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5:  DEPARMEntof VeteranstAttairs
Altn: Tax Section "~

Tl L B 700 Summer Street, N.E: o

: R 7 " Salem;Oregon 57310-1201" -

THE PARTIES STATE THAT: Sk v : e

. 1.7Seller owas Lendr the debt shawn by: -

35 is sacured by a mortgage of the same. -

?"(ajzérhétéinthégl{méflsh‘6’h5;5‘00 i 5 v&kéte'd December 7“ .

SR . O v . )
ty recording officer of Klam&‘t’}i;\‘;"'r in Volume/Pgerasere M79

‘Page 58289 . “ S S e

date,:and r_eébrdaij in ,;he\ qificé of the coun

Oregon, in Volume/Res!/Book _

In this fa"gr:éq'menuhe itemshelnﬁoned in(a), (b).:(c_)} and (d) will be called fj;qcuri& dgcumqntif.(rgm hereon.. .

2. Saller has sold and conveyad (or is about to sell and.convey) to Buyer, all, or.a portion, of the property described in the securi ~focument. Both
-> Seller.and Buyer have asked Lender to release Seller;from further liability under or on:account.of the security document. The property-béing soid by’
‘__Sal!err and bought by Buyer is spacificaily desciibgd as follows:~ "~ 7T R e T T Y .

ARK, Tract No. 1151, aceo ding“to-the
-Oof “the County Clerk of Klamath Coun

FOR /THE'REAsoNs SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND -
'BUYER AGREE AS FOLLOWS?* ' Sheplies B T T U L e
~.SECTION 1.: {UNPAID, BALANCE OF SECURED OBLIGATION

The unpaid balance on the loa being:. isst35526.16

y changed by thi "Agreement, Buyer agrees to pay the debt shoimn By the security docurisnt. Buyer agrees to parform aii of the
obligations pravided in the security document that were to b parformed by Selier when the security document was executed. Buyer agrees to perform
:;-those obligations atthe time, i anner, and in all vided in'the security document. Buyer agress to be bound by all of the terms of

such security document.” ;

(/t_))Anbteiqthesun;pf:Sf S Rt S NS _ SR | A‘f_":‘i‘.‘wrﬂqtjhpte!gSecuredbyafrustDéedofmesam'vf



“Theinterestrate is -~ =~ 206 o ther.variable or fi \ 1L percent per annum. thrsusavaneblemterestrete
. loan, the Lendar can peri lly cha 18 interest r inistrative A the interest rate w

ipa erest payments on the Ioan are s )41‘2 s o paid' onthly. (T he payment will change lt mterest te is
. variable and the interest rate changes.) o

~The peyments on the loan being assumed by lhrs agreemenl may be perlodlcally ad]usled by Lender to n amount that wili cause the loan to be peld n
< tull on lhe due date of the lasl payment :

SECTION 5. ‘DUEON SALE e

Buyer agrees that the balance of lhls loanis lmmedlately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part ol the property. securmg this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or. -stepchild of tha ngmal borrower or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Amcle XI-A ol lhe Oregon cOnsmuuon
does not count as a sale -

. ThIS Iaw has been suspended unm July 1,1987. Any transfer of a propeny between Ju y .and July 1, 1987 wull not be coumed asa transler :
under the 1983 “Due on Sale” law However transfers that occurred between July 20, 1983 and July 2, 1985, may becoms duse on sale with the next
transler at r July 1, 1987 -

“In thls agreement the singular number mcludes the plural and the plural number mcludes lhe smgular. If this agreement is executed by more than one’
person, ilrm corporau as Buy bligations of each such person firm, or corporatlon shall be 1omt and several :

To the lull extem perm tted by Iew Buyer waives the right t plead any statute of limitations as a defense toany obllgellons and demands secured by or
B mennon se oci

Al'rbert/ Doelker

Theresa Do ker
. STATEOF OREGON ;

COUNTY OF

Personally appeared e above named ___LA.BBY.-V.._EAGERLA.ND_AND ALTA M. FAGERLAND
Crand acknowledged the loregomg mstrument to. be his (thelr) 'voluntary.act and deed, Sy e e

... Beforeme: —
R i Notary Publlc For Oregon
My Commissin Explres 3 =Y e

STATE OF OREG

Personally appegd tha ‘above named

and acknowledged the loregomg mslrumem tobe his’ (thelr)_ voluntary ‘act and deed.”

EoUNWOF _Marion

: Personally eppeared the’ above named
~.and, being duly sworn, did say that he (she)is authorized to sxgn the 1oregomg |nstrurnem on behall of the Dnrector of Veteran
- srgnature was his (her) voluntary act and deed.” ¥ : . R

" Before me: o
' - ry Public For

" “FOR COUNTY RECORDING INFORMATION ONLY.... = ... ... .~ | MyCommissiohE s’,LS A%ﬁ?

AFTER SIGNING/RECORDING RETURN T0:

DEPARTMENT OF V RM\S’ AFFAIRS
OREGON VETEPANs BUll.DlNG
-700 Summer St¢. NE -

Salem. Oregon 97310—1201

STATE OF OREGON COUNTY OF KLAMATH:

s Flled for. record at request of L S o . ' the __26th_ day
fOf_M__ A.D.,719:85 "~ -ar-- 11310 oclock ~-A M., and duly recorded in Vol. M85. =~ |
. Mortgages o “on Page 13494 :

. = R . ' C Evelyn Bietn, - 7 County Clerk L
:‘ﬁfFEE':$9.00_‘ oy PR By v - %/4« )




