to accelerate all payments due or exercise other remedy
in law upon a specific violation under paragraph 1(a) of this Addendum,
the Division may, in consideration therefor, increase the interest rate on
this Toan or require payment of a reasonable fee.

In no event will the Division waive its right to accelerate if the rights
and obligations of this loan are assumed by an ineligible Borrower. This
means. the property cannot be sold to a person who is ineligible to receive
a loan from the Division unless the loan is paid in full. If the property
is sold to an ineligible party, the Division or the Lender may refuse to
allow the sale and demand immediate full repayment of the 71oan. This
could result in foreclosure or repossession of the property.

The Borrower agrees that no future advances will be made under this Deed
of Trust without the consent of the Housing Division, Department of
Commerce, State of Oregon.

As provided in Section 103A(i)(4) of the United States Internal Revenue
Code, the Division has elected to credit certain amounts which may become
available to its mortgagors rather than the United States Treasury. The
Division will make periodic determination of the overall amounts subject
to credit and will distribute such credits among its mortgagors so as to
maintain compliance,with said Section. The amount of any credit to be
made to the Borrower will be applied against the final payment of princi-
pal on the Note, whether such payment occurs as a result of the discharge

814-080 SFMPP 98 -1~ Rev. 10/84 (MPP)




of the'indebtﬁahéﬁé'affgoﬁ*fnfédvance of,  the
Payment date. If at any time the amount of ¢
CoArequals op €Xceeds the “amoynt of the oyt
“Note € considereq discharged and a
Othing ip this Paragrap
0 e Borrowe

ny action

ay Properily pe allo-
in order to achiaye

The Borrower

rate set forth

by the Division

$0 Purchased,
shall

$

NOTICE To Boppoweg.
OAN

THIS
- DO NOT sIGN IT

DOCUMENT SUBSTANTIALI.Y MODIFIEs
UNLESS yoy HAVE REap AND UNDERSTOOp IT.

s day
€d0RIN 1

S AN '
; ;'/? "&ht: A » 1985 s persona]]y appeared the
o eraboye. ame G,FEQ(NSAN)KNEN ' and acknowl edgeq the
: G pqggotny;instrument to be voluntary
SRR ST ‘ ,
-~q¢n§e{gpg:me.

ct and deed,

PubTi¢ fbr‘Oregon
My Commission‘expires:

"'"814-080 SFMPP 9g -2-

STATE o OREGON- COUNTY OF KLAMATY.

Filed. for recor,

s,
d at request of
of

FEE $25.00




