ecurit TJ Instrument”) is made on -
1ley and

(“Borrower

.(“Trustee”). The beneﬁc:ary is
» which is organized and existing

2 ‘and’ who ¢ address is ..
. et:...l{lam h. Fall Legon.lll o : (“L’_endér”).
i Borrower owes Lender the pnncnpal sum of ...$ .enty Th_O‘ sa_nd nd QO % *x. * X
Caiee: N ) “This’ debt is evidenced by Borrower’s note
monthly payments, with the full'débt; if not
: This Security Instrument
jsecurcs to Lender: (a) | the repaymeén of the debt evxdenced by the,Note, with mterest and all renewals; extensions and
- modlﬁcatrons- ‘(b) the | payment of all other tims, w1th paragraph 7 to protect the security of this
' J [ 3 nts under tms Secunty Instrument and

. Klaxpa'tﬁ' Faﬁ.s

: i erected on:the property, and all easements rrghts
appurtenances, rents, royaltles rnmeral “oil’and :gas; nghts andtproﬁts,qwate rights'and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions sh ‘ i
-foregoing is referred to in thls Secunty Instrument as the :

s tate her
‘and tha the; ,.roperty;l unencumbered_ except “foren
h txtl 1




<~ one-twelfth . . yearly taxes
. leasehold payments or ground rents on ;
* “mortgage insurance premiums, if any. These items are called. “esc
- - basis of curreént data and reasonable estima fut crow items. ] _
.7+ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
¢ ‘state agency. (including: Lender if: Lender is:such an institution). Lender shall-apply the Funds to-pay- the escrow items.
- : Lender. may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
< - Lender pays Borrower- interest on the Funds-and applicable law. permits- Lender, to‘make. such:a charge. Borrower and
: ’Lender may ‘agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
- requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender -
“1 + shall give to Borrower, without charge, an annial accounting of the Funds showing credits and debits to the Funds and the
“%. - purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
-+ this Security Instrument. -2 7 500 R A S i ’ '

- If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
- the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
- at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
:+ amount of the Funds held by Lender is not sufficient to pay the escrow items when due;, Borrower shall pay to Lender any
-~ amount necessary to make up the deficiency in one or more payments as required by Lender. C '
e Upon payment in full of all sums secured by this Security Instrument, Lendér shall promptly refund to Borrower
2+ any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
" - than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
* - application as a credit against the Sums secured by this Security Instrument. - L : . )
- 752 3. Application of Payments. Unless applicable law provides otherwise; all payments received by Lender under:
paragraphs 1 and 2 shall be applied: first,:to late charges due under the Note; second, to prepayment charges due under the
Note; third,to amounts payable under paragraph 2; fourth, to interest due; and last; to principal due.
. 47777 4,-Charges; Liens. :Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
: % Property which may ‘attain priority over this Security Instrument, and leasehold payments or’ ground rents, if any.
% Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
:--pay them on time directiy to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
. to be paid under this paragraph. If ‘Borrower makes these payments directly, Borrower shall promptly furnish to Lender
..receipts evidencing the payments.. - CET . . v
f+. 2~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
;°" agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
% faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
- -/ agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
“<7 the Property is subject to a lien which' may attain priority over this Security Instrument, Lender may give Borrower a2
“notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
- :7of the giving of notice.’ g R ; SRR : o
< 87705, “Hazard Insurance. * Borrower shall keep the improvements now existing or hereafter erected on the Property
- “zinsured against loss by fire, hazards included within the term “extended coverage”” and any other hazards for which Lender
* :requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
““insurance carrier providing the insurance shall be ‘chosen by Borrower subject to-Lender’s approval which shall not be
unreasonably withheld, ;. % ki TamUa o RTINS S
~. .. All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
““Lender shall have the right to hold the policies and renewals. If Lender requi Borrower shall promptly give to Lender
" all receipts of paid premiums and renewal notices: In the event of loss, Borro Il'give prompt notice to the insurance
carrier and Lender: Lender may make proof of loss if not made promptly by Borrower. R D e

%, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bé applied to restoration or repair
“* of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
" restoration’or repair is not economically feasible or Lender’s security ‘would be lessened, the insurance proceeds shall be
--applied to the sums secured by this. Security Instrument, whether or.not then ‘due, with any excess paid to Borrower: If
‘Borrower abandons the Propérty, or does not answer within 30 days a riotice from Lender that the insurance carrier has
“offered to settle a claim, then Lender may collect the insurance proceed: ay use the proceeds to repair Or restore

