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d ‘Series-~TRUST DEED ({No restriction on a’:ﬁghnpgl]M]—é__/SZg/,(— STEVENS.NESS LAW PUBLISHING CO., PCRTLAND, OR. 97204

L8

KIRKnaud"GEQRGIAMNADINE"KIBK,"not"as"tenantsmin"common"hutmwith

as Grantor, ... MOUNTAT]

.of survivorship

ETTA. DUMOND, husband. and. i te.

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power. of sale, the property
Sereeee.CoUnNty, Oregon, described as:

Iot 1, Block 54, KLAMATH FALLS FOREST ESTATES, HIGHWAY
the official plat thereof on file in the office of the

Oregon.

66 UNIT, PLAT NO. 2, according to
County Clerk of Klamath County,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . TWOTHOUSAND FIVEHUND

RED_AND NO/100 —--

note of even date herewith, payable

not sooner paid, to be due and payable

“"Dollars, with interest thereon according to the terms of a promissory
r and made by grantor, the final payment of principal and interest hereof, if

per terms of note

, 19 . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note

becomes due and payable.

The. above described real property is not currently used for agricultural, timber or grazing purposes.

To _protect the security of this trust deed. grantor agrees:

1. Ta profect, preserve and maintain said property in food condition
and repair; not to remove or demclish @ny building or improvement thereon;
not iy commit or permit any waste of said property:. -

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.,

3. To comply with all laws, ordinances, refulations, covenants, condi-
tions and restrictions llecting said property; if the beneficiary: o requests, to
Join in executing such financing statements pursuant to the Uniform Comumer-
cial Code as the beneficiary may require and to pay for filind same in the
proper public office or oflices, as well as the cost of all lien searches made
by liling oHicers or searching adencies as may be deemed desirable by the
heneliciary.

4. To provide and coftinuously maintain insurance on the buildings
now or hereaiter erected on rhe said premises adainst loss or danwge by fire
and such. other hazards as the ﬁ- efiCiary may tram time fo time fequire, in
an amount nof less than 3 7.4 . . written in
companies acceptable to the beneficiary, with loss pavable to the latter; all
policies of insurance shall be delivered 1o the beneficiary as soon as insured;
# the grantor shatl fail for any reason to procure any such insurance and to
deliver said policies to the beneficisry at least fifteen days prior to the expira-
tion of any policy o} insurance now or herealter placed on said buildings,
the beneficiary may proctre thie same at gdrantors expense. The amount
collected under any fire or other insurance policy may be applied by bencfi-
ciary upon any indebtedness secured hereby and in such order as benefici: Ty
may dretermine, or at option of beneliciary the entite amourt o collected, or
any part thereot, may be released to granior. Such applicition vr selease shall
not cure or waive any defavlt or notice of default hereunder or invalidate any
act done pursuant 16 such notice.

5. To keep saiid premises frec from construction )ens and to pay all
taxes, assessments and cther chardes that may be levied or ssexsed upon or
adainst said property before any part of such fax assessrents and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneliciary: should the grantor {ail ta make payiment of any tases. e
ments, insurance premiuns, liens or other ok s payable by prantor, either
by direct payment or by providing benefic ¥y with funds with which to
make such payment, beneliciary may, at its option, make payient thereof,
and the amount so paid, with interest at the rate et forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
frust deed, without waiver of any rights arising from breach of any of the
covenants. hereof and for such payments, wth interest as aforesaid. the prop-
erty: hereinbefore described, as well as the grantor, shall be bound 1o the
same extent that they are bound for the payment of the obligation herein
described, and all such pavments shall be immediately due and payable with-
out notice, and the nonpavment thersof shall, ar the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fecs actually incurred.

7. To appear in and deiend any action or proceeding purporting to
afiect the security rights or powers of bencticiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s lees; the
amount ol attorney’s fees mentioned irt this paragraph 7 in all cases shall be
fived by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pav such sum o as the ap.
pellate court shall adjudge seasvnabile as the bendiciary™s o tristee's attor .
nev's bees 6n wich apgral.

1t i mutiinlly ngieod that:

S In thie event rthat any portion or afl of said mopeidy shall bo taken
vreder the tight of emninent demain or condemnats n, beocticiary shall fave the
eight. it it so elects, to sequiie that all or @ny portion of the mwnics payable
as compensation for such tiking, which are in excess of the amount required
to pay all reasonable costs, eipenses and artornev's fees necessarily: paid or
incutred by grantor in such proceedings, shall be paid to bencliciary and
applied by it first upon any reasonable costs amd expenses and atturney’s fees,
both in_the teiad and appellate courts, necessarily  paid or incurred by b
ficiary it such peacesdings, and the halance applicd upon the indebtedes
secnted fetelby: and grantor agrees, Gt its own Eapense, (o take such actions
and ervecute suvch instraments s shaldl be necessary dn obtaining such coni-
prasation, promptly upon beneficiary's request.

9. Ar any time and from tiine fo time upon written request of bene-
hic payment of jts fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may

€a) consent 1o the making of any map or plat ot said property; (b) join in
#ranting any easement or creating any restriction thereon; (c) join - in any
subordination or other agreement aifccting this decd of the fim o charge
thereof; ¢d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustée's fees for any of the
services mentioned in this paragraph shall be not less than § i

N 10. Upon any delault by dramtor hereunder, benelic may ot any
time without notice. either in person. by adent or by a teceiver o be ap-
pointed by a court, and without redasd ta the adequacy of any security for
the indebtedness hereby secured, enter upon and take pussession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rengs,
issues and “profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable attor-
nev’s fees upon any indebtedness recured hereby. and in such order as bepe-
ficiary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards jor any taking or damade of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any acr done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performanée of an tdrecment hervander, the henetic
declate all sums’ secured hereby iy payable. In such
event the beneliciary at his election n iy proceed to toreclose this trust deed
in equity as a morigage or disect the trustee 1o foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the teustee shall
execute and cause to be recorded his written notice of default and his elrction
to sell the said described real property to satisfy the obligation secured
hereby  whereupon the trustee shall Tix the time and pliace ol sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 1 86.795.

