‘consideration of -

1S paid ‘to the ¢ -
7 Y. Sy banking” corporation,
...~ hereby sells; assigns,«transfers an »-its:successors and =
i.:.assigns, all of said Assignor’s rig in.and to- that certain. -
“.ilease dated the. ~ . day-of  May : 4

L "and between the
JAssignor, as lessee. and JELD-WER, Tnc. — T :
= as Lessor, ‘an’ executed copy. of which 1s attached,heréto,anv;made a ﬁrt.heret F) 1
~made -a part hereof, covering he»fonowing‘premisesiin t "‘Cityjofi?( amath ?-'af S
.; County of i S, State of egon -y tomwdEr T L

© See attached Exhibit "A* and "B" by this

S5 This assignment  is- executed an
/security for a loan made to said. A

d-delivered to said Ba ‘as’

ssignor by said Bank contempo

i d as securtiy for. any -further advances made to )
said Assignor by said Bank, and it is understood. and dgreed -that the Assignor shall
-continue:to perform all of the obligations imposed- upon. the ‘Assignor as Lesses by - -

. theprovisions ‘of said lease. The Assignor herebyagrees - to hold said Bank harm-

"% less from any and all:claims that may arise as a result-of the Assignor's failure to
--comply with :the obligations upon said Assignor as Lessee by the provisions of said ,

additional collateral
raneously herewith

“lease, ;

G 25 PHL 0D

% 21t is Further understood ‘and ‘agreed that the Lessor shall notify Bank of any
. default of more than sixty days under said lease and Bank may. have the option to
. -cure’said default and bring the loan Payments current; . .- ) .

“As. 2 further consideration for the loan hereinabove-referred: to, the ‘Assignor
~further covenants and agrees. with the Bank that while this:assignment dsin full
-force and effect . the Assignor,

- : as: Lessee, will.not exercise..,any,v_"lghts to terminate
E :-sald lease under and by virtue of.the provisions “therof or to:amend- the same with-
i out First obtaining: the written consent of the :Bank:so .t doi it L

" JExecuted in triplicate this __ 15th

19_8_5 ,

07 “vTHIS'IS TO CERTIFY. that on this.__15th day of ~  August -, 1985,
r = o7 Cbefore me; ‘the undersigned,. a notary pubTic in and for.said County and State -
,,.i;,_.__.6»_.§appear‘e,q'the-within named___~Ken Black, President . .. . ¢
ST, £ 2kng¥in t0 me to be the identical person
N SN

- described in.and who executed the within
to me ‘that € exec

ses- therein mentioned.

winstrument, and acknowledged
»tarily for:the uses and _purpo

: IN TESTIMONY,NHEREOF, I'have hereunto set my.hand an 'official'seéi the day
- ~and year ‘last above wri»ttgn.) ST . . SR R o

uted.the same-freely and volun-




S O JELD-KEN, ‘Inc. consents to‘saidfasvsjgnmen,t instrument dated
'1‘7t‘h:jday of May, 1985, B S Tl ‘
Ay JELD-WEN, ‘Inc; ‘agrees:to- send. written:
said lease tp Bank.and to give Bank: at least 20
notice tocure any saijd defaul:tibefore seekin
/;fof‘JELD-HEN,.,Inc."s rights, oo =

notice of any. default of -
-days fropg delivery of said
g;]egal action to enforce any

er, assigned or -

. performance of
Izlessee ‘obligat L .

ions thereunder, - ST -

SRR 4,.’1j_VNtoi_i'éesv'a'ndz,,demands'heféu’r’iderl f»m’»iy,t”ing ,and'sh;a']lfbe”s’e_nt :
Z:to.the below’ addresses’; provided if a'1at: dd 2 'k‘nown,,"they:shal]'be
--sent: aid ater ‘address. - B LRy

5215 South.
K]amqth: 1

ort oulevard

th Falls, Oregon o7601




Y;The'foifIWingfdescribed real proper y situate ih Klémath'cbhnty;‘—'
iOregon;, CLe j'fe S ‘ A : o LT