: ::the Property or o pay sum red'by this Security Instrument, whether or not then due. The 30-day period will begin
Hef'the notice is given.” g RO LR e e
- Unless Lender and Borrower otherwise agre

¥

- ap n of proceeds fo principal shall not extend or
‘postpone the due date of the monthly payments refe A graphs 1 and ‘change the amount of the payments. If

~inder paragraph 19 the Property is acquired by Lenidét, Borrower's right toany insurance policies and proceeds resulting
. from damage to the Property prior to theacquisition'shall pass to Lender to the'extent of the sums secured by this Security
‘- “Instrument immediately prior to the acquisition. . . S o
‘. 6." Preservation and Maintenance of Property; Leascholds, - Borrower shall not destroy, damage or substantially
. “change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
% % Borrower shall comply with the provisions of the lease, and if Borrower acquir fee title to the Property, the leasehold and
“* fee title shall not merge unless Lender agrees to the merger in writing. ™™ gL e e o o
e 7. :Protection of Lender’s Rights in the Property; Mortgage Insurance. - If Borrower fails to perform the
““covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect '
Z+'Lender’s Tights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
" regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property:- Lender’s actions may include payingany sums secured by a lien which has priority over this Security
Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs: Although
7 Lender may take action urider this paragraph 7, Lender does not have todoso: B ‘ : '
.- Anyamounts disbursed by Lender under this paragraph 7 shall becom|
Security Instrument. Unless B6rrow . ‘to other terms of payn

of ‘disbursement at the Note rate and ‘shall'be payal




. ST . B 1
o Jf Len

" Borrower shall pay the premibmis ¥equired to maintain the insurance in effect until suct ement for the
"~ insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable faw. oo
%% 4 8. Inspection. . Lender or its agent may asonable entries upon and inspections. of the Property. Lender
shall give Borrower notice at the time of or. prior to an inspection specifying reasonable cause for the inspection, ...,
vl '9.'. Condemnation: The:proceeds of any. award or’clgim:for damages, direct or consequential, in connection with -
“‘any condemnation or other taking of any part of the Property, or for conveyance in lien-of condemnation, are hereby
" assigned anid shall be paid o Lender. -~ i HEEIE T oy e AR
" .. 2 . In the event of a total taking of the Property; the proceeds shall.be applied to the sums secured by this Security
“Instrument, whether or not then due, with any excess paid to Borrower. In the event'of a partial taking of the Property,-
unless Borrower and-Lender: otherwise agree'in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by:the following fraction: (a) the total amount of the sums secured immediately
before. the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. = 7T S . B e T
- =+%_1f the Property is abandoned by Borrower, or if, after notice by Lender ‘to Borrower. that the condemnor offers to
‘make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
~given, Lender is authorized to collect and apply the proceeds, at its option, either.to restoration or repair of the Property or.
*“to the sams secured by this Security Instrument, whether or notthendue.” RE :
. Unless Lender and Borrower otherwise agreé in writing; any application of proceeds to principal shall not extend or
*‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount.of such payments.’
:#%.710.  Borrower Not Released; Forbearance By Lender,Not 'a Waiver.. Extension of the time for payment or
“modification of amortization of the sums securedby. this Security. Instrument: granted by Lender to_ ‘any. successor: in

“interest of Borrower shall not operate to release the liability of the origirial Borrower or-Borrower’§ Suiccessors in'interest.

Lender shall not be required to commence proceedings against any'successor in interest or:refuse ‘6 extefid time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s siccessors in interest. y forbearance by, Lender in exercising any right or remedy
“shall not be a waiver of or preclude the exercise of any right or remedy. - R '
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

“'this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

- of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

- ‘Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
“.that Borrower’s interest.in the Property under the terms of this-Security Instrument; (b) is not personally obligated to pay

he sums secured by. this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
“modify, forbear or maké.any accommodations with regard to the terms of this Security; Instrument -or.the, Note without

hat Borrower’s consent, .~ Tl LS e s s s s L g e

- +725-12,” Loan Charges. . If the loan secured by this Security Instrument is subject,to a law which sets maximum loan
" charges, and that law is finally; interpreted so that the interest or other loan charges collected or to be collected in
- connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
‘necessary to reduce the'charge to the permiited limit; and (b) any sums alréady collected from Borro er which exceeded

