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. 'THIS TRUST DEED, made this .5 )
. S and-Mary:J Prygr

Ve H..‘Pryor and

: v Wilhém Sisemore; a8 trustes,” :
rganizéd and existing under the laws of the B

: WITNESSETH. ;i , :

C bargains, ‘sells and conveys to the trustee, in trust; with pdwer' of sale, the propertj' in -
‘County, Oregon, described as:. v .20 = 0 JISIER AT P » CTm

The following "described real ‘prope¥ty’ ‘

sBeginning ‘at*a point in ‘the Eastjline ofilot.:l

< plat thereof on file in the office:of the County Clerk

77 .South’of theNortheast: 2y of id

The . grantor ,irre'voc{ably!g;‘jants.
amath o

sitldate‘in"Klamath County, Oregon: : ,
' £:; racts, according to the official

‘Klamath County, Oregon, 90.feet

‘running thence South along the East line of

said Lot .10

“line.of Lot 9 in
P e ﬁ-'gli”\f 5

ht

3

shall ‘become immediately!

tire vnp: balan
- which-:sai ;derscrib‘ed;real

ﬁ together: with-all: and singular - the -appurtenances, teng
i - hereafter- belopging - to i
g + lating, -air-conditioning K n
== -‘covering:in .place such .as wall-to-wall carpet

:appertaining to~ the
nd. irrigation .

€5 performance of each agreemen rant
i “Dollars, ‘with intérest: c
made” by the: .principal and”

d e payment of such additional money,

it any, as. may. be loaned hereafter by- the beneficlary to the grantor or others-
baving an interest in the above described dp
nots or notes, " If the indebtedness secured by-this trust deed is evidenced by
more than one note, the beneficlary may .credit payments received by. it upon’
any of “said: notes: or.part of any payment: on'one:mnote-and;part:on-another,
as the beneficiary may elect.” : . : i R SRRk ¢

. .. The grantor hereby covenan
herein that .

freeand clear of all encumbrances -and

and defend

~and- 8] thereto
against the claims of all ‘persons - whomsoever..

- The ntor covenants and agrees to pay-.sald n ccording*
thereof. and, .when due, all taxes, assessments and other. charges. levied against
aald property; to keep'said.property free from all emcumbrances having pre-
cedence over this trust deed; to complete all buildings In course of construction :
orhercafter .constructed . on . said %remlsea “within -six -months" from the date
hereof or the-date construction:is hereafter commenced; to. repair and restore
promptly - and .in- good . workmanlike - manner - any building or jmprovement on
-sald “property- which-‘may be damaged or.destroyed an p;y. when due, all
costs | d . theref allow b to said property- at all
satisfactory to

: H 4 D
times ‘during construction; to replace any -work -or materials un
beneficlary: within - fifteen days . after written notice from .beneficiary of such
fact; not to remove or destroy:any building or improvements now or hereafter
constructed on . said premises; -to- keep all buildings and. improvements now or
hercafter .erected upon sald property in.good repair and to commit or suffer
no .waste of ‘said: premises; to -keep all bulldings, property and improvements
vow or -hereafter erected: on -sald premises continuously
by fire or such other hazards as the -beneficlary may from time to
in“a sum not:less:than the or]
secured by this trust deed, In a co y or the bene-
ficlary, and to deliver the original policy-of insurance in correct form and with
spproved loss - payable: clause in - favor. of - the . beneficiary attached and..with
remium - paid, to:the iplace - of-: busi -of: the - beneficiary . at .least
Ifteen days »»Fﬁor‘,tojﬂe .effective -date of .any.such.: licy: of - insarance. . If
aaid; of 1§ t 8o -tendered, .the beneliciary.. its .own
discretion  obtain insurance for the benefit of - the.beneficiary,. which. insurance
nllal“f be -non-canceliable by .the grantor during the full term of .the. policy thus
obtaine B Iy SR ; S LT AN

time require,

In order:to provide‘re'szulurly 0 P pt payment of sald.taxes, assess-
ments -or other’charges and Jnsurance. miums; ‘the .grantor agrees to. pay to
the béne(lclari'.r together with -and- In . addition to the.monthr payments of
E nterest: payable under.the terms.of- the note or obligation secured |

rinclpal - and
ereby, an. amount equal to one-twelfth (1/12th) of .the taxes, assessments and

an

property.is not currently-used. fof agricultural,

interest being payable in*monthly installménts of -

. @éfault, any ‘balanes rémainin

roperty, as may be:evidenced by a ::

