, if any, and the taxés and specnal assessments next due on '.h

all pa yments to be tade unider the note secured hereby
£y smgle paymem to be apphed bv Benet“ c:ary to the >

(MY interest on: the noté secured hereby: and !
(11D amortization of the principal of the said, note

S Any defi ctency in the amount'of any stich’aggregate monthly payment shall unless made good prior to the due date of the next such :
payment ‘constitute’an ‘event of default under this Deed of Trust.
3.:In the eévent that any: ‘payment or portion thereof is not paid within’ ﬁfleen (15) days from the date the same'is due, Grantor : agrees -
to pay a:*‘late’charge’’ of four:cents:(4¢) for:eachidollar so:overdue; if- charged by’ Béneficiary. .
4. If the total of the payments made by Gramor under (a) of aragraph 2 precedm shall exceed the amount of paymems actually




mplete or -testore: prompt ; B
damaged or destroyed thereon; and pay:when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is betng ob-
tamed for the: purpose: ‘of: financmg constructton of tmprovements on sald property, Grantor further agrees: .
s ' from the date of the commitment of the Department of Hous-

cludmg cost of evrdence of ti lezar
: o pay at least 10 days before dehnquency all assessments upon water company stock, and all rents, assessments and charges for
: r h satd property. to pay, when due, all en mbrances, charges and hens wrth mrerest on s said
property or:any ‘part: th reof whxch at* any me appear to ‘bé.] prror or 'siiperior héreto;
er by: B éfi

“:suffer to-be dorne, any act Which will v
~ 1T IS MUTUALLY AGREED THAT :

‘14:Should Grantor:fail to make’any payment or.to do‘any'actas hereln provrded then Beneﬁcrary or Trustee, but w1thout obhgatton :
“soto do and wtthout notice to or demand upon Grantor and without releasing Grantor from any obligation’ hereof, may: Make of do the same’
Jin such manner and to such extent.as either may deem necessary to protect the. secunty hereof; Beneficrary or Trustee being authorized to
. ‘entér upon the prOperty for such’ purposes ‘commence, appear in and defend any action or proceeding purpomng to affect the security hereof
- or the rights or powers of Beneﬁetary or Trustee' pay, purchase, contest, or compromise any encumbrance, charge, or lien which i in the judg-
. ment ‘of either appears to be prior or supenor hereto; and in exercising any stich powers, incur any liability, expend whatever amounts in its
absolute dtscretlon it may deem necessary therefor, including costs of evrdence of title, employ, counsel, and pay his reasonable fees.
“15. Should theé property or. any part thereof be taken or damaged by reason of any public improvement or condemnation proceeding,

L or damaged by:fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and other payments or. "

< relief therefor, and shall be entitled at its optton to commence, appear in, and prosecute in its own name, any action or proceedings, or to

- ‘make any compromlse or settlement, in connection:with suchtaking or damage. “All' such ‘compensation, awards, damages, rights of action
- -and proceeds, including the proceeds of:any policies:of firé and other; insurance affecting said property, are hereby assigned to Beneficiary,

: who may. after ‘deducting therefrom all its expenses, including attorney’s fees, release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor, agre to execute such;further. assrgnments of any compensatlon award, damage, and nghts of action
and proceeds as Benel'tcrary or Trustee ma

" .716.%By accepting payment of a any suin secured hereby after tts due date, Beneficiary’does not waive its right elther to requxre prompt
payment ‘when:due of all other sums so secured or to declare default for failure so to pay. .

e o 17. At any time and from time to time upon wntten request of Beneficiary, payment of its fees and presentation of this Deed and the

3_ ‘riote for ‘endorsement (m case "of fall reconveyance, for cancellatton and retentton), without affecting the habrhty of any person for the pay-
_.ment. of the mdebtedness Trusteevmay (a) consent to the makmg of any map ¢ or plat of said property, (b) join in grantmg any easement or’

- creatmg any “réstriction thereon' (c) join in any sitbordination or other agreement affectlng thls Deed or the lien of charge thereof' (d) reconvey, .
* without warranty, all or any part ‘of the property

: i The Grantee in any reconveyance may be described as'the: “person ori persons legally entltled thereto,” ‘and the recitals therein’ of any -
matters or facts shall be conclusive proof of the truthfulness thereof.

: 18.5As additional security, Grantor héreby assigns to Beneficiary dunng the ¢ conttnuance ‘of these trusts, all rents, issues, roya]tres, and’
proﬁts of the property affected by this Deed and of any personal property located thereon. Until Grantor shall default in the payment of any
tndebtedness secured hereby or. in the performance, of any agreement. hereunder; Grantor shall have the nght to collect all such.rents, rssues.

