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THIS. TRUST DEED, made this .........20Lh ....day of June 19..85., between
Mark R... Wendt

oc

: as Grantor, ....... William. P._ Brandsness
: South. Valley.State Bank

, as Trustee, and

- as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

i o Klamath..ooo.....o........County, Oregon, described as:

e See Attached Exhibit "A" in reference made a part hereof.

MOUNTAIN TITLE COMPANY, INC. has recorded this
! fnstrument by request as an accommodation only, .

! and. has not examined it for regutarity and sufficiency _ 3
: o s to its effect upon tha title to eny real property .
that may be described therein,

todether with all and sing lar the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . Twenty-Five. Thousand.and No/100

3 B e e it e in st oo m = e = = — = = =~ ___Dollars, with interest thereon according to the terms of a promissory
o note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

_._: not sooner paid, to be due and payable .. July L OO ,19.80. .. -
vl The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
: becomes due and payable. In the event the within described property, or any part thereof, or any interest rherein is sold, agreed to be

I sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. N 3

The above described real property is not currently used for agricultural, timber or grazing purposes. i K

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
! 1. To protect., presesve and maintain said property in good condition grantind any easement or Creating any restriction thereon: (c) join in any
ey and repait; not to remove or i, Jish any . building or imp thereon; subordination or other agrecment aticcting this deed or the lien or charde
Gov not o commit or permit any waste of said property. thereof: (d) reconvey, without warsanty, all or any part of the property. The
a '1 2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance iy be described as the “pesson or per-ons

i manner any building or improvement which may be constructed, damaged or fegally rnn_th-d thereto,” und the recitals therein of any matfers orf faces shall

: destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the

it 3. To comply with all laws, ordinances, regulations. covenants, condi.  tervices mentioned in this paragraph shall be not less than £5.

1 tions and restrictions allecting said property; i the beneliciary so requests, to . 10. Upon any default by drantor hereunder, beneliciary may at any :
join in executing such linancing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap- -
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security Ice
proper public cliice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

= o by tiling ollicers or wearching agencics as may he deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents. =

5 beneliciary. issues and profits, including those past duv and unpaid, amd apply the same. !

Y 4. To provide and continuously maintain insurance on the buildings less ensta and expenses of operation and collection, inc. uding reasonable attor-

H now or hereaiter erected on the said premises agdainst loss or damuge by fire ney's lees upon any indebtedaess secured hereby. and in such order as bens-

B and such other hazards as H'?gr icary 3 from time to time require, in ticiary may determine. :

} 2n amount not less than § ,rﬁﬁﬂ.dbﬂ—-.--,-——.-, ., written in 11, The entering upon and taking possession of said property, th- !
companies acceptable to the beneficiary, with loss payable to the latter: al! collection of such rents, issues and profits, or the procveds of fire and other ;
policies of insurance shall be delivered to the beneficiary as soon as insured: jnsurance policies or compensation or awards for any taking or damase of the | '
it the grantor shall iail for any reason to procure any such insurance and_to roperty. and the application or release thereof as aforesaid. shall not cure or 1
déliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment ol any indebtedness secused
collected. under any fire or other insurance policy may be applied by beneii- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an

: may determine, or at option of beneficiary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the Irusiee to Joreclose this trust dred by H
net cure or waive any default or notice of delault hereunder or invalidate any advertissment and sale. In the latter event the beneliciary or the trustee shall ‘
act done pursuant to such notice. execute and cause to be recorded his written notice of default and his election |

5. To keep said premises iree frony construction 'ens and ta pay all to sell the said described real property to satisfy the obligation secured !
tazes, assessments and other charges that may be levied or assessed upon or hereby whereupon the frustee shall lix the time and place of sale, give notice i
against said property before any part of such taxes, assessments and other thereol as then required by Imw and procecd to foreclose this trust deed in ¢

charges become past dué or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charfes pavable by grantor, either
by direct payment or by providing beneficiary with {funds with which to
make such payment, beneliciary may, at its option. make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust dewd, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, with interest as sforesaid, the prop-
erty hereinbefore described, as. well as the grantor, shalt be bound 10 the
same extent that they are bound for the payment of the obligation herein

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustec conducts the
sale, the grantor or any other person so privileded by ORS 86.753. may cure
the delault or defaults. If the default consists of a failure to pay. when due.
sums secured by the trust deed, the default rmay be cured by paving the
entire amount due at the time of the cure other than such portion as would
nort then be due had no detault occurred. Any other default that is capable of
being cured my be cured by tendering the perlormance required under. the
obligation or trust deed. In any case, in addition to curing the delault or.
defaults, the person elfecting the cure shall pay to the beneliciary ali costs
and expenses actually incurred in enforcing the obligation of the trust deed

