CETEER RS - S WITNESSETH:
i~ Grantor irr'evocably: grants,.bargfa‘ins,,
enier th -2i.County,

: together with all ‘and si gular :the - ter
: oW *or* hereatter. hppertaining;
tion with said real esfate,: ;.

sells and con veys to_trustee ‘in'trust, w
Oregon, described as: - AL

: afdi,‘_to4 be due -
. ©The date of maturity
becomes due and

perly. is-not currenily used for ‘agricois
To protect the Secu}ity of this trust. dééd,‘gran'tor gree.
.. To protect, pre nd - miaintain said Propérty in good condition

ilding

.-§rantee . in_an

pay:-when'due all costs incurred-theretor.
."To -comply with ail .la ordinances, regulations, covenants, condi- -
(] i property; if-the beneficia

ch g

eneficiary .- may
proper - public olfice’ or - offices, as -
by ‘liling olficers -ot "searching ‘ag

require. 4

desirablg by [the

ance o’ the buildings

ies as ‘may be deemed
premises against - Joss-or damage by lire

4. :To .proZide . and : conti
now or ‘Rerealte, erected.on the said
and “such "Other “hazards-as f;
an_amount not -fess -, 3.

h iptable- t,

» With. loss paygble to th

‘. waive any -default or

‘or_improvement thereon;,._,,

.ney’s. lees upon_ any ‘indcbjedne_ss‘ncur«vi. hereby,
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" collection''of such. rents,

or plat of said property; (b) join in
restriction thereon; {c) . join jin any
Jgreement altecting this deed or the lien or charge
without warranty, all or any part of the property. The
i . Feconveyance may be described as the “person  or persons
legally entitled thereto,” and the recitals theren of any matiers or facts shall
be conclusive prooi of the truthfulne, fees for any of the
Services mientioned. in this paragraph s 5. IR o
. 10. Upon any default by gra
tme without' notice, ej i
poinged by a court,

may ‘at any

er 1o be ap-

) security for

e possession of said prop-
therwise collect the rents,
paid, and apply the same,
including reasonable attos.

and in such order as_bene-

less cos!a:andsexpensesaol:_ and. collection;
liciur}{ may detgrpg_lng N o R .

(11 THe' énter, 'Pon “and “taking possessior; ‘of * said property, the
: ssues:and :prolits, ‘or - the procéeds of “fire and. other
insurance policies or compensation or awards: for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not ‘cure or

notice of default hereunder or invalidate any act done

’ pursuant {o such notice.

or:at’ option of b Y. : it so , or
any’ part thereof, ‘may be releasgd‘ to grantor.: Suck application or relgase shall
not ‘cure ‘or waive any- default or notice .ol ‘défault; hereunder or invalidate any
act done pursuant to -such notice,” * . .

5. To ‘keep “said “premiises- tiee from -construction. I'ens and fo pay alf
taxes,’ assessments ‘and other. charges ‘that may: be* levied or. assessed upon or
i i i Assessments and other
charges _become past due or - delinquent -and “promptly deliver receipts therefor
to-beneliciary; .should the grantor “1ail to make payment of any taxes, assess-
ments, insurance “premiums, liens’ or other charges “payable-by grantor, either
by .- direct “pay or ng . beneficiary with

by p . ber funds’ with which to
make such, payment; eneficiary may; -af its. option, make-

: payment thereof,
and the amount so_paid, -with-inferest -at the rate set:forth in_the note secured
hereby,: together. 'with the: obligations described in.paragraphs 6 and 7 of this
trust_deed, s ed ‘to and become a ‘part-of ‘the.debt: s
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13. Alter the frustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so Pprivileged by ORS 86.753, may cure
the default or def, . the del, ists of a failure fo pay, when due,
sums secured by the. trust deed, the defaule may be cured by paying the
entire amount due at the time of the cure other than such portion

not then be due had no delault occurred. Any other default ihat is

being cured may be cured by tendering the performance required under the
:‘:'b!'gal'lzon or frust deed. In any case, ; curing . the default or

] in addition to
, the person effecting the cure s{mll pay to lhe_ beneliaary all costs

constitute a breach of -this trust deed. " - )
©.6."To pay:all costs, dees and “‘expenses_of ‘this
ot title search as well -as the other: costa and: expenses
in_connection with ‘or in*enlorcing this obligation and
leesactually - incurred. . . )
-:fo: appear.in_and defénd any. action. or proceeding purporting fo

aflect the security :rights .or powers: ol beneficiary “of trustee;“and in any suit,
action or proceeding iri-which the beneliciary or tiustee may appear, including
any -suit for the-loreglauure Jof this deed, 16 _pay:all costs  and expenses, _in-

frustée's. and attorney's

;. grantor fu
urt shall :adjudgde: i ? 7
néy's fees on such appeal..
It is‘mutually agreed that:. . . . . R It LT
8. “In the:event that any: portioni-or all-of sai property. shall .be taken
undér: the right ‘of éminent ‘domiain or demnation, benefici, v shall ‘have the
right, if it so. elects, ‘fo-require that 'all or. any portion ot ‘the-monies ‘payqble :
as’ compensation” for such taking, whick- are In excess 6f the amount required
to pay all reasonable Costs, expenses and altorney’s fees necessarily paid or
inéurred . by g F i ich eedings, shall be paid: to beneficiary and
¥ 3 " costs and expenses and attorney’s fees,
ily paid’ or incurfed by bene.