;:may. at. its. option- add.-t
) and with the trustee and the beneficiary :
theeaid: premises 'and  property- conveyed .by. this trust deed are
“that ‘the: grantor will - and -his helrs,~ "

his_s le_ th .
". 7 "this connection,

“the terma”

nsured - against loss . -
ginal : principal - sum: of - the ‘note or.obligation ;:

at its- own expense,
" b n ‘ob

gles “‘to the West

1

ttempted: assi
dye and payable *
mber. o

fs.'heredif_omedfs, renfg."bi;sue-s{ profits;

bove described : pramises,

pparatus Iaquipmenf:and fixtire
and linoleum; shades. and  built-in" appliances

d.premises, iricluding™ sl interest therain which the grantor has"or msy. hereafte
e ‘of - ‘herein-contained- and the payment of the’ sumof
thereon “according to tha terms of a promissory: note’ o

after/idstalled jn ‘or; used in connection
r-acquire, for.-the ose of secxrini;*

urg
Thousand And 0/100 v
f -even - date  herewith, payable to the
‘ 09.. ..\ e

of BLV

. C

b g’ in’ the reserve account shall ba credited to the
7 It ‘the-reserve ‘for. b X g

and other charges js:not’sufficient st any time for the payment of such charges
as they' becomc due, the . grantor-shall-pay ‘the. deficit.to the beneficiary u
demand, and. if not paid ’\‘v{thin ten days after such demand, the beneficiary

. .amount of. such. deficit -to- the. principal - of the
obligation secured . hereby. 7. E - : S

; indebtedness.;

- ‘Should ‘the ‘grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures there-
for-shall draw interest-at the rate specified in-the note, shall L
the grantor on demand and shall be secured by the llen of this trust deed. In
any improvements made on-said premises and

e also to make such repairs to said
property -as’ in- its ‘sole discretion’ it may

deem necessary or advisable.

... ... The grantor further agrées to comply with afl laws; ordinances,:
covenants, conditions and restrictions ‘affecting said properiy; to
fces and expenses of thistrust, including the cost of title searc)
the other .costs -and. expenses of the T
In enforcing this” obligation;-and truste
to appear.in-and defend any-action.of.
ity hereof:or th

costs and

ay all costs,
. 88 well as
trustee incurred in connection with or
¢’ and ‘attorney’s fees actually incurred;
e rigl.lts_ or powers of the beneficiary or trustee; and. to-pay all

g cost of evidence of title and attorney’s fees in a
reasonable: sum to_be. fixed by the court, In any such action or proceeding. In
which: the -beneficiary or trustee may npim\r'an in any suit brought by . bene-
{ilch:’.ry to foreclose. this deed, . and: all said sums shall be secured by this trust

The Bent&!lclnry will furnish’ to. the. gr;mtor on written request therefor an
annun! statement. of account -but-shall .not be obligated or required to furnish
any lurtherfa'.atemept&or;account. Tl SNV : Ll

1t Is mutually agreed ‘that:

1, -In the event that any portion or all of said
under the right of eminent-domain
the right to commence,’ prosecute in
tion or 1{woceedmgs. or to make eny: p 1
such taking and,'If it so-elects,” to require that all or any portion of the money's
payable as compensation for such taking, which are-in excess of the amount re-
quired to Sny'nll' reasonable ‘costs;’ expenses: and attorney's fees necessarily paid
or incurred by the grantor In such proceedings, shall be paid to the beneficiary
and applied by, It* flrst 'upon any r bl ts “and attorney’s
fees necessarily patd or Incurfed by : dings,  and :the
balance- applled upon‘the Indebtedness secured ‘hereby ;" and the grantor-agrecs,

to ‘take au‘?l) actions and execute such Instruments ‘as shali

property shall be taken

or' condemnation; the beneficiary shall have

its: own name, appear in lor defend -any -cl;
n fon- wi

* COA! an
the beneficiary in' such procee:

other charges due snd meable with respect. to sald property. within each
ing twelve months, ‘and also one-thirty-sixth :(1/86th) of the'insurance. premiums
payable with respect to said rpropmty within -each succeeding three.years while
this :trust deed remains-in effect, aa_estimated -and dirécted by the eneflciary,
such sums to be-credited .to_ the principal  of “the ‘loan ‘until required for the
several. purpases -thereof ‘and shall thereupon’ be-charged: to:the - principal of the
loan; or, at the ‘option- of- the -beneliciary, . the sums -s0 . pald -shall be held’ by
the beneficiary . in trust' as -a -reserve ‘account,. without =interest, to pay _said
P taxes, .Jor. -other charges ‘when  they shall ' become due
and -payable. - p T L

b
». - While ‘the grantor is™to._payanyand -all-'taxes, ‘assessments and other
charges -levied or assessed ‘against ‘said property,. or any part:thereof, before
the .same begin-:to :bear -interest: and. also- to " pay ‘premiums-on. all _insurance
lleles upon. said :property, “such - payments: are to.be made through the bene-
iciary,” as - aforesaid.” The: grantor . hereby’ authorizes ‘the_ beneficiary to pay
any - and - all ‘taxes, assessmients -and ~other: charges . levied."or . imposed. .against
said -property :In the amountsas shown, by. the statements ‘thereof .furnished -
by .the: collector. of ‘suchtaxes,” assessments or_.other charges;, and.to pay. the
insurance :pr --in_the . shown “on* the ;statements” submitted by
the insurance carrlers or.their representatives,~and to charge sald ‘sums to the
principal.of the loan or to withdraw the -“sums which ‘may be required . from
" the. reserve- account,. if ‘any, .established :for. that purpos - The. grantor. agrees
.in: no:event’ to .hold: the. beneficiar; - to_have. any; Insur.
ance : writ B i - defect>In. any, fo-
Jevent’of .any
I’

such insurance- receipts . upon the obligations - secured ‘bythis 3 cﬂg 3
computing - the “amount -of the indebtedness for payment and
full or upon _aale or other acquisition of the propeny;by'theibeneﬂ’dsry aftex‘-T

trust NES ¢ T
- satisfaction fn

e g ‘eucl lon, promptly upon the bencficiary's
request. = . : ; o
2.:-At any time and:from time to time .upon.written: re:
fictary, payment.of its_fees. and presentation ofo',hla deed ung
dorsement (in case of full; reconveyance,. for cancellation),
liability of any person for:the pay the indebted: the trustee may (a)
consent to the making of any map or plat of said property; (b). join i granting
any easement or creating and. restriction .thereon; (c) join in:an: 7 subordination
or other agreement affecting this deed or the lien-or charge herto{:' (d). reconvey,
without warranty, all or any part of:the property. The graotee In-any. reconvey-
ance may be described. as:the: *“’person or:persons - legally - entitled thereto™ and
the recitals therein of any matters or facts shail be conclusive proof of the
truth!ulnwhermf. Trustec’s fees-for any of the services in this paragraph
shall be - not.-less’ than $5.,00, : :
3.°-As rdditional security, grantor hereby assigns to beneficiary. during the
continuance of these trusts all rents, issues, royalties and profits of the pro-
perty affected by this deed and of .any.personal property located lhereon.,&m
grantor shall defasult .in the paynient of any indebtedness secured hereby or in
the performance of any. agreement hereunder, grantor shall have the right to col-
lect all such rents, [ssues, royalties and profits earned prior ‘to’ defauit as they
become due. and payable. -Upon any def: by. the h der, ‘the. bene-
ficlary. may at.any.time without notice, either in person, by.agent or. by. a re-
ceiver.to. be appointed, a_court, and. without regard to.the .adequacy of any
security- for the indebtedness herebyaecured, enter: upon_and, take possession’ of
- said, property, .or; any.'part.thereo!,; In its owi name; sue for:or otherwise collect
the rents, .{asues” and . profits, including thos : t due and. unpald, snd.
the same, “less  costs And‘'expenses-of. operatio; ‘and’ collection, - including
able attorney's-fees,. upon:any indebtedness’ secured : hereby, and ‘ig.such
as the beneflclary determine, S R &
PR . : I

uest of the bene.
the. note for en-
without affecting the

sorder

I

d.apply.
Teason-

be repayable by
the beneficiary shall have the right in its discretion to complete -

regulations, -

%roceeding purporting to affect the secur-.

