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TRUST DEED

THIS TRUST DEED, made this .12t . .. day of
\ L. DEUEL, husband an

DARREL, D, DEDEL and JANET

Vol M85 page 19946 &

August
vife

]985, between

as Grantor,

ASPEN TITLE & FSCROW, INC., an Oregon Corporation

as Trustee, and

JOE_M.

wife with full rights of

survivorship

as- Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

1ot 2, Block 2, SUNBURST ESTATES, in the County of Klamath, State of Oregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF HENRY T. HOIMAN AND PATRICIA R. HOLMAN.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the ts, heredi

s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with: said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

SIXTEEN THOUSAND FOUR HUNDRED.AND NO/100--

- ($16,400.00) -

—=~ Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or m:der and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . ~at maturity

, 19 .

The date of maturity of the debt secured by this instrument is the date, étated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therei

n is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.

The ahove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove Or demoalish any building or improvement thereon;
not to cominit or permit any waste of said property.

. To complete or restare prompily and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneficiary so requests, (o
join in ting such financing ents pursuant to the Unilorm Commer-
cial Code as the beéneliciary may require and to pay for liling same in the
proper public otfice or oflices, as well as the cost of all lien searches made
by tiling. officers or sedarching agencies as may be deemed desirable by the
beneliciary.

4. To provide and conti I intain insu e on the
now: or herealter uec:ied on ’:he said premises aglzai'ns( loss or damage by lire
and such- other hazards as the be jciagy may. I time {o~tjme require, in
an amount not less than § flhTi R lﬁmﬂé%lué, written in
c It ble to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the @rantor shall {ail for any reason to procure any such insurance and to
deliver said policies 1o the beneficiary at least filteen days prior to the cxpira-
tion. ol any policy of insurance now or tierealter placed on said buildings,
the beneficiacy may procure the same at frantor's expense. The amount
Collected. under any fire or other insurance policy may be applied by bencli-
ciary ugon any indebtedness secured hereby and in such order as beneticiary
may detéermine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction Lens and ta pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, _either
by direct payment or by providing benef:c:ary‘w:th funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights. arising from bréach of any of the
covenants. hérect and for suck payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be l_:ound to the
same exfent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, arid the nonpayment thereof shall, at the option. of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitufe a breach of this trust deed. . } }

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . .

7. T in and delend any action or proceeding purporting to

s or powers of beneficiary or trustee; and in any suit.

hich the beneliciary or trustee may appear, including

any suit for t Josure of this deed, to pay all <costs and expenses, in-

cluding evidence of_title and the beneliciary’s or trustee’s attorney’s fees; the

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be

lived by the trial court and in the event of an appeal from any judgment or

deceve. of the trial eourf, geantor {urther agrees fo pay such sum as the ap-

pellate. court shall adjudge reasanable ac the beneliciary’s ot trustee’s aftor.
ney's dees on sueh appeal

It is murually agreed thar:

8. In the event that any partion or all of said property shall be tahen
under the right of eminent domain or candemnnlion..bcnrllciﬂry sha_ll have the
right, if it so elects, to require. that all or any portion of the monies payable
as compensation for such taking. which are in excess of the amount rrq_ulr(-d
to pay all reasonahle costs, expenses and attorney’s legs necessarily paid or
incurred by grantor in such proceedings. shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
hath in the trial and appellate courts, necessarily paid or mcurn:d by bene-
ficiary in such proceedings. and the balance applied upon the indebtedness
secuied hereby: and- grantor agiees. at its own expense, 10 take such actions
and execute such instraments as shall be necessary in obtaining such com-
pensation, piamptly upon beneliciary’s request. .

9 At any time and {rom time (0 time upon written request of bene-
ficiaey., payment of ity lces and presentation of this deeid and the note for
endorsement (in cave ol full erconveyances, for cancellationy, without atlecting
the liability ol any person for the payment of the indebtednrss, ftustee may

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thercon; (c) join n any
subordination or other agreement afiecting this deced or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be deseribed as the ‘“person or persons
legally entitled thereto,” and tke recitals therein of any matters or facts shall
be conclusive prooi of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take poss ssion of said prop-
erty or any part thereof, in its own name suc or otherny: callect the rents,
isszes and profits, including those past due and unpaid, o apply the same,
less casts and expenses of operation and collection, including reasonable attor-

‘s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damagde of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon defnalt by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the heneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to lorech this trust deed
in equity as a mortgade or direct the frustee 1o loreclose this trust deed by
Advertisornent and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or defauits. 1f the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person cllecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Log;lher wirth trustee's and attorney’s fees not excesZding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in sepurate parcels and shall sell the parcel or parcels at
auction fo the highest bidder lor cazh, payable at the time of e, Trustee
ehall defiver 1o the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee. but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein. trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonable charge by frustee’s
attorney. (21 fo the obligation secured by the trust deed, (5) .
having revvrded liens sabseguent o the inferest of the fn
deed ax theit interests may appear in the order of their H
surplus, il any, to the grantor or 1o his successor in inferest entitiad o such
surplus. .

16. Beneliciary may {rom fime [0 time 3ppoint X suCCessor of succes-
sors to any frustee named herein or 10 any succes>or frustee appointed here-
under. Upon such appointment, and without conveyance (o the successor
trustee. the latter shall be vested with all title, powers and duties conlerred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary.
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall be conclusive proof of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee it not
oblignted to notily any party hereta ol pendingd sale under any othee deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustes
ahall he a patly unlean auch action or proceeding in brought by frustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bor, a bank, Trst company
or savings and loon association suthorized 1o do business under the lows of Oregon of the United States, a title Insuiance company authorzed to insute title to real
propimy of this stote, its subsidiaries, affiliates, agents or branches, the United States or any cgency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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(b) for an organization, or (e
H purposes.

