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9‘bh dayof

LEY, husband and vife

* as.Grantor, -

nd.. JACQUELL

©_.CARROLL.R..S

- as 'Béneficiat}, : o

! WITNESSETH: __.
ains, sells and convexs,tOft?Estee'in:
y;: Oregon, Hﬁsgrg’bé?:l‘as:‘ T

' YG/tantm{_' i_rtevqlcé‘bl}‘/ érahfé, ‘barg
: . lmiiiZi Count,

I

SEE, LEGAL DESCRIPTION "ATTACHED HERETO AND MADE A:

he}i-;:‘ ¢s and appurtenances-and all
ssues ‘and protits thereof and all fixtures now

r. the 1]

5 - together with_ all: and he ’
and -the rents,

£~ now ' or hereafter: appertaining,

by tion with said real estate. : ) .
" FOR ' THE:PURPOSE OF SECURING PEREORM{NCEQO{each“agreement of grantor

other rights thereunto: belonging or in anywise
or hereafter attached to or used in  connec-

IR .

the property

r: of -sa{e; :

herein contained and payment of the

cri of HOUSAND AND. NO/100=c==
-($6000.00) B
.note ‘of even‘date herewith, payable to beneli

Suid. to be due and ‘payable - PEL. LETMS OO BN T
the debt secured by this ihstrument. is the date,’stated: ‘above,

interest th

niot _sooner.

<" The date ‘of maturity of ]
becomes, due and jpayable: Tn the' event the within described property,
-sold, ;'conveyedy assigned‘f'or"blienated by the grantor without . tirst having obtained the written
then, at ‘the berieficiary’s option, all oblig ions_secured by this instrument, irrespective of the
herein, shall become immediately dise and payablel. ... . . . ooiaiosiee :

7 The" above ‘described :real ‘pioperty is: not: currently used for agricultural, timber
<7 (a) qbn;é’ntufo the making of

'grazi;'lg purposes.

To-protect the:security of - this trust deed, . grantor agree an,

: <1 To protect,i'pres'erve”and mairitain- said . property’ in good d.
and ‘repair; not 1o . or._demolish building: or improvement. thereon; .
not to commit or permit any waste of said property. .. .

~ ;.- 2. To complete or restore . promptly ~and, in"' good ‘&

.any -building or, imp! ¢t which” may " be constructed, damaged or
destroyed thereon, and pay’ when due all costs incurred therefor- .
3.5 To comply ‘with "all :laws; 0 1i Y lati co ts, condi-
tions and restrictions ablecting said property;’if ithe beneficiary so requests, to
join i ing such fi g ts. pursuant ‘to ‘the Unilorm Commer-
“may. require. -and ‘to pay for filing same in the
s, as. well as: the .cost. of all- lien searches made .
deemeéd desirable by’ the

_agreemen

_subordination _or | other
““thereof;

‘and workmanlike - ..in. any . recon
2 workman ine Tegally entitled thcreto,"’and the

10. Upo

time without notice,
inted by a court, and without
the indebtedness hereby secured,
erty or any part thereof, in its

join m f n

cial .Code as’the’ beneliciary
proper public oltice or offi 1
by tiling .olticers or - searching : agencies. as may " be

TS TN

beneficiary. . ° : . - SR L R
~: _:4..To: provid and. ly. m on the
now or herealter érected on the “said premises ‘against ‘Joss or. damage by fire - y
i determine..

and such ‘other harards as the beneliciary’ nay. lr(b time* to time require,, in ficiary may
‘an amount .not less than $...not -app.l 108 (= SR, , written in’’ S pf: Th
i ptable to the. b 1] y, with loss -payable to the latter; ‘all “collection of suci

licies -of insurance shall’ be delivered: to. the beneticiary -as i

3 . upon.
- rents,: Issues - &

pol soon as insured;
if the grantor shall -ail - for_ any reason to procure “any -Such jnsurance and_ to
deliver saxd policies to'the Beneficiary at least fifteen -days prior to the expira-;
tion ‘ol any policy ol insurance - now or hereafter plac on said buildings,
the . beneliciary ~may _procure the “sarne at: grantor's “expense. The amount ..
‘Collected under any -lire or -other_ insurarice: policy thay.be applied by benefi-
ciary. upon any indebtedness securéd -hereby .and in“such’order as beneligiury

¥y S enefics ¢ . Cor

property, and the application or
waive any
pursisant to such notice.