-~

£
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tering Ul ,
rents, jasues ud profite meoedl g
tion or:awards: !onsn& d‘ :
n-0f release thereof, a8 oresal shau not .or, ve:any;de. - eciuln
oties -of ; default herennder or invall alidate., any: act "don to - ruv.h(uln%u t}:‘e}-eol. A
A eneficial

B tor .shall” notify benell . z When,i to pov ers provided hereln, the
ale. of .the . above described - ¥ rty h, trustee A ceods: of the trustes’s. n!e as® lo“owsL Q) ‘l'o
'mt with" such pemnn.l in ormm.lon ooncam urchu the; cxpenses of: the. 830 ‘compe! ensation { . the and ‘8
. quired of -8 ppu cant, /&N and p rensonable . char K 9) .To the obupu |eenred by the
: ; trust . deed, -:(3): T “al " having recorded . liens® subseqnent tn
tnterests- of - ‘the’ trustee’ ir.. N ;. deed a8 thelr lnterest.s appw
of -t h ot this fostrumen po order of thelr pﬂorlty -~ (4); . to - th ntor
nmwr ln % ymem. of.any lndebtednus secured: herch { any decd . ‘or: to” hi
eement hereun der, the: beneficlary may declare ; al reby . R
mcdm.ely due and raynble by delivery to the trustee ‘10, y: reuon permltted by la.w. t.he beneﬂclury
and electl n to sell the trusb property, which notl us b ume pp 3 to:any. trustee D med
- duly. filed or record. U Aivery of sald notice of I3 t.rust ated: her d pon luch nppolntmen
the beneﬂchry shall depom. wlth the trustee this _trust.de d d veyanceito: the. 8UCCEBSOT” trustee, be vent,ed wi
notes - and - docum! ents evldencmg expendltures secured ; hereby, whereupon and. duties conferred: upon inted h
trustees : shall: fix .and pl of: sale and give nou thereof a8 bhen such appointment and sub!
required Y lsw. . 3 by the beneficlary, - -containing+ reler
: - I record, which,:when recorded:in- the omce ot the oo
; . Atter detsult and a.ny “time, pnor be!o county of; counties in whic! ich the property ls:8 shall b
< by th e . Trustee's - sale, gran -appointment of the successor trustee:
rivileged vmay; pa.y the» entire,‘amount. A . :
~-the. tions -8 d . there! i tuding I, Trustee ‘accepts’ this: trusb when! this deed, “duly executed and’ “acknows
lnaenlorcing the - terms - 0! t -} cbﬂgntion and truste d ac me fees d ‘s’ blic record, 88 tovided by 1aw. "The ‘trustee is not obllgsted
- pot exceedin han - such poruon of, the prlnclpa\ . hereto’ ot pend ng sale under an other deed of- trust o
: . po%rthen due had no det ux urrcd -t ef : hil e granto -beneliciary. or trustee she be
ia 3 AN h i pProc the tru stee.
re

Lp .‘B a “811 bY
e After the \npne ol uu ma th < .
o the ueordnzlon of sald notice of datauu and’ givlng s This *deed’ pplies 10, “thy n.nd bmds 211 ‘parties
- trustee sell said pmpm nt '.he tlm o.and place: ﬁx 3 id A r: tees dcvl e . adminlstramrs, successors and
n’ cels, l.ud in. su ‘a8 B 1 The * term eneficiary’”: shall . m: the: holde er, indudlng
auction ghest bldder for cash,: B th =the : vhether or, mot’ nnmed as ia beneficinry
te s:ﬂ t.hg ',Lme ot u\o. Trustes may. - l'éc;tevu the context so requl\ru, the  mas-
P Y: ber

neufnr nnd the

10 the uses “and purpose therein sxpressed
; riotarial seal: lhe d v

cemi : :that’: the vnthm i
T record on ihk

f
I.Amn. ING ‘cou

MATH FIRST FEDER ,
‘AN\D‘LQ’AN ASSOC\AT!ON e
S ; ficlary -

3 B_iehg

: A“er Becordmg Relum “Tor.
ST FEDERAL SAVINGS
OCIATION

owner and holder of all'ind foregjoing trust aec. pec. _sams socured b smd trust deed
You hereby e directed, on’ payme nt’ W' of cmy sums: omnq 16 you undar the terms of suld trust . )
indebledness secured by:s d which are -dell livered ta you hax'ewnh together with said
the" partl d’trust dead the estate d by you under the




