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“The term “lndebtedness as used in thrs Mortgage shall mean'(a) 1 pnncrpal _
and renewals of the note(s); {b)an firture amounts:: (except Sowed on a Visa account rncurred fora personal famrly, or household purpose) together
-Whether. !

ith-interest; that the. Lender. may in‘its ‘discretion: loan & 'Borrower or Mortgagor and any number

: dvances ‘are related to any Indebtedness “cumently'se

*Together with’ all appartenance i
. affixed improvements or fixtures, and, unless this Mo

‘setireian’ “extension’ of “consumer’ credrt fequiring’ discl :

“Federal Trith-in-Lending Act,’ Mortgagor-also: hereby-grants' to: Lender’a
“Unifarm Commiercial Code securityinterest in‘all equipment, furnishings and
vother articles'of personal property now or subsequently located on oi uséd'in

»the Property: Mortgagor. hereby. assigns-to:Lender as additional secrity for

. the:Indebtednessall present:and future rents leases and :profits from the

Property

L al’ prape
Mortgagor shall operate the Property insuch manner asto prevent deteriora-
 tion of the land and rmprovements rncludlng fences -except:for-reasonable
wear and.tear from proper.use.. .. ¥

11:3: Mortgagor shall'not demolrsh or remove any improvements from the

o :Property without the written ‘consent of Lende

some o all of the proceeds of the I loa
to be used to construct or. complé
Property, Mortgagor agrees

: fny €
days from the date of this instrument, and complete the same-in-accordance

- Zwith any agreements relating to, constructron and; plansiand .specifications

satlsfactory to Lender within 8 months of

23 To replace any work or materials unsatrsfactory to Lender within 15
calendar days after wntten notlce to the Mortgagor of suclr fact;: o

~filing, secu
connection with the property; all of the foregoing is collectively refeired to as
: anhamount sufficient

- créated by-payment. é:

ayment of any tax, assessment, or clzim
} 00d fait dispute over.the obligation to pay, so long as
nterest:in:the Propérty is:not:jeopardized: if a lien arises oris

result npayment Mortgagorshall within: 15 days afterthe lien

ed; within:15:days after Mortgagor. has notice of the

] X ien_or:deposit:with the:Lender.cash or a

sufficient corporate surety b n d or (;thher secunty satrsfactoryto the Lenderin

arge the

'stich i rnsurance as the Lender may reasonably :

his'shall include:insurance on:the Property, against fire; additicnal
by‘a standard endorsement for.extended ‘coverage,-and such -
ay,be specified:by:the Lender; -including: without limitation

‘as
flood and: war.risks; Insurance on the Property shall be camried-in-companies

and under polrcles approved by the Lender and shall be for an amount equal
to,the rema npaid portion ,o'f -the:Indebtedness. or- the. full insurable

Al i Property- shall bear-an endorsement -
ina form satisfactoryito the Lender. making:loss; payable to.the Lender and
shall be deposited: with the Lender. In the event of loss,. Mortgagor shall

t

-immediately notify | the Lender; who may make, proof of |
i

prompt

ortgag
510 “aliowed by law, and ,Mortgagor ‘Lender do not herwrs
expressly agree:in: wntrng, Lender ‘may re uire Mortga
reservesifor payment:of t lud

charges® “against’1

govemmental" or- giiasi-g
bodies) or premiums’

“property insurance or both. The reserves shaif ‘be
h‘manth tothe; Lender of an amount determined by

. the Lender to be stfficient to produce by the date they are due amounts'eqial -
- to theestimated taxes and.insurance premiums to be paid. If atthetime that

payments are:to-be made the reserve for either-taxes or; insurance premrums
diti

te , rsmsuffrcrent Mortgagor shall upon demand pay such
hall det toh

It the:Lender:carrie mortgagej
repaymentxof art of: |

insurance,shal




: _ _age and allow the package policy to lapse.

required:
Lenderzif: its-option establish:
reserve. for that:purpase. ' BUE0 t the. premium
 required insurancéoovera'ge‘shall be’quoted’s'ep‘ar*ately‘," I
rmit Mortgagorto furnish a certificate of insurance rather than depos!

x pe e Fe a7 e
‘ policy as’ required:in 4.2: If at-any time the Lender holds an’insufficient

- amount in the insurance reserve o cover the premium for the entire package-

- % policy, the Lender may, atits giscretion, pay only that portion of the premium
" ttributable to the reguired insurance coverage. If the blanket poticy does not

“permit such partial payment, the Lender may use the reserve-funds for the
premium on a new; separate policy providing the requireq insurance cover-

5.4 Lender shall not charge a service charge for collecting reserves and
ying taxes and insurance premiums:.the reserves shall not constitute-a
‘trust. Mortgagor agrees that Lender may commingle reserve funds with other

nds of Lender,-and need not invest them for the benefit of Mortgagor. - -

Mortgagor agrees that Lender need not pay Mortgagor.interest on reserves,

I nlessiap‘plicabqus es reduire'paymentvof’inte're;_t’tiotwithstandn r

gagor thahy provision of
er may;‘at.its option:on Mortga the
t that it expends in.so doil

t t xpenditure. d for
‘ ph - shall be in addition . to “any- cher.;nghts or.any
ni'edié‘sftofWhich“th‘e"[éﬁderi'mﬁbé'éntitled’onfa'c'count thedefault;;and
<.~ the: Lender shall not by.taking,thekrequired action cure t
bar it from:any. remedy that it otherwise - would have ha
;7 LateP: ent Charges:*=-*.
. ‘Tocover the extra expenses i
“Lender may,charge.a. late charge on any sche
does 1ot receive within' 15 days affer the due
“day, if the 15-day period ends on a'Saturday
x'amount of the late charge shall be as speci
“specifies- no late charge, it e _
int : payment; whith:1
¢ charge unde he'qcf)

e 15-day: 1
under this Mortgag ‘shalliin:no event exceed the ‘maximum:chage;if-any,
specified: \inder-applicable Jaw:Collectionof a late c})arge‘shallinot consti<
tute a waiver.of or-prejudice:the Lender s right:to pitrsue’ any other:right or -
remedy-available-on account of the delinguency::

hal ]
£ all encumbrances iit_hé‘r’f

.(hereinafter}referred,to,,asf { v
: Mortgagor: warrants'and will: forever ‘defend:the titleragai