:to-‘take-such . nctions -

secured  hereby; and Arantor - agrees, aki -
'oblalrung such’ com-"!

and - execute - such instruments_as. sh
i upon benéliciary X N

) ime -and “from time- to time upon writlen; féquest of bene-

its: fees - and presentation “of “this-deed. and the note for

ment (in case of full reconveyances, .for cancellation), ‘without aflecting

the liability -of. any -person for’ the p ¢ of ‘the indebted, , frustee may
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trust ‘including the cost -
Of the trustee incurred. . &

:: the

reluding the

: ..surplus, it an

:'of the s

tion of the trust deed

14. Otherwise, the sate
ated in the notice or the time to which said. sale may
postponed - as provided by law. The trustee may self said “property - ejther
in one parcel Or in-separate parcels and shall self the parcel or pascels at
auction to the highest bidder tor cash, payable a1 the time of sale, Trustee
shall deliver to the ‘fulchuser its deed in form as required by Jow conveying
erty 3o “sol, " but ‘without: any covenant or warranty, express or im-

e conclusive proof

tee, but including

held on the date and af the time and

shall be
of sale

may’ purchase at the sale.

15" When trustes sells pursuant 10 the powers provided hercin, trustee
shall apply- the : proceeds of sale to payment of (] ) s F
compensation -
atforney, (2) to the obligation
having recor.
deed .as . their i
surplys. - - :
oy o6, “Beneficiary. may from time’ {o- time
30rs to any frustee ‘named herein or to any
under. Upon such appointment, and without convey:.
trustee, the latter shall be vested with ajf title, power.
upon any ftrustee herein named or appointed hereunder.
and substitution shall be made b; i i
which, when recorded in
which the property j

17. Trustee accepts  thi
acknowledged is made
obligated to notily any
trust or of any action or
shall be a Party unless suck action

NOTE: The" Trist Ded "Act “providas har the‘frustda’ heieviider musr b
or : savings: and loan i suthorized .1 do. husi 53 under .the laws, of.
% property of-this state, jts Vs,ub'sidio(iés' ‘ulfiliates;_iagém;'o'r,hran:he:,”?'he‘ United

¢ ‘an attomey,
Oregon or the Unired;,smtes,,, title insurance pany o e
‘States 'or"'any‘agency'thereof,‘*or' an-escrow agent licensed under ORS 695.505 107696.585.

‘who' is” an active | membart of *the" 'Oreﬁb/nf‘rsvd‘fe"ﬁo'r}"é bank, trust company
a. title i [ hori; insure title 1o real

v,
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' d: by ths . scribed note and this trust deed are:
or. agri al purpozes (see Important Notice below),
or' (éven: it ‘graritor. is & natural person) are for b 3 Or. ¢ cial purposea othar 2han agnaxltural

’The gran!or warrants that - tbe proceeds -of the qun rep
(a)* primarily for grantor’s -personal, tamily,’ hold
(b) > for an’ otgamzatxon,
7 purposes.. et

i This ‘deed applies .o, inures to the beneht of. and ‘binds all part:es hereto, their: hem!, I ; tee

dewsaes dmini: :
tors; personal representatives; s and igns. The term beneticiary shall: mean the holder: and owner, m'cludmg pledgee, of the
- Contract: socured. hareby, Whether or not ‘named -as -a beneliciary herem. In /eonstmmg this deed ard he

an the

7‘ and_the

‘IMI‘OITANT OTIC
‘not_applicable;if*
- 'as such. word 13 defined” tn

- of ‘et "dwelling’ use  Stevens-N

* tf:this lnﬂmﬁnnl Is NOT-fo be:a flnl llon,kor Is-net lo’ﬂm:n: tlu purchm
i Forv

and

P‘ersoh‘an}. ‘e N
.who, each being first

duly swom, did. say- that the former xs tbe -
p. ident and that ‘the  latter is ibs? :
secretary oi .

a corporatton, and that the seal a[hxed to-the {oregomg mstrument is the
rporate seal ‘of said cotporahon and- that' the instrument ‘was signed and
aled in béhalf ‘of saxd corporatmn by.. autlzonty of .its_board of directors;
and -each:.of thex?r io be 'ts voluntary act

" (OFFICIAL
;7 SEAL)Y

TO0:

cancel ‘all evt'dences'ol mdebt riesa”secured by, o, vid e
the partie

‘Boneticiary

T STEVENS.NESS LAW PUB. COL PORTLAND. ORE.

Josephme N. M\ir'illo

AFTER RECORDING RETURN TO

6708 Waggoner"Court .
K.lanathxFalls, OR 97603
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e | 3o ot lese ‘grr;g'-nr-yj this Trost b..a or TlilEerQI/E"?‘a‘lel"f;l‘i':‘in'um. Both must b. delivared 1o the mm..’m ancetlali fp.n{u'r yance will be mode. :
TRUST DEED e . STATE OF OREGON, -
-, (FORM No. 381} * . County of Klamath : -

4 oertxly that the within instrument

was received for record on the .. 26th gay

County ‘affixed. -

‘ Grantor ;-,S.eés:;;lzgﬁesvsg : in book/reelévolume No. f...u/.;.i.--..-.-; on
PR AN - . - ) ¢ FOR .. page .2l or as fee/file/instru-
Patricia.Jean Hardy. . e RECORDER'S USE" ment/mxcrofxlm/teceptxon No: ...é..m.;..., .
Ly E e 'Record ‘of Mortgages of said County.
Bemhaw S ‘Witness ' my - hgnd and: seal oi.

‘Evelyn Biehn, (:ounty Clerk