permitted limits will be refunded:to Borrower. Lender may choose to'make this refund by reducing the principal owed -
~ * under the Note or by making a direct payment to Borrower: Ifa refiinid reduces principal, the reduction will be treated as a
partial prepayment withéiit any prepayment chargé under the Note. : i LETT s U T
-~ 7713, 'Legislation’ Affecting’ Lender’s Rights**'* If‘enactment -or expiration’ of ‘applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
 may: require immediate payment:in full"of all:sums-secuired. by- this-Security:Instrument and-may: invoke any remedies
-~ permitted by paragraph 19. If Lender exercises this option; Lender shallitake the steps specifiedin the second paragraph of -~
'\*paragraph V7o icanii Bl Bty o berin e Yeritoa RTTEI R SR sl IS
51 714, Nofices.
- mailing it by first, class mail unless. applicable: law requires:use: of another. method.-The notice, shall: be directed to- the

Property Address or any other, address,Borrowgr_daignawsgby:notice :’to,fl;ender_;‘«»Afly notice to Lender-shall be given by

; .,Ahj notice to Bérfovw}éf prbvided for in this Security Ins}rﬁment shallbe given by délivering itfor by

:first class mail to Lender’s address stated herein.or: any other.address Lender designates by:notice to Boirower. Any notice
provided for in this Security Iristrument shall be deemed to have been given to Borrower or.Lender when given as provided
inthispafagraph o e Lowriialy : S ey

B federal law and the law of the

Securit

‘Lender shall give Borrower notice of acceler: i o
tice hin which Bor

(a) pays Lender all ’su(ﬁs ivbvhic

< occurred; (b) cures any, default of any, l»ther._cp) ,j,halitf?;é‘ - agreements;’ ( X
uri frur i d.to onable a

:Borrower, th
il
occurred. However, this

der. reqilized mortgage insurance as ition-of making the loan : Security Instrument, -



Property. ‘The n
o, assert the_non: xlstence of ; a det‘ault or any other

mediate payment in fi s.secured by. this Security Instrument without. further’
sal d y ther remedres perrmtted by app ble law. Lender shall be entltled to

‘reasonable attomeys’ fees and costs'o title e Adence. o

AIf Lender invokes the power o sale, Lender. shall execute or cause’ Trustee to execute a wntten notice of the

_ oscurrence of an'évent, of det'ault and electton to cause the Property 1d and shall cause such notice to be

-_recorded in each county in wlnch any art of the Property is located. Lender or Trustee shall give notice of sale in the

’ _‘Borr er and to other persons prescnbed by, applicable law. After the time
requlred by appllcable law, Trustee, wrthout demand on Borrower, shall seil the Property at publxc auction to the highest
bidder at the time and place and under, the terms desrgnated in the, notlce of sale in one or more parcels and in any order
Trustee determmes Trustee niay postpone sale of all or.any parcel of the Property by publlc announcement at the time and
place of any previ heduled sale. Lend esignee may the Property at any sale.

Trustee shall dehver to the purclmser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recrtals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. lrustee shall apply the proc i the followi s (a) | es of the sale, mcludmg, but not
: llmlted to, reasonable Trustee’s and attorneys ees; (b) to all sums ecur
G Ev to ‘the person or. persons legally

%.20. Lender in Possession, Upon acceleration under paragraph 19 or, abandonment of the Property, Lender (in

= person, by.agent or by judicially; appomted(r_ecexver) shall be entitled to enter:upon; take- ‘possession of and manage the.
. Property and:to collect the rents of the Property; mcludmg those:past.due rents.collected by, Lender or the receiver

shall be apphed first to: payment of the costs of management: -P d. collection of rents, including, but:not-
-limited to, receiver’s.fees, premmms on.rece er's. bonds.and reasonable attorneys fees, and then: to the sums secured by :
tthls Secunty Instrument.;’: | :

-21. Reconveyance. Upon payment of all sums secured by this Security Instrument Lender shall request Trustee to

““teconvey. the Property.and shall surrender this Security: Instrument and:all'notes evidencing debt secured by this Security

Instrument to. Trustee Trustee shall reconvey the Property wnthout warranty and without charge to the person or persons

tom: fime ‘fo‘tife! remove Trustee and appoint a: successor trustee. to. any
of the roperty, the successor trustee shall succeed to all the tltle,

'25. Riders to this Sec :
irity Instrument, the covenants and agreements of each such rider shali be o_rporated into and shall amendand -
; as if. the;rider(s) ‘were a. part.of. thi Secunty -

ts contained. in. this;S’eckuri;t{y

‘Sharon'sr