B 11+, 12: -Upon: default by gra

"hereby or in

inal ‘payment.

on which the final installment of said note
or. any part thereof, or any interest therein is sold, agreed to be
consent or approval of the beneliciary,

or creating -any _r:sln'c_tion thereon;
“(d) Feconvey, withbut warranty all or any pait ol the property. The

L

recitals therein of any matters or facts shall
be conclusive proof -of the truthlulness thereof.
services mentioned in this paragraph shall be not less than $5. Ui
n any detault by grantor hereunder,
either in person,

jssues and profits, including those past due and unpaid, and apply the
..~ Jess -costs’ and rexpenses: of -operation and. ion; including r bl

ney’s. fees upon. any indebtedness secured _hereby,-and in such order as- bene-
and “taking 'pésseééi&n‘ of ' said
insurance policies or compensation or awards for any taking or damage of the
detault or notice of delfault hereunder or invalidate any

his performance of any agreement hereunder,
: .declarg':all;sun-‘l_si.secured':!mreby»'immediately due and payable.

ord; i 7» 8 ig fhe_ ¢ rms of "ar p;pm;ss;;}
of principal*and ‘interest hereof,’” if

maturity dates expressed therein, or

y mhp or plat of said property; (b) join in

(c)  join in any

¢ affecting this deed or_the lien or charge
y

be described as the “person. or persons

Trustee's lees for any of the

beneficiary . may at any
by agdent or by a receiver to- be ap-
regard to the adequacy of any security for
enter upon and take possession of said prop-
own name sue or otherwise collect the rents,
same,
attor-

p"ropeil”ty, “the
nd - profits,-or the proceeds ol fire and -other
aloresaid, shall not cure or

release thereof as
act done

tebted.

secured |
the beneficiary may
In such an

ntor in pay t of any i

d to foreclose this trust deed

event ‘the b y at his

may determine, or.at_option ol y :the ‘entire_an
any part thereol, may be:rel d to grantor. D or release shall
i or waive: any delault or ‘notice of -delault hereunder or invalidate any
act -done pursuant to such notice:, © T iy 3 .
<. 8.7 To" keep -said : premises ] on Lens and to pay all
taxes, mssessrnents and other charges that may ;be" levied “or assessed. upon or
against - said property . belore “any part.of such:"taxes, assessments and other
charges become past due or-d t. and.- p ly: deliver receif therelfor < =,
to . beneficiary; should the grantor:lail f’c;) nia’:(; pnymentt‘;;.al :ny taxes, assehu-
ments, insurance. remiums,liens or- other ci aiges - payable by grantor, either B 1
by direct pay R or . by." iding ~benéliciary swith lunds with which to ::1" :;:d ;:a:l’:x’; :":":np"o’
make such payment, beneliciary .may, at _its ~option, make payment thereol, th:’dcl:un or delauit: 4
o -the amount. so_paid,. with.interest. at the rate-set forth in the note secured  gume secured auts.
hereby, together with the -obligations described in.;paragwphs 6 and 7 of this v amount due at.the
trust ‘deed, -shall be -added to- and become. a part of ‘the-debt secured by this o then be' dise had no default
trust ;deed, without waiver ol any: rights arising : from -breach” of: any of the " :
3 swthinterest. as aforesaid;-the prop-:

Pt . execute:and.cause:to

free from construction

the manncr:provided:iin:ORS 86,

to 5

same bound _lor - the, payme B r
described, and all such pay shall diately due and: payable with-~

out notice, .and the noripayment thereof shall, “at. the option of .the beneficiary, -
render all sums secured by this . trust -deéd immediately due »and,pqyabley and
constitute a breach-ol this trust deed.”’ T T > .