'~;A tract of land 51tuted in Sectlon 19 Townshlp 38 South Range
-9 East’ of the willamette Meridian, Klamath County, Oregon,‘
—:lying northerly and easterly of the Sh1pp1ngton Canal “more
”?i;partlcularly descrlbed as follows-

iBeglnnlng -at. a p01nt on the northerly rlght of way line of Harbor'

. :Isles’ Blvd., from which the center % corner of said Section 19

~‘bears-87°03" 39" West 30.66 feet; thence North 11°13'15" West
'535.52 feet; “thence North 09°32'22" East 1206.27 feet; thence
‘North 41°30 52" ‘West - 146.90 feet; thence North 10°33'00" West
300" ‘feety thence North 44°53'31" West 79.37 feet; thence along the
arc;of ‘a’curve:toithe ‘left (Radius = 200 feet, central angle =
23212'06")“80:99 feet ‘thence North 68°05'37" West 126.71 feet
to: a:point: A of. this descrlptlon thence South 82°00'00" West
200 feet) :more.:or less, to the southerly edge of the mean high
wateriin: an ex1st1ng canal thence westerly and southerly along
- the. mean hlgh ‘water in sald canal and along the mean high water of
.:Upper: . Klamath Lake:to a point that beéars South 46°09'53" West
1510.10:feet “from said point A; thence South 88°27'17" East 279.89
feet; thence along the easterly bank of the: said:Shippington
Canal “‘along ‘the’arc of a curve to the right (radius = 595.00
feet, cnetral angle = 87°24'40") 907.74 feet; South 01°05'56"
East 224.07: feet;/along the arc of a- curve to the left (radius
=7475.00 feet,- central angle = 46935 39“) 386.28 feet and South
47°41 35" ‘East: 91 34 feet; thence South:79°04'S52" East 258.68
feet; thence South 23°48'08" East 31.27 feet to the northerly
‘rlght “of ’ way line: of said Harbor Isles Blvd.;-thence along said

<< .right:of way.line: ' along the arc of a curve to the left (radlus
“ point bears North' 11°14'26" East- 225.00 feet; central angle’ =

123°26'26") :92.05: feet _North-77°48'00": East::350.00 feet to the.
- point. of beglnning, containing: 55 .acres;: more. or.: less, w1th
: 3bear1ngs ‘based on Survey No. 2959“as»recorded w1th the Klamath
ngounty Surveyor. o
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LATE’ PAY

;Lessee:apanWIedges-that,1ate,payment‘by Lessee to Lessor of
rent:or ‘other- amounts due under this Lease will cause Lessor to ~
ihCuricqsts‘hot}contemplated by this Lease, the exact amount of
SuChf¢qstsfbeing~extremely difficult and impracticable to fix. .
Shchfcosts“inélude,;without,1imitation,fp:ocessing and accounting

Charges;ﬁandglate*charges that may be imposed on Lessor by
1enders;;ﬂTherefore; if any installmenthof'rent or an
amount ‘due.under: this Lease from Lessee i
LééSeeishall,payfto Lessor an additional

of ‘the  overdue ‘amount as-a.late charge.

this late charge: represents a fair and

;:éixﬁéenph;(;ﬁth) day of the month Of”later,'

fA7§a§méh£’ié“défiﬁea'ag*béiﬁél1é£ejwﬁéﬁ paid on the

...t «Concurrently with the execution of this Lease, Lessee shall
depbsit}withQLessor the sum of One Thousand Dollars ($1,000.00)
asfsecugity;deposit. Said Security Deposit shall be held by
‘Lessor ‘as:security .for the faithful performance by Lessee of all
the: terms, covenants, and conditions of:this Lea
refundable to Lessee within thirty followi

the lease term, subject.to Lessor's ri 1= L0 ofiset against the
deposit: any sums owing from Lessée. Lessor.  If Léssee defaults
with.respect to ‘any.provision.of-this. Lease,. Lessor may- (but
’shgll;not;be required: to) use,,apply,forﬁretain;all or _any part’
of‘this.Segﬁ?ity{pepdsitgfor,the payment oflany amount which
Lééscrémay%$96nd,by;reaSOn:oeresseefSJGQfault'or~to compensate
LgSsorFfor;gny;loas,orhdamage which LeSsor;may‘suffer:by reason
6I;Lgssee}sfdefault.;; ar portion}QfRSaid;SecurityJDeposit is
sdTused:oriapplied,'Lessee shall,  within ten (10) days after
written demand:thetefore;hdepositﬂcaShHWith Lessor )
‘sufficient. to restore the i 2pO! i
ﬁambunt;'iLessee?s'failure