13, Alter the trustee s commenced foreclosure by advertisement and
sale, and at any time prior 10 5 days before the dage the 1rustee conducts the
sale, the srantor or any other prrson so privileged by ORS 86.753, may cure
the detault or defaults. I the default consists of a failure to pay, when due,
sums secured by the trust deed, default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other deiault that is capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults. the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed

together with trustee’s and attorne {ees not eaceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel of parcels at
auction 1o the highest bidder for cash, payable at the time of sale. Trustee
shall deliver 10 the purchaser its deed in form as required by faw convesing
the property so sold, but without any Covenant or warranty, eapress or ime
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any nerson, eacluding the trustee, but including
the grantor and beneliciary, purchase at the sale,

IS. When trustee sells pursuant to the powers pravided herein, trastee
shall apph the procecds of sale to payment of (1) the esperes of salo. o
cliding the compensation ol the tristes amd a reasanahle fressfee’s
afforney, (J) 1o the obligation secured The tsust Jeed, (3)
having tecorded lienn subsequent 1o the interest of the fiuster
deed s theus intecests mav appear in (he onder of their oty
saplus, # any, to the Qranior ot his suesessor indnterest entitled to such
surphis

16, Beneticiary may oot time to tine SPPOINT G4 SUCEessOr 0F succes-
sors Tooamy trustee named hetein or 10 a0y sUCCessor frustee appointed hese-
under. Upon such pointment, and without convevance to the successor
trustee, the latres shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such i
and substitution shall be muade by weitten instroment secuted by ¥,
which, when recorded in the O da g cords of the counfy ar counties in
which the property is situated. shall be canclusis e oot o proper appainfiment
@l the successor frustee,
evecufed
runfee s
other devd of

ar trustee

17. Trustee accepts rthis trust when this deed. duly
acknowledded is made a public record as provided by law.
oblidated to notifv any party hereto of pending sale under an
trust or of any action or proceeding in which Srantor, beneli
shall be & party unless such action or proceeding is brought by

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an cftorney, who is on active member of the Oregon State Bor, o bank, trust company

or savings cnd locn essociation ocuthorized to do busitiess under

the laws of Oregon or the United States, a title insurance company authorized 13 insure title ta seal

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any cgency thereof, or an escrow agent licensed undes ORS 695.505 'm 695.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
none

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for érantor’s personal, family, household or agricultural purposes (see Important Notice below),

¢ b)(xmxxxxmmtonxmx&nmﬂmmmdxmmmxm mmmmmmmmxmmxwmxmm

picitiind: > el

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whickever warranty {a) or (b) is
not -applicable; if ‘warranty {a) is licable and the benefici Y is a creditor

o5 such word s defined: in the Truth-inLending Act and Regulation Z, fhe /T&Q A I Py
beneficiary MUST comply with the Act and: Regulation by making required W -

discl ;. for this purpose, if this instrument is to be a FIRST lien to finance R Tt .(d/.\ /(.JZVVL@ Qbé"
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; GEORGIS NADINE KIRK

if this instrument is NOT #6 be a first lien, or is riot to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with.the Act is not required, disregard this notice.

{if the signér of the cbove. is a corparalion,
use the form of acknowiedgment eppesite.)
{ORS 93.490}

STATE OF OREGON,
quinty of .. K.l.asma.:th
. August: as, S e . et e and
Per’s.t_uiall,y 'ép})e;x;‘e'gi: ﬁq[a.bpve named. . e e e who, each being first

THEODORE ‘MRTI}J, /ﬁ’{reﬂ: and GEORGIA . duly sworn, did say that the former is the... . A

NADINE K/?ﬂ o B N president and that the latter is the..... .

secretfary of

and that the seal atfixed to the foregoing instrument is the

Y LA corporate seal of said corporation and that the instrumnent was signed and

2 and acgmxt'ledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

ment to be - fHeir, . voluntary act and deed. ang sac‘}; of them acknowledged said instrument to be its voluntary act
and deed.

G forgd me: 7 Before me:
(OFFICIAL § . Z’ &ﬂ : (;Q/
SEAL) S AL A, / ;

Notary Public for Oregaﬁ Notary Public larOregon ST e (OFFICIAL

SEAL)
My commission expires: / / // é A’ 7 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be ussd only when obligatians have been poid.
cevareem, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said: trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith. together with said. trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . .

DATED: . ... .. . D £

Beneficiary

Do not losé or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for ion before will be made.

TRUST DEED STATE OF OREGON,

[FORM No. 881.1} County of Klamath

S e Pus.co;‘;;%f::m?"g- I Certif}’ tlh'lf tlle l'r’i”]in in;‘tru-

THEODORE  MARTIN m& l ment was received for record on ége
WE DMK AN : o

| g2 oclock Y M., and recorded

SPACE RESERVED in book/reel/volume No. M85

RECORDER'S USE instrument /microfilm No. 924

| .

FOR 9. . or as document /fee/file/
PUMOND 453
i Record of Mortgages of said County.

Beneficiary Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

-.Evelyn Biehn, Cqunty.Clerk
MOUNTAIN TITLE .CO., INC. e e, Lgunty. Clerk
' T By ; (722 .%L‘%Dépury

Fee? §9,00
A