A i <uch payments shall be immediatély due and payable with- W G . . 2
- aged i S (06 Fobenents shal b iy due a0 st S oledher win irniec’s and atternes'sfee not excecind the smounts previded :
Lgr:,d:!m‘:il sums Cs’::cl-:lrel«;z by "t‘f;;sdle:r:’st deed immediately due and payable and . du. Othleru'lse,h the sale shall be held on the date and at the time and
sEi - 3 i, H i i i R H
. . . place designated in the notice of sale or the time to which said sale may H
. ¢ it 6. Tohrmy -ﬂ;lcos':h ele;fh“?dco's:f':;ff :l' ::;Zs'::;“: ;::cffﬂﬁi ;';':ufff:; b postponed as provided by law. The truster may sell said property cither 1
of title sera_rc f_ihwotr i?:s mlmdn; e obl;gaxior?}and ustees and attorney's in one parcel or in.separate parcels :and shall sell the parcel or parcels at ‘
in cannection wi ! , & ¥ e auction to the highest bidder for cash, payable at the time of sale. Truster -
fees ac‘;mla"'omacpu;::r-in and defend any action or proceeding purporting fo shall deliver to the purchaser its deed in form as required by law conveying -
aticct the security rights or powers of beneficiary or trustee; and in any il the ety 0 ol ot e o asters of fact <hall be condlusive prooi
: action or proceeding in which the beneficiary or trustee may appear, including  5f the truthiulness thereol. Any person, excluding the Irustee, but including

any suit for the foreclosure of this deed, to pay all costs and expenses, in-

ed 4 ! h t d iciary., 4 ale.
cluding evidence of title and the benghcmry's or trustee’s attorney's fees: the the grantor and beneliciary, may purchase at the sale

- amount of attorriey’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
fixed by the trial court and in the even? af an appeal irom any judgment or shail apply the proceeds of sale to payment of (1) the expenses ol sale, in-
decrer ol the trial court. geantor further adrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s

. petlate cours shall adjudir reawnabie av the beneliciary’s o trustee’s atfor. atfarney, £2) to the obligation secuted hy the frust deed. (3) to all peesons

having recotded liens subsequent to the interest of the fruster in the frust
¢ dend as their otereats ay appear in the order of their priority amd (4 the
N sutplus, o any, to the Jrantawr or {o fin siveswst o et entitied unchy
serphus,

16, Beneliviary puay (rom fitme 2o time Gppnting o Senvesser or saoves
wis L0 any truster named hereinn or booany successor fnntee appainted here-
under. Upon such appointment. and without convevance to the sRCCessor
rustee, the latter shall be vested with all title, powers and duties conteered -

| neyv's feew on such appeal
i It is mutually agreed tha
o K. In the evens that any poction ot all of said peoperty shall be taken
. 3 under the right of cninent domain or condemnation, beneliciary ahall have the
N : i raght, H it s elects, {0 tequite that all or any portion of the monies payable
e as compensation for such takind, w ich are in excess of the amount required
fo pay all reasonable costs, eipenses and attorney’s fres necessarily paid or

= G ’ in tuch proceedings. shall be paid to beneficiary and ' ! g
; ;’;,C,:':;:Zdbf"n g{,_.::m;w-g Juch B e Sk b e and e tormey s lees upan any. [rustee l;xuﬁ.';] nnnn;;l or appq'mm[ hereunder, Each :;c: a‘;;pmn‘np'nt

a Dy s " H A M and substitution sha. e made by written instrument execut y bensiiciary,
hoth in the trial and appellate courts, necessarily paid or incurred by bene- Nich when recorded in the mortgage vecords of the county or counties in
jeiary in s i nd the balance applied upon the indebtedness it i i Y intr
Rt i o o s he balance sppled upon 106 DI whicn she property s stuated, shal be conclusi preot o prcer sepemim

s , g s t c tee.

and execute such instruments as shall be necessary im obtaining such com- © € successor frustee T

pensarion, promptiy upon beneliciary's request. 17. Tru_slu- accepts lhl:s trust when this deed, duly executed and

B 9. At any time and from time to time upon writlen request of bene- acknowledged is made a public record as provided by law. Trustes is not

ficiary, payment of its lees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other derd of
endorsement (in case of {ull reconveyances, for cancellationj, without alfecting trust or of any action or proceeding in which grantor, beneficiary or trustes
the liability of any pesson for the payment of the indebtedness, trustee may shall be a party unless such actiun or procerding is brought by trustes.

NOYVE: The Trust Deed Act provides that the trustee hercunder must be either on aticrney, who is on active mgmbcf of the Oregon State Bar, a bank, trust company
or sawngs snd loon ossodiation cuthorized to do business under the laws of Oregon or the United States, a title e comy thosized ta insure hitle fo real
property of this state, its subsidiaries, affiliates, ogenss or branches, the United States of any agency thereof, or an escrow agent licensed under ORS 32503 1o 6F2.585.
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The: grantor covenants and: agrees to and with the beneficiary ‘and those claiming under him, that he is law-
fully seized. in fee simple of said desciibed real property and has a valid, unencumbered title thereto.