This deed applies to, inures to
tors, personal repr i

The grantor warrants that the proceeds of the loan represented by the above de.
(a)* primarily for grantor's personal, family,

ven if grantor

masculine gender includes the femini,

contract: secured hereby, whether or not named. as

* IMPORTANT NOTICE: Délete,

by lining out, whichever warranty (a) or {b) is

not applicable; if: warranty {a) is. pplicabl
as such word is. defined in the Truth-in-|
ficiary . MUST

dis:lo;ums: for this purpose,
the. purchase of o dwelling,
if this instrument is NOT to be: d first lien,

(1€ she signer of the above is o corporation,

use the form of acknowledgment o posile.)
CATTFORNTA
STATE OF OREHHN,

County of .Sacramento.
August 15

Lendirig Act and Regulation Z, the
ply with the Act and Requlat;, 1s Mg

if this insfrument is to. be a FIRST lien atu fi:mnce
use Stevens-Ness Form No. 1305 or equivalent;

of a ‘dwelling use Stevens-Ness Form No. 1306, or &
with the Act is not required, disregard this nofice.

and the beneficlory is o creditor

or is not to finance the purchase
quivalent. If compliance

Personally appeared .

Personally appeared the above named...

- .proved to_me on the basis of

president and that the
w.. satisfactory evidence

B secretary of

. Darre-l D’ ]buel andJanet L- Deuel duly sworn, did say that the former is the...

-who, each being first

latter is the.. . ..

DMK XU b SR K
XReaE ¢ their

—
(OFFICIAL
SEAL)

£
2
gf\

sealed in behalf of said corporation by

and deed.

Before me: -

Notary Public for Oregon +

©

988y commission expires:

and each of them acknowledged said instrum,

.I.I..l..ll.l

Ta%

attixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
I authority of its board of directors;
ent to be jts voluntary act

--.-n.--x-..c-.ne'l':!

LINDA K BrRAY
NOTARY PuB

‘@“’ LiYorFIciaL
A5827 SACRAMENTO COUNTY, CALIFORSIRALY)

said trust deed or pursuant to statute, to
herewithi together with said trust deed) arnd

satisfied. You hereby are directed

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have baen paid.

» On payment to you of
cancel all évidences of indebtedness

to reconvey;, without warranty, to the parties designated b

y Commission Expires March 16, 1988 M

....llllll.nll'll.lll:.:ll.l'Il=

any sums owing to You under the terms of
secured by said trust d

leed (which are delivered fo you

y the terms of said trust deed the

estate now held byfyou under the same. Mail reconveya

nce and documents to . ..

DATED: ...

Do not lose or destréy this Trust Deed OR THE NOTE which it

.Rrrel D. Dewel
.Janet L. beuel |
Grantor | SPACE RESERVED
FOR
. RECORDER'S Ust:
|
) - B;nel;';:iary

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCRrROW, INC.

secures. Both must be delivered to the trustee for Hlation before yance will be made.
TRUST DEED | STATE OF OREGON, .
{FORM. No. 881) County of ...... )
STEVENS-NESS LAW sUB. cO., PONTLAND, ORE.

P

I certify that the within instrument
was received for record on the..._ w...day

|

.M., and recorded
in book/reel/volume No. ... ... on
page ... or as fee/file/instru-
mcn!/microh'lm/rcccption No..rviinn,,
Record of M ortgages of said County.

B Witness my hand and seal of
County affixed.
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EXHIBIT "A"

THIS TRUST DEED IS AN wATI~INCLUSIVE TRUST DEED" AND IS SECOND AND SUBORDINATE TO

THE TRUST DEED NOW OF RECORD DATED JANUARY 20, 1978, AND RECORDED FEBRUARY 7, 1978

TN BOOK M-78 AT PAGE 2215, AND ASSIGNMENT OF TRUST DEED RECORDED SEPTEMBER 29, 1982

IN BOOK M-82 AT PAGE 12991 IN THE OFFICIAL RECORDS OF KLAMATH COUNTY, OREGON, IN

FAVOR OF HENRY T. HOLMAN AND PATRICTIA R. HOIMAN, AS BENEFICIARY, WHICH SECURES THE
PAYMENT OF A NOTE THEREIN MENTIONED. JOE M. HIDALGO AND ELEANOR R. HIDALGO,
PENEFICIARY HEREIN AGREES TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID PROMISSORY
NOTE IN FAVOR OF HENRY T. HOLMAN AND PATRICIA R. HOLMAN, AND WILL SAVE GRANTORS HEREIN,
DARREL, D. DEUEL AND JANET L. DEUEL, HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARY
HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPON SATD PRIOR NOTE AND TRUST DEED, GRANTOR
HEREIN MAY MAKE SATD DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR HEREIN SHALL
'IHH\IBECREDITEDUPONTI-DESUMSNEXI"IOBECOI\ﬂSDUEUPONTI—IENOI‘ESECURH)BYTI—HS

TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the 22nd day

of __August ~ A.D, 19 85 __at_4:01 oclock P M., and dug' recorded in Vol. ‘M85 |
of __Mortgages on Page 1334

' Evelyn Biehn, C my' Clerk -7
FEg $13.00 By é?h %/%
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