“"default of this Lease.  Lessor shall not be required to keep this

- ‘Security Deposit separate from its gener 1 funds.' Lessor shall -
: :not‘befregui:edqto”pay;Lessee*interéstj¢‘ mounts: deposited =
' »purSda'twtqrthis-par'g;aph,_,~'1“#f.; s B S




 SALE OF BUSINESS,
ASSIGNMENT AND SUBLETTING
W; h6ut<§hé;pfior written conSeﬁt~ofvthe:Lessor, which shall
be' not ‘unreas nab eéssee shall not sell Lessee's
bUSinéssiaﬂ rge wi i sell Oor ‘transfer ‘'all or

» and shall not- -
Or- any portion thereof, "ang’
ancy. of the;Property by other
empIOyegszof,the Lessee, -

VIIT &
fiMPROVEMENTS'&'ALTEEATIGNS
.. Theé Lessee sha ac

meﬁts,aaltera

‘and all

additi@ns,-impréVeménts, fixtures (except the movable office

'Afufnitprq;dffthé;Lessee) made or added either by the Lessee or
LéSsO:}shall;be'and remain the property.of the Lessor; provided,
‘howeve;;;thejLeSSOr may require that’the,LesSee‘removefupon ’

. termination of this Lease,any—fixturésgéx,imprqvementsvadded by
'fthe/Léssee;atgthejLessee's expense, R . ) i

-~-aaUSEsfPRoHIBiTED@Cgkfia:-
> in théfpfopérty‘anything
thap'will,incrgqsg:the‘LessorLs:cost~off£ire insurance on its
property{.qr'mainpaiﬁ anything that may be unreasonably dangerous
to-iiféiorflimb;;drgih?any=mahnen'defacé,or'injureHSaid Property
pr;anygpdrtipnﬁﬁﬁereéﬁ,ﬁor overload‘theﬂfloors;bor'permit any -
:objéctipnablgunoiSe;or odor: to-escape or to be i
fproperty;fo:gpermit~anything to be done upon:‘th

;55The”Leééée}willinotﬁusekor;permit

;wéy;tédding?ﬁo‘éreate a nuisance,
»the Property or +to use
f;lddginQJdrisléépingupurposes;
i*purposes;”ahd‘that'thejLessee'
©..and expense:with all orders,

“'of any'municipality,,state ‘
,ing'the use of the;Proﬁerty

LEASE'AGREEMENT';/éagezqéf.qﬁ‘~’~‘ 




%ﬁIAEiLITy FOR INJURY ANDfDAMAGEi

The Lessor shall not be liable to the Lessee for damage to.
L ,\‘”person or property Yesulting from the’ negllgence of ‘anyone else
»-<“othér: than the’lessor, or for any damage to. pe€rson or property
i resulting from any ‘condition of the Property .or-other . cause,.
“:including butinot limited to damage by: water, ‘not resultlng from -
-~ the negllgence of the Lessor. e ,

iy

The Lessee shall 1ndemn1fy and save harmless the Lessor
against and. from any’ and all claims by or on behalf of any
person; flrm, oxr: corporatlon arising from the conduct or