6. To.pay:all costs, fees and -expenses of this® trust " including the ‘cost "'~
of title search as well as ‘the other:.costs and expenses ‘of .the trustee incurred
in connection_with.or in cnlorcing. this obligation- and trustee’s and attorney's

fees actually incurred. B . | ) .
r.in -and .defend -any_ action. or: proceeding - purporting . to .

by law.
s 14. Otherwise, the sale
guce designated in the notice
e

auction .to the highest bidder
shall deliver to the purchaser i

7. To appea A Ctic n 1 o
alfect _the security :rightsor-powers of: beneliciary ‘or- trustee; ‘and in any suit, plied. The recitals
action or -proceeding ‘in *which: thé beneliciary:or. trustee may appear, luding of the truthiul thereof.
any: suit “for the' foreclosure ‘of . this :deed, o ’pay‘.all,.‘cqsts;and‘ expenses, .in-. "t grantor’ N henefici
cluding: evidence. of .title and_ the -beneliciary’s or trustee’s aitorney's lees; the. . ... ... sl

rusies

amount_ol attorney’s fees mentioned in- this.paragraph .7 in all ca;se:’sha"‘be
tixed by the _trial court ‘and in' the event of an-appeal from’ any: judgment or i shall ‘apply C
“sum.as the ap- . :cluding the . compensation ol - th

decree - of the trial court,
pellate -court shall ‘adjudge :r
ney’s feea’on such “appeal. .. I

i Tt is onstually agreed that: - N

(2) to the obligation

grantor lurther ‘adrees o pay: such
r¥) e bensliciary’
= AN having recorded liens subseque

as- the y's of trustec’s attor-

any

8. In the event that any portion shall be taken ..
under the right ol inent d n or. { ! K 'y shall have the
right, if.it s0 elects, ito require .that :all or :any. portion’ of the monies payable
as .cornpensation -for such taking, which are:in excess of the amount required
to .pay all reasonable’ costs, -expenses and attorney’s’ fees necessarily paid or
incurred :by grantor. in such . proceedings, shall :be:paid to beneliciary and
applied by’ it first upon any reasoriable. costs ‘and -expenses agd attorney’s._lees,
both .in .the trial and’ late - courts, ily paid or incurred by :bene- STich: when recorded in

16.:Benet

upon any trustee hesein named
and substitution shall be made

H ) A ay

in equity as a mortgage or direct the trustee to foreclose:this trust deed by
advertisernent and sale. In the latter.
3 g beé recorded his written notice of
to scll “the said described real property to satisly the obligation secured
hereby. whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed to .{oreclose

13. Alter the trustee has commenced

other person so privileged b
If the delault consists ol a

by the trust deed, the default
time of the cure other than such portion

_ being cured may be.cured by tendering the
or ‘trust deed. In any

covenanh.rhereol and for nn_:h ‘payments, obligation
erty h"!'-"b"‘:l"(f;’c"b'd' as” well “as_ the. grantor, ;Iha"}!'eb‘.' bound ‘zﬂ'g: .. defaults, the person. ellecting the cure shall pay
extent that they are N . and expenses actually incurred’

' together with trustee’s and attorney’s lees not

A postponed as- provided by law,
in one parcel -or>in separale parcels and- shall sell the parcel or parcels at
for cash, payable at’ the

the prgperly‘so’:sa{ 7 but ‘without. any..covenant or warranty,

in the deed of any matters of fact shall be conclusive proof
Any . person, excluding the trustee,
’may‘pur.chase at the sale.
ells purstant 20 the powers
.the proceeds of sale to:-payment of (1) the expenses of sale, in-

heir. interests _may._appear. in.the.order of- their priority” and. (4) the
2 he grantor or to his successor in.interest entitled to such

T A iciary may: from time to time appoint & suUCCessor or succes-
sors to any frustee named herein or to any inted h:

under. Upon such appointment, and
trustee, the latter shall be vested with all title, powers

the mortiage
d, sk

m.

event the beneliciary or the trustee shall
detauli and his election

this trust deed n
735 to 86.795. .

foreclosure by advertisement and
dnys belore the date the trustee conducts the
ORS 86.753, may cure
ailure to pay, when due,
may’ be . cured by paying the
as would
Any other delault that is capable of
performance required under-the
case, in-addition to curing the default or
fo the beneliciary all costs
in enlorcing the obligation of the trust deed
ding the ts provided

occurred.

shall be held on the date and at the. time.and

of sale or the time to which sai
The " trustee may .sell said property. either

. _time of sale. Trustee
ts deed in form as required by law conveying
;. express or- im-

but including
owers ﬁ[bvi&;.-a Rerein, trusl_ee
e trusfee and ‘a.reasonable charge by trustee’s

secured by the trust deed, (3) to all persons
nt to the interest of ‘the trustee in-the frunt

2 trustee ap ere-
without conveyance fo the successor
and duties conferred
or appainted hereunder. Each such appointment
by written insfrument executed by beneliciary,
records of the county - or_ counties in