: royalttes, “and prol' ts earned" prtor to default as they become due and payable. -

" Upon any default Benef' crary may at any ttme without notice,-either.i in, person, by agent or by a receiver to be appointed by a
ity for the indebtedness hereby secured ‘enter upon any iake possession of said proper-

: 'ty or any part thereof, in his own hame sue for or otherwise collect such rents, issues and-profits,.including those past due and unpaid, and :

: apply the same, less costs and expenses’ ‘of ‘operation and collection, including reasonable’ attorney’s. fees, upon any indebtedness secured
. ‘hereby, and in such order as Beneficiary may determine. The _entering upon and takmg possesston of said property, the collection of such
£ ‘ents, issues ‘and proﬁts anid the appheauon ‘theréof as aforésaid, shall ot ¢iré of Waive any default or notice of default hereunder or in-~

validate any act done pursuant to such notice.
11207 Upon :default by Grantor in’ payment- of any‘indebtednéss secured hereby of in pcrformance of any agrecmcnt hereunder, or

- ‘should this Deed and said noté not be eligible for insurance under the National Housing Act within B months from the date -

" “hereof (written statement of any officer of the Department of Housing and Urban Development ‘or authorized agent of the Secretary of .

Housmg and Urban Dévelopment dated subsequent to - months’ time from the date of thts Deed, declin-" -

: ing to insure said note and this Deed, being deen;ed conclusu(e proof of suc ineligibi 'ty), or should ¢ I .
“:. .z Housing and Urban Development to insure this 16an cease in- or any reason: whatsoever Beneficiary may declare all
i sums secured hereby tmmedrately due and payable by dehvery to Trustee of wntten declaratxon of default and ‘demand for sal and o written

i3




i f said notice of default; and notice of sal
1l said property at the time and place fixed by it im
ermine (but subjeci to any statutory right of Grazior™
:sh’all be sold), at public auction to the highest bidder -
tpone sale of all or any portion of said property by
bostpone the sale by public announcement at the:
eed conveying the property so sold, but wj g
r facts shall be conclusive proof of the truthfulness

n; i 2 Grantor; or Beneficiary, May purchase at the sale. After deducting all costs, fees, and expenses of Trustéeand -

of 1 ‘including cost of !itle*eyiden'ce' and reasonable attorney’s fees; in connection “",i",‘ sale, Trustee shaj apply the proceeds of sale to .
ithef'p"aymeri_; of all sums expended under the terms hereof not then repaid, with accrued interest at the rate provided on the principal debt; ali T

other sums then secured hereby; and the remainder, ir any, s legally entitled thereto,
7457 0Y 22, Beneficiary may, from time to time, as provided b i er Truste
. “and thereupon the Trustee herein named shall be discharged
- “effect as if originally named Trustee herein; S . R v Sl A
C i3, This Deed shall inure to and bind the heirs, legatees;, devisees, ‘administfatprs,veXéc‘utor_s,k successors, and assigns of the parties.
I : shall mean the owner and holder, including

hereto. All obh'gau'qns of Grantor hereAund‘er:are_ joint and several. ‘The te,r;'n»‘.‘
hereby, ‘whether Or not named as‘Beneﬁciary he;ein.

as, and be vsyn‘c‘)r_nymc}ﬁs with, the term “Trust Déed,” as used in |
used; the singfu!ayim‘lmbcrr‘shall‘include the plural, the plural the

i 26. Attorney’s fees’ 5 1in. thi D of Trust an ,“‘Athrhéy’sFees??'shgllﬁingylude,aliome)"’s fees, if any, which shall
beawarded’byan'Ap RIS G L S L : E B

M ’STEVEN WEST .07 O . ' RALi WEST. TR S nature of Granor. -

- STATE OF OREGON

COUNTY.-OF KLAMATH

L - i o SHSI hereby éénify that on this’
’ i; personally appeared beforeme - -

SRR & the undersigned, - = .- 7
s

€nt, and acknowledged thay

- free and voluntary act and deed, for the uses and purposes -

[ /A

© My commission expires

REQUEST FOR FULL RECONVEYANCE -

¥ou are hereby req
cancel said note above mentioned, and al] -
ith _the sajd Deed of Trust, and to
tate now-held by yon thereunder.

Mail reconveyanceto. =

STATE OF OREGON. i
COUNTY OF - - Klamathss:

* Thereby certify that this within Decd of Trust was filed . dayor
o August U LAD.19 8 ( M rde ,MBSj':[f;
-2 of Record of Mortgagesof ' " K Amath . A " County, State of Oregon, on

13620 -

Clerk

‘Depury.
smﬁ-:OromzcoN