) management of or from'any work or thing whatsoever done by the
Lessee or -its- agents, contractors, servants, or employees in or
about: the Property,”and will further ‘indemnify and save the
Lessor harmless: dgainst and from any-and all claims arising from
any breach ot default on the part of the Lessee in the i
performancé of any covenant or agreement.on the part of the i
Lessee to. beé performed, pursuant to the terms of this Lease or =
arising from any act or negligence of the Lessee, or any of its
dagents, contractors, servants, or.employees, occurring during the
term  of this:Lease:in:or about.:the.Property; and from and agalnst
all costs; - counsel fees, expenses, and liabilities incurrent in
or. about: -suchs clalm or action or proceedlng .brought thereon. 1In
case any.action’or proceedlng be brought: agalnst the Lessor by
.reason:of ‘any= -such. ‘claim, the Lessor ‘may, .at its'option, require
“that? the Lessee resist ‘or defend such ‘action or proceeding ‘at the
‘Lessee's’ own’ ‘cost.‘and’ expense and by counsel reasonably satis-
'factory to the Lessor.

Prlor to taklng possess;on hereunder, Lessee shall procure
and thereafter contlnuously maintain at 'Lessee's expense,
Aiabilityiinsurance:iin-the -minimum - -amount of: One Million Dollars
{$1,000,000. Q0):; <covering.all..risks .of: personal: 1n3ury ‘and property
damage arising. dlrectly or - lndlrectly out.of Lessee's activities
‘on or:any.: condltlon ‘of the Property: (whether ‘or not-related to an
occurrencetoaused rtcontrlbuted to by Lessor's negligence).
“‘Certificates. ev1denc1ng .such .insurance .and.naming: Lessor -as .
co-insured:along with.the Lessee and.bearing endorsement requiring
10 ‘days- written notice to Lessor, prior to cancellation or
gmodlflcatlon thereof, -shall.be: furnished prior to - Lessee's

'ioccupancy .of, the.Property.. Lessor's ability to. proceed. against
“Lessee for: any def1c;ency, should a- judgment be rendered against

- Lessor . which is“in :excess of 'said insurance. ‘policy limits, shall—
‘not be 1mpa1red by thefex1stence of ‘said: 1nsurance pollcy. =

LEASE AGREEMENT - Page 5



VACATION OR ABANDONMENT

. Upon vacatlon or abandonment of the Property by the Lessee
w1thout the written consent of the Lessor endorsed: hereon, the
Lessor may forthw1th enter upon the Property, or any portion
thereof, and- re-let -and- 0therw1se exercise control over the same
and: that for the purpose of such re—-letting the Lessor is author-
1zed at the cost of the Lessee to make any repairs, changes,
alteratlons, or addltlons in or to the Property which may be
necessary: in the opinion of the Lessor for the purpose of such
re—lettlng, and such: entry and control shall not release the
Lessee from the obllgatlons herein, but Lessee shall nevertheless
‘remain- liable: and ¢ontinue: bound, unless the Lessor, 'at Lessor's
,electlon,_shall ‘cancel’ the Lease, and in the event cancellation
:shall be effected and Lessor and Lessee released. from-all obliga-
- tions thereunder: thereafter to accrue; upon the malllng of’ such
*.notlce‘of cancellatlon by Lessor to ‘Lessee p rsuant to thls

el

XIT
. .SIGNS

P Ve T

>No sign; picture, advertisement, or notlce shall be

rdlsplayed,‘lnscrlbed, painted,. or -affixed to_.any of the glass or
woodwork ‘of~the’ Property :except such as shall be flrst approved
by the Lessor.-r" : : ;

S R Lessee shall comply w1th, “and hold Lescor harmless for, any‘
. .sign. ordinances; passed by any governmental agency related to the

S not, thhout Lessor 6 wrltten consent,~
__operate or: lnstall ‘any:.electrical: equlpment ‘or ‘operate :or install
C.any machlnery -or. mechanical-.device on. the .Property other than

“'that normal.for the lntended.use of the Property.w;




_.i'any re

» XV
- B{ECTRICAL INSTALLATIONS

f%'*iNdfelectrié\wirihg, telegraph call,boxes,for'telegraphic,
,itelephbhic,*brfdtherjelectrical,apparatus; including air :
~conditioning-equipment; shall be installed,_maintainedi or
operated,oh,theﬁPrbpertyjexcept’with the approval of and in a
“mannerVSatisfactoryato the Lessor. | ST T ‘ '

