astrantoi,:ﬂil].ia_.m}‘M;"~Gan'rong Gt : - R
- DENNIS..G .RICHARDSON.AND PATR.ICIA..M-..RICH_ARDSON

B Sl

R Lk T K
=i S WITNESSETH: = = v R
] ‘Granfor- irrevocably ’gtahts,;ba‘_z;gax“ns,‘ ‘sells and conveys. to trustee in trust; with power of:sale, the: property
“in’ Klamath.. el County, Oregon, described as: IR S SO

as. Beneficiary,;

Lot 4, Block 16, Eighth Addition ‘to’ Suns
dccording té “the plat thereof on file i
of; the feletk o Klamath: County Oregon;

14

“aodnt’ of 4§ 8, 178751 “éiffd"’i‘cj‘;’:’éé‘e’:ﬁé"f‘i:‘fi : 49

taget_f_:er;fwi’th all ‘and “singul the 7 ',j'iieiedi{ and appurtenances and .all-other rights thereunto belonging or in anywise
now .or hereafter appertaining, and the rents, issues and profits thereof and-all fixtures riow or hereaiter attached to or used in connec-
N3 tion iwith said real estate. E - ’

.#;iFOR THE PURPOSE. OF'SECURING PERFORMANCE of, each «agreement of grantor herein contained and payment of the.
E ~suen of ‘Sixty, Thousand.And:No/100 . v

Dot de e denins s AN L e G : ..z Dol s,‘.,with;interest:itherepn'according to the terms of a promissory

ernote Af; even date herewith, payable to beneticidry, - by grantor,, the final payment of, principal and interest.hereof, if

*. ‘not sooner:paid,.to be .dui arid “payable: : AD;Ellj- insiiani = ;;mi;zo-lii *** R N
The. date of maturity of the debt sécured by this instrument is the date, stated above, on which the tinal installment of said note

&ecomes due- and payable. In the event . the ‘within described property, or any part thereot, or any interest therein is sold, agreed to be

&P30ld, conveyed, assigned or alienated’ by ‘the ‘granfor without"first ha in

yien, at the: beneticiary's option;. all obligationis secured by this instru

rﬁrein} shall become immediately due and payables ¢ iy vrir wyii epiian

o - The ‘above described. real Property. is not. currently used vltural, ti grazing purposes.

To: protect the security of this trust. deed; grantor agrees: (a) consent to the making of any. map or plat of said property; (b) join in
. 1. To. protect, ‘preserve. and maintain. said: property in good condition granting any easement or . creating any restriction thereon; (c) join in any
and ‘repair, “rot."td" remove or_demolish’ any 'biiildiilg‘br"l'm'p'roi"'erﬁ'éh't"tbci'eon?’ -~ subordination ‘or “other™adreement ~aflecting this -deed " or “the™ lien"or chargde
not to commit or permit’any waste ol said propeity: P R :‘ther_eol.-"‘(rd)A _reconvey, ‘without warranty,. all or any part of the property. The
" =2.: Ta- éomplete, or’ restore promptly andin good. orkmanlike .~ grantee’’in “any: jeconveyance may be described as the “‘person or persons
manner any_building or -impravément which ‘may ‘be consfriicted; damaged or legally entitled thereto,”” and the recitals therein of any matters or facts’ shall
destroyéd thereon, and pay.when due all costs incurred thérefor. ¢y beoconclusive  proof-of the truthfulness thereof. Trustee’s fees for. any of the-
T g o) - To comply_with - all- laws, ordinances, ‘regulations, .covenants, condi. services mentioned in this paragraph shall be not less than $5. -
d ‘restrictions allecting 'said:property: if ‘the beneliciary’ so requests, to ) 10. Upon-any default by grantor hereunder, beneficiary may at any
Join in g stch * i g _statern pursuant ‘to ‘the Uniform Commer- time ‘without notice, either in person, by ‘agent or by a receiver to be ap-
~cial Code ‘as the-beneficiary..may Tequire arid: to pay for filing same in_the  pointed by a court, and without regard to the adequacy ol any. security for
proper: public' oftice” or- olfices; aswell as. the' cost of all lien searches made” it it
by filing : officers, or searching“agencies as may be. deem\ed_‘desirablevby the
eneficiary, < o S S Y Sues . an 2 ek
e ¢ provide. and :qnlix@'oasly - maintain insurarice. on .the buildings . less costs’and expenses ol ‘operation’ an, , 6.1
now. 8T, herealter erected” on' thexsaid ‘premises against.loss“or “damage by lire "' ney's ‘lees‘upon’ any ‘indebtedness secured - hereby, and 'in-such orde
and “such, other hazards. as- the b eliciary. -may _g i time time require,” in " ficiary’ may, determine. Theornoan ey R RSN
an’ &modnt ‘ncf lessigh}an‘.?’.,;, Piiwlnstura ieva, ue..., written i “11..Theyentering »upon: and ‘taking'. possession of said: property,: the
f o it ; me