greept Apse noew ot réCoict

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor_ warrants. that the proceeds ol_ the loan represented by the above described note and this trust deed are:
e :g%(mmxwx xoemm(mek)dmx»vxbmmmx«xmmﬂmxm&«xmmm«mm
- or

for an organization, or (even if grantor is a natural person) are for b cial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, logatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owaner, including pledgee, of the
contract sécured hereby, whether or not narned as a beneficiary herein. In [construing this deed and whenever the context so requires, the

line gender includes the lfeminine and the , and the singular b includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if y {a) is appficable and the Beneficiary is a credit
as such word is defined. in the Truth-in:Leriding Act and Regulation Z, the
beneficiary MUST comply with the: Act and Regulati king required
disclosures; for this purpose, if this instrument is to bs a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a fiist fien, or is not. t6- finance the purchase
of .a dwelling" use Stevens-Ness Form No. 1306, or Bquival i b
with: the Act is not required, disregard this notice.

{1f the signer of the abové is o coiporatian,
use the form of acknowledgmenf cpposite.}

STATE OF OREGON, STATE OF OREGON, COURtY Of.......o...ooooooersosoooooo ) 55,

County of . .
dune. 26 J i . Personally appeared ... et e i and]
Personally appeared the above named... .. . . . . ceeeie...who, each being first
Mark R. Wendt e e duly sworn, did say that the former is the..
L . . president and that the latter is the
secretary of

a corporation, and e seal affixed to the foregoing instrument is the

o T e e corporate seal of said corporation and that the instrument was signed and

. and acknowledged the toregoing instru- sealed in behalf of said corporation by authority of its board of directors;

: h'iS . voluntary act and deed. ang sac‘}; of them acknowledged said instrument to be its voluntary act
and deed.

Vend LoD 3. Before me: Before me:

O L iy et

(’Z\{,étar}; Public Io(f)regon . NotaryPubhcior Oregon N . (OFFICIAL

e SEAL)
. My commission expires: _ //7 fq My commission expires:
1y N

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.

cevreeenry Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reéonvga)", without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to . .. ... .. ..

DATED:

Beneliciary S e '

‘D.' net_jose or destrey. this Trust Desd OR: THE: NOTE which it secures. Both must be delivered to the trustec for ion befors will be made.

- T . UL

TRUST DEED STATE OF OREGON,
{FORM No. 881} County of
STEVENS-NESS LAW PUB. CO.. PDF"TLANDt ORE. I Cert,'fy that the Withi’}i strument
was received for record on the
of " Z.
o'clock ..M., and recorded
SPACE RESERVED i {volume NO. oo on
FOR » r as fee/file/instru-
RECORDER'S USE ment/microfilm/recept: .
Record of, 161 ortgages of said County.
itness my hand and s\czh,q

Coungy affixed. ~

SS,

7 " Boneticiary |
g/-;':géﬂé::lN;i‘:): TO
7. g = , e

e L\M,ﬂf B
Ktlar ‘ G ot ! Y




EXHIBIT "A"

The following described property situate in the NE1/4SE1/4 of Section 19, Township
38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, being
more particularly described as follows:

Beginning at a point which is North a distance of 2564.5 feet and West a distance

of 1337.2 feet fromthe iron axle which marks the Southeast corner of Section 19,
Township 38 South, Range 9 East of the Willamette Meridian, said point of beginning
also being on the Southerly right of way of Front Street (now known as Hank's Street)
which point is 30.0 feet East of the Northeast corner of Block 2, KLAMATH LAKE
ADDITION, as shown on the official plat of said Klamath Lake Addition on file in

the County Clerk's office in Klamath County, Oregon; and running South along the 1/16
line on the West side of the NE1/4 of the SE1/4 of said Segtion 19, a distance of
220.0 feet tc the true point of beginning; thence North 70° 53' Fast a distance of
232.3 feet; thence North 360 12' East to the South right of way line of Lakeport
Blvd., thence Southeasterly along said right of way line to the Northwest corner

of that property conveyed to Ralph Smith and Alice Smith husband and wife and William
Smith and Wendell Smith, and described as Parcel 2 in Deed Volume 215, at page 170,
Deed Records of Klamath County, Oregon, thence Southerly along the Westerly 1ine of
said Deed Volume 215, page 170, Deed Records of Klamath County, Oregon to the South-
west corner thereof, thence Yest to the Southeast corner of that certain property
described in Deed Volume 285 at page 444, Deed Records of Klamath County, Oregon,
said point begin West 210 feet from the West 1ine of the NE1/4SE1/4 of said Section
19; thence North 260 feet to the Northeast corner of that certain property described
in Deed Volume 296, page 177, Deed Records of Klamath County, Oregon, thence West
along the North 1ine of said Deed Volume, 210 feet to the West line of the NE1/4SE1/4
of said Section 19, thence North along said MWest line to the point of beginning.

" 'STATE OF OREGON: COUNTY OF KLAMATH:  ss.

23rd day
M85

the
Filed for record at request of _ 3TI5 5 S 2uiw secorded in Vol.
of August A.D., 1985 o’clock M., an 13!2{1

at
of Mortgages on Page _

Evelg;x Biehn C%my Clerk Z %

FEE $13.00