V XV . -
. CARE OF PROPERTY

/’Thq;LesseejShall,at~a11 times ‘take good and reasonable care
=of the‘Properszand;shall, at Lessee's sole expense, maintain the
‘ Perérty;injgood;condition. Lessor shall have no. duty to make
bairs;ornperfOrm‘any.maintenance_with regard to.the.
’1P¥°Pe:thexCeptjf*ﬁone‘,1' S L

- or
" SURRENDER OF PROPERTY

 ,‘13Atuthe-expirati6n Of.on.sooner~terﬁiﬁatibn of this Lease,
1thenyessee~will:surrenderiand'delive;~up,tpe'Property to the
Lessor:y, or: those having the Lessor's estate therein, in the same

‘:éddd?thdition*asithe'Lessee,is_requi;edgt¢'maintain the
Prqperty;greaSOQablejand'ordinary~wearjandjtean,excepted.,

e e AL T XvII
ACTION. OR SUIT

;:fIflény;suifgéﬁiaqticn;onsappealpxhereof.isdinstitutedfby
. keitherzpartyuoﬁ;;he_enforcement of ‘any covenant contained in this
;mLeasevsthegpnevai}ihgVpartyrShalB%reccverygintaddition to costs
“and'disbursemgntsy«suchuattorneys"gfees;as,the court-may adjudge
freaSOnableﬁtbibe;allowed:in:such suitjorfaction'ér\appealgu :
thereof. S e ‘."r.f'. "‘:x'f;.'.‘..uz.:A:.v s ’.L;.".; : ua :
Tl o XVIII ,
:;HORTGAGE”&>LIEN5; 7

D TRNADIE DTt e

;‘ﬁ5Tﬁe7Les$éeféhéllgnOt shffet,orfpetmitgahYJ@ortgage;rtrhst-

i deed, or}othergseCurity¢intérestftogbe?f’i d -against the Property

'or*LesséefS'IéasehOId?iptéfestathefeint ithout Lessor's prior. .

‘written consent.

}LEAshFACREthn{:—_Pagéf7 of 14




1as6s

The Lessee shall not suffer or permit any mechanic's lien or
any other lien to be . filed against the fee of the Property or
against thé Lessee's leasehold interest in said Property by
reason. of: work, labor, services, or materials supplied or claimed
to’ have been supplied to the Lessee or anyone holding the Property
or any-:part thereof: through or under the Lessee, and nothing in
this Lease contained shall be deemed or construed in any way as
constituting the consent or request of the Lessor, express or
implied, by inference or otherwise, to any contractor, subcontrac-
tor, laborer, or.material man for the performance of any labor or
the' furnishing of; any materials for any specific improvement,
alteration, or repair of or to the Property or any part thereof,
nor: as giving the Lessee any right, power, or authority to
contract for or permit the rendering of any services or the
furnishing of any-materials that would give rise to.the filing of
any mechanic's'liens or any other lien against the fee of the
Property. = If any‘such mechanic's lien or any other lien shall at
any‘time be. filed :against the Property, Lessee shall, within
twenty- (20) -days after the date of filing of such lien, secure
the: discharge ‘of the lienh or deposit with. Lessor cash or sufficient
corporate. surety bond or other surety satisfactory to Lessor in
aﬁiamOuntféhfficient”to‘discharge;the‘liehvplus any costs,
attorney fees;:and . other charges that could accrue as a result of

a:foreclosure:or sale under the lien.”
. XIX :
© USES ON ADJOINING - PROPERTY

Lessee hereby:acknowledges that Lessor operates, and has
operated: for twenty-five years, a wood. products manufacturing :
operation on the property adjoining the Property, which operation
can and has produced noise, sawdust, odors’ and similar products
which could have ‘some effect on the use of the Property. Lessee .
further acknowledges that Léssor.shall not change, modify,
suppress:or curtailiany of its existing practices or operations
due.to:or.on:account.of ithe .grant.of this Lease and:that Lessee

-~ .shall‘have no.right or claim.against Lessor. for or on .account of
"Lessor's 'conduct of 'its:business in.such-a manner.: - -~ E
L R Tt L (R s P et I B TN LA (RO LSRR PO U SN :