1 proof of proper appointment

and _the. balance - applied .upon the indebtedness P ed !
; and - grantor . agrees, its own’ expense,. to. take . such actions :}’5': :ﬁ:c‘:s’:o‘r;:{u ;’” ¢
7 “and execute such -instruments a3 % 3 g

bé’ necessary . in obtaining such com-

upon T Ca
i - 9.°At any ’lim;e’oarid {from -time,(o‘ time_upon ‘written request of bene- ackpowledged is
‘ficiary, payment of its-'fees and ‘presentation of . this deed and the note for obligated. to notily any
K Iati ithout atf g trust or of any-:action or proc

endorsement (in ‘case of tull reconvey

for N
the liability of any person '!or the payment of the Vim’iebtednesa, trustee may

17. Trustee accepts this trust when
tmade. a public record as
party hereto of pe

: shal! be a party unless such action or proceeding is brought by trustee. |

all be
this deed, duly executed ~and
rovided by law. Trustee is not
A f g sale under any_ other deed of
eeding in which grantor, beneficiary or. trustee

Tiher ‘an aftomey, who' IS’ n’active

§-the Oregon Stafe’ Bar; o bonk,: trust company
horized .10, insure_title to rec!

NOTE: The Trust Deed Act ﬁrovnde;’;hﬁl the frustos hei (¥ i mber
or . savings ond loan .association authorized to .do- business _undax{-.ihe laws, of. Oregon of ,the ‘United. States,. g title.
2 property of ghil', state, -its_subsidiaries, : agents’ of h

“the United'States of ony ‘cgency’ thereof; ‘or"an escr

o
tow agant Ticantéd under ORS £95.505 1o 63¢.585.




nts’ that . e loan re the above. described note and this: trust. deed are:
pnmanly lar 8rantor’ ¥, usehold . or. 'cultural purposes (see Important Notice below),
e & or feeral - T uarmrposeroﬂrerﬂmuﬂummr

Tlus deed app ies to, mures to he benaitt of and bmds all partles hereto, their heu’s Iegateea, dewsees adm:mstrators execu-
tors, ; Ppersonial ’ representatxves s and igns. The ‘term: beneticiary shall: “mean the holder and ‘owner, mcludmg pledgee of the
+...contract secured: hej ',, wheth uor not ned. as a .beneticiary herqm In /eonstrumg tius deed and whenever the context S0 requires, the

c I:ne ‘,"' incl ~t £ ‘and. e” “ ,and,the

» CIN ‘WI TNESS WHEREOF ‘said ‘gtantor ha heteunt se :h

* lMPORTANT NOTICE j : 7. u' whlchovof wurrunfy (u) or. (b) Is"

* not ‘if “fa) is o’ and the: Y is a creditor.

Ll as such word is. doﬂmd n_the Truih-ln-l.ending A:l .and. Ragulaﬁnn.z fhe
’MUS ith, . the (A -and Regul, by:  req :

-‘duclo:u* ' r this: pwposr if ’his lnslmm :

- -the | purchase of wolling, - n.No.. 1305 or oquivalen!

B B Hlll lnsmnmnl s- NOT: ' flrst lien, net to ﬁnonzo ihn purchase

of '« dwalling’ ‘use Shvon:—Nnn Form: No, 1906 C] al

.- with ﬂl. Actis not’ ‘toquired,” disy th )

. lgn-r of lh- .above is o' ¢
" use' ﬂu form of ;acknowl

erso 'nlly appeared fhc abova‘ atped : :
»arold. ; : 2 . s £ the' Iormer is the.
3 ! .presldent and ‘that the ‘latter is the

i “toth foregomg mstmment is the<

P C fe seal * rporation and' that $ he instrument was signed and

Ay .() TJ.‘ R )(.and ﬁclmowledged the Io eg 2 ~sealed in’ ; 4corparatlon by authonty of its. board of directors;
i : - : : g of < thy ged - said instr o be xts voluntary acz-

(OFFICIAL o
SEAL)

sums*'secured by saxd :
sums owmg to you zmder ihe terms of
£ d

ORM “No.881)
} sr:v:us.uns LAW PUB. .y

i or as Iee/ftle/x stru
Im/teceptzon No..
Record oi M org

AFTER RECORDING RETURN TO

Criy Py e

MOUNTAIN TITLE CO




7, Township a4
' ty,

’ Klamath ‘Coun