, “ms;spther‘»_than‘Penn ethncdmbréncés 0 DErsons.

ny ‘actit 'orfﬁm‘ceedingiis’commenced%that ques!

‘thevinterest of the:Lende Jiindér:thisrMortge

it of ortgagor- shall
the action at:Mdrtgag e B

wi

0r; WO
‘any Pe

- qums an )
. action or condition which
creditor;

“other action of @
: ‘:defahl_t;" forec

%2 promptly.

= obtain the award. Mort
: demnation-awa

{1 X
_;property'cqvered bya mortgag which’
fed: to-dediict:from: 'gy’me to'onithe!

default'soas:to

- any prior lien: -

sMohgagot’S‘ )

: t der may, g on, declare the entire
Indebtedness immedi due and payable if all oran part of the Property,
or an interest therein; I mbere

if Lender exercises the o

to declare the entire Indebtedness immediately

due and pa'yéblejMQﬂgé?gcir‘a'gfe’és' that Lender may use any default remedies
permitted under this M_ortgage’and‘under applicable law. Mortgagor agrees
that Lgndermay«exermse Lender’s rights under this Due-On-Sale provision
“each time all or any part of the Property, or an interest in the Property, is sold,
tr_ansferred,',f.urther‘_encumbe;ed; or alienated whether or not Lender pre-
viously: xercised Lt er's :rights: under: this or any- other Due-On-Sale
-pr i : P
112::Security Agreeme
: sinstrument-s

he, smmercial Code and shall hle U
rtgagor’s: expe I""public offices- where filing"is..
perfect the security interest of the Lender in any personal prop
Uriifo Commercial Code: i

squired by this Mortgage 10 .
mortgage insurance premiums of
ent

“of Mortgagor within thie time requi
T
ymen ,ngggssaryto‘prevent filingof -

nt;for;taxes, insurance;o

any other obligation under this
of writt ce the: Le!

ny . failure. ¢
ith or perform
-connection’
nider

lig: n:secured by a fien whichi [ 'as ormay
orthe comm‘encement of any action to foreclose

er- Mo

~Rel uil;Performance.
" Ifthe indebtedness is paid when due and Mortgagor oth
<alt-of. its-obligations under: this ‘mortgage-and the. notes; the-
execute and defiver to Mortgagor a'suitable release and sati
d_ suitable statements .
he Lender’s

emedies.on, Default.
nce.of any event of:default

ts‘optior declare the entire -

§ due and payable R R R

ctito all or any part of the Property that constitutes realty,
foreclosure in accordance with

transferved, further encumbered; or alienated: . g



~(g)-Any other right or remedy provided in this mortgage, the pro
notes evidencing the;lndebtedness,‘ any construction loan'agreame;
othersei:urity_document;orunderthe law. . e R
152'mn exercising its rights and Temedies, Lender shall free to se|
0

-a‘ii Or any part of the Pmpertytogetherorseparat ly or to'sell certain portions

the Property ‘and refrain from se _
entitled to bid at any public sale on all or any portion of the Property. .

. 153 The Lender shall give Mortgagor reasanable notice of the time and
ce of any public sale of any personal property or of the time after which .-

- any private sale or other intended dispasitian of the Property is to be made;

* Reasonable notice shall mean notice given at least ten days before the time -

.+ of the sale or disposition. i

15.4. A waiver by either party of 2 breach of 5. provision of this

o 1agreement, shall : ot constitute  a _waiver: of. or ’ prejudice ” the ‘party’
*right otherwise to dem

pursuit of any other remedy; and an‘election Mmake
action to perform an obligation.of: Mortgagor.

+ failire of Mortgagor to perfo,

‘default and exercise its rem {

-1.2-:18.5 In the event suit or actio

- - of this Mortgage the Lender shall

: he court may adjudg,

oy
.- Personally appeared theabi)ve-named
ST “- " and acknowle

“-¢ - instrument to be gml{nfﬂfy ac. . .

Hling other portions. The Lender shall be -

and strict compliance with that provision or-any other
= provision. Election by the Lender to pursue’ any remedy shall not-exclude

ncliid witmt,'imitaﬁm;thewstofseardﬁnz
ports, surveyors' reports, attomeys opinigns ortitle
Il bear interest at the |
the date of expenditure until paid,

ty
rparty.”

17.1 Subject to the limitations stated in this Mortgage on transfer of ,
£220r's interest. this-Mortgage shaly be binding upon'and inure to the -

 benefit of the parties, their Successors and assigns.

-2.In construing this Mortgage the term Mortgage shai| encompass
Security agreement when:the instrument is being construed with

- respect to anykpgrsonai Property.

173 A *fees. “Attomeys’ fees ” g that term is used in the note
nd.in: this: shall include attomeys’ fees; if any, which may

5, NG,