T AT TED 6 SO S W RV nl LR TS

DAMAGE TO PROPERTY
.. In case the Property shall. be destroyed or damaged by fire
c,jor“other;casualty,‘making thetProperty,untenantable, the Lessee
- may at:Lessee's optidn,~exercised'with;nitpirty 30) days from -

" the happening of the casualty, elec ate this Lease or

LEASE AGREEMENT - Page 8 of 14 =
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o 13567

In the event of termination on default, the Lessor shall be
entitled to immediate payment of, without waiting until the date
of any future rent or until the date fixed for expiration of the
Lease. term, any excess of the value of the Lessee's obligations
qunder«this Lease, including.the obligation to pay rent, from the
date ‘of default:until ‘the'end of the term over the-reasonable
rental value of the Property for the same period figured as of
the/date ‘of default, plus:the reasonable costs of re-entry and
réletting,:inéludipg;fwiﬁhoutvlimitation,kthe,cost of any
cleanup, refurbishing, removal of the Lessee's property -and ,
fixtures, or any other: expense occasioned by the-Lessee's failure
to. quit the Property upon ‘termination or to leave them in: the
:required condition; any-remodeling- costs; attorneys' fees, court
icosts, broker: commissions and:advertising costs; plus the unpaid

scost oflany,tenant~improvements being amortized over the term of

-*this Lease, plus the amount of the. loss of reasonable'rental

“‘value from the date ofdefault until a new tenant. has been, or:
with . the exercise df réa§onab1e,diligence could have been,.

- secured.’
CXXII
~ EMINENT DOMAIN - = -

o If the -Property, Or any parﬁ,thereof,fin;wﬁithﬁthe“samé are’
located,: or ‘any-part thereof, shall be taken:or -acquired by any

.municipal or: other:corporation having the right of eminent. ’

-"'domain; ‘either under:said right or by purchase:without the ,

- exercise -of ‘said right, the Lessee may at its option terminate

“this Lease, however, the“parties,Shall'shéreﬁiﬁ'thehprOCeeds of "
“their respective'interests may.

s-such condemhation%o;ﬁsale as
L appear. it B

A Te R SRCAN PR S G et T
‘w+: TftheLessee -shall hold over after: the expiration of the

tefmvof?this:Leaééy}andfsha11~not?have agreed’ in writing with the
j}Lessorﬂﬁﬁénutheiterms and provisions of ‘a‘new: Lease ‘prior to such
. fexpiration,dthe'Lessee_shall.remainfbound~by-allythegterms, :

,covenaﬁts;aanduagreemehtslhereof,~ex¢ept3that3the;tenancy shall

"pbe one from month to month.: L D R o
VL RRIV

UTILITIES
s—jiéééeéﬁshaiiaméké-A11jérfhn§¢m§ﬁﬁsﬁf§£555& pay for-all
utilities—whichvare¢:un~throuqhrseparaxg'mcte or which are

otherwiséZSubject'tozdireggﬂbilling'tdfghe;nessee:ff{jﬁ_“'

FASE AGREEMENT - Page 10 of 14




iAnyfﬁaivers Of.any terms, .
In this Lease ‘shail i iti
areicbntinuing Covenants
df.saidfqovenants shall p

~_‘preaChe§;there9f.i .

' ' XXVI

e - MODIFICarroy

LThiSfteasé‘may not be‘modified,

'writing_attac ed - to thj Leasey ]

\ parties*hereto;Aand Lessor’shall»n t be by Y oral or

yrittéq}Stgtement;of anyﬂse:vaht,f" i oyee'modifyingf

‘fhig@Lease.‘f,,;* LN S LT , :

XXVIT

+..and remedieg Provideg for. herein
legal representa Successors and,
rmi of the'parties
eir accompany-’
shall apply
may be or"

XXVIIT

- WAIVER oF“éﬁéRoGAinN° '

endorsemen
inSuranceg




a
foreclosur

encumbrancesl,i

Xxx
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XXXII
'INTERPRETATION = =+ -
: E;inﬁééﬁsftﬁingffhis Leaséiand whene?ér?fhé}édhtext,herebf so
‘equires, the mascqlinquenderrincludgs,the;feminine‘and the - =
néqter,{andﬁ;heysingula: includes the ‘plural. = . . R

XXXIIT -

OPTION TO RENEW

Lessoxr ﬁérébyfgrahtS‘to Lessee the right and option to renew

this' Léase at:the.expiration hereof for an-additional twenty  (20)
year term:so léng-as: - (1) This Lease is not then in default,
sxz)f;Lésseefpr0VidaS[written‘notice‘to;LeSSOr not sooner than
:September 1,-:2003, nor later:than‘February_ZB};2004,,of Lessee's -
~‘election to:so renew this Lease, and :(3): Lessor does not_
reéxercise.Lessor's option to acquire Lessee's business pursuant to

Paragraph:XXXIV hereof. ...

_The.terms and:conditions of the Lease for the renewal term
shall. be identical:with those contained herein except for rent.
Rent for the'renewal term shall be determined and agreed to by
the parties within sixty (60) days ‘following the date Lessee
sends. its written notice to renew .this Lease; provided, however,
that“if the parties 4o not:agree- upon: the rent, ‘the. rent shall be
determined by a.qualified, independent -real estate appraiser .
familiar with commercial rental values in the area. The appraiser
shall be chosen by thé Lessee from a list -of not fewer than three
such’ individuals: submitted by the Lessor. . "If Lessee does not 5
make the choice within. five .days after submission by Lessor,
Lessor: may do so. ‘If ‘Lessor fails to provide such a list within

10° days after written request from Lessee, Lessee may name as an

arbitrator:any individual with such qualifications. " Within
thirty days. of his“or. her. appointment, the appraiser shall return

. /his. or: her decision which shall.be final and binding upon both

vpanties;"_Thefcost~of,the_appraisalLSHall be borne equally by

bothiparties}futhwithstandingsthe foregoing, in no event shall
the rent for~the'reqéWal.term@be;;essﬁghap*the?;ént'Contained‘,%..

o herein for .the original term. -




XXKIV

LESSOR'S OPTION TO ACQUIRE LESSEE'S BUSINESS

'Eessee;hereby grants- Lessor the: exclusive one-time right and.
optiqhﬁto?purchase Lessee's business 1by a sale of all asséts of
-LQsSeexdr,'if‘éll<of;the parties agree, by a sale of all of the
outstandinghStock)'including, withoutAlimitation, the ownership

course, restaurant, lounge and pro shop
options, and Privileges associated
on-the followin ER
ay -only be exercise
giving Lessee ‘written notice of Lessor's election to exercise.
§aid.op§ion!by:September~1, 2004, or 60 days following receipt or-.
a final: and- binding arbitration decision under Paragraph XXXIIT
hereof, whichever is later; (2) this option ma
; inal twenty (20) ye
mination thereof;

[¢°hsisténtly applied, of.
" Ve*(3lf¢0mplete#fiscal years
- Preceedin tion of this.Lease. T 7 2%° ,

- -+ RIGHT- OF \ACCESS 1. .

-In additién. to the grant of this Lease; and in the event
Sse qui : ownership or right to use the Property
essor's Property,‘which*property'is currently
lingson, Lessor;herebyuagrees.to provide Lessee
: sor's property
r’ to reach. the
his. right of access
, exist only so’-long as -
is-effective.iciie siai . ,

EllihQSOhjprbpékty:
éﬁallgbéiat,nessor(s
zthisyLease.bf*anyfren ) A
L.IN'WITNESS{WHEREOF;,theupar by have“executed1this,
rument%intdup;i a;eAat:therpla"‘ n the{day and year i
first.above written, .any corporate re being by authority
of thefBoard'ofJDireéto:s; R Ll T e T

Filedffprmcord é"tvyreqhest of R R Tt : L the . 26th.
of : ugg - o AD,19.85 at_ 4:00. : » and duly recorded in VoI M85 -

nty Clerk -/