aje > € v with:loss.payable to the latter; all *" collection of ‘such rents, issues and profits, or the proceeds of lire and other -
policies” of: in_sumnce!s_hlqlif be delivered- to the beneliciary 4;: soon as msu[;ed; insurance policies or compensation 6r awards for any taking or damage of the
il ‘the “grantor " shall ‘fail for any: reason 0. procure”any such insurance an | to. . property, and the application or release thereof as aloresaid, shall not cure or .
deliver said policies to the beneéficiary at least. filteen days prior fo the expira’ '’ waive any default or notice of delault hercunder or invalidate any.act done
tion: ol any. policy of. insumnceh now -or heiealte‘r"_placed on “’7“1}. bu:ldmgs;,,guuuan_;]to,z’ucb_.l:tlice.;; T
the beneficiary may procure t e same at grantor's. expense. e .amount ' - .- Upon delault by grantor in
collected; under. any:-.fire .or .cther, insurance. policy ‘may -be applied by beneti- .. -or in. his .perlo = 0f. , the beneliciary may
¢éiary ‘upon ‘any. indebtedness secured hereby “and’in such_order as beneliciary > N i i ayable. In.such an
may . determine, - or .at “option :ol beneliciary the ‘entire amount so collected, or ici. i H
any -part . thereol, may be. released: to ‘grantor. Such application or release shall
not cure or waive anydelault or- noticé: of default heéreunder or invalidate any and .sale; In the latter event the beneliciary or the trustee shali.
act-done pursuant fosuch- notice. i . 5 execute and cause (6 be recorded his written notice of default amd his election
i -3::To 'keep: said  premises free from consiruction llens and to pay all to sell the said -described real :property to- satisfy the obligation secured
taxes,  assessments "and “other charges that may. be levied-or assessed upon or hereby. whereupon the trustee shall lix the time and place of sale, give notice
against’ said .property” belore any: part: ol such taxes,” assessments and other. « -thereol; as -then, sequired.;by law and proceed to foreclose this” trust deed in
charges: becorne’: past due or delinguént: .and promptly: deliver receipts therelor ~' the manner ‘provided in ORS 86.735 to0 86.795.
to -beneliciary;; should “the grantor: tail to. make payment of any taxes, assess- 13 .
ments,“insurance prerniums, Iiens&or '0‘{;" ;hgrges paz'nlile :y gfahntor},' e;:her sale, and -;t
by " direct' payment .or’: by providing ° bene. iciary with' lunds with which to .
n{ake"suéh‘i”pafvment,ﬂbeneliciary"may,’at its’ option; make payment thereof, lszl:'dte’;:ui‘tm::oée;’;u;’{:y 17":;::- %’e’l‘:;;tszop"
and the amount 'so’paid, with interest at the rate set forth in the note secured g s
hereby ! together ‘with' ‘thé” obligations ‘described 'in paragraphs 6 and 7 of this
trust “deed, shall’ be:added .to-and:become a:part Iol‘ghebdelz.lli se?n'ed by this: .«
trust”deed, .without -waiver: ny rights. arising. from ‘breach of.any of t} H
covenants ‘hereof, and for.” ayments, ‘wth_interést as 'aloresaid, the* ok < y be cured by tendering th
" heréinbefore < described, as well - as - the grantor,” shall be bound’ l -, obligation or trust. deed.’. In- any (case, . in.
erty " heréinbefor iy Sl jont. of. he -obligath M défaults, the person’. effecting: the ‘cure 'shall pay to the beneficiary all costs
;3’"5,;5":" ;baal‘l‘ :::K nare b"""ds",-la‘;'l' g}e"’. RAYMOnt.. O dtseean . payable. wit nd }e,xpenses-actually'mcuned, ‘in_enforcing the obligation. of.the-trust deed
escribed, ; Rl . ‘ I nedastely cue and.payab . toget. with trustee’s and, attorney's fees- i i
Fena B e R el o e i ST SRy, e i rotes ey e el St ot
rende: ; : by L ? 3 H & .
constitute:a. breach of:this frust deed. & g : ey i 14. Othe. the sale’shall be'held on the date and at the time and
To. pay .all. costs, fees and expenses. of this_trust including, the cost .. Place designated .in, the Potice of sale or the time to which- said sale may
of title search -as’ well as the othér costs and ‘expenses of the trustee incurred " ‘bne ::e“’::’::‘:l.»’ r"i;:",;'g’gr;:{ 'z:;é,zb;n:u:,:;; TSY f;” s“',‘: ’p ':p erty c';lh':
in’ connection ‘with or’ in enforcing this obligation and ftrustee’s and attorney’s auction to the highest ’l’n'dder ’l’or Cash payable at ’h:ﬁ’::e :I ;15"’,’.:"’“;
fees ac!?‘"%é.,!:i:;’;g “inandidefend “any:vaction or ‘ﬁ"ro;:e;eairig"fﬁuiﬁgﬁin'g to i~ Shall. deliver.. to; the- urchaser sits deed in Jorm as:required by law conveying
attect the security rights.or powers of beneliciary or frustee; and in any uit, ‘e P “he deed of o mesteenant (of Wwarranty, cxpress or m-
action’ or ‘proceeding in which- the bernielicidry -or trustee may. appear,. including ., Y ereol. “Any person, excluding the frustee but inchfding
any . suit. for . the" loreclosure. ol this deéd; 16 . pay- all costs and_expenses, in-  fp- érantor and. beneliciary, may. purchase at the safc " 8
cluding :evidence of ‘title and the beneliciary’s.or trustee's “attorney’s fees: the L RERSH ey, 4 - 3 - X .
amount ‘ol .attorney’s fees ) d- irithis: paragraph7-in‘all cases shall bo' ... ... 15..When trustee. sells: pursuant to the powers arovided. herein, frustee
lixed. by the tria) court and in the’event of an appealliom any . judgment.or - shall apply, the proceeds, of .sala 1o, payment of . (1) the cxpenses of sale, in-
decree of -the trial court,: grantor - turther “agrees ‘to ‘pay such sum as the ap- ' cluding the Compensation’ ol the trustee and ‘a rcasonable charge by trustee’s
pellate court shall-adjudge re: as the beneliciary's: or trustee's attor- attorney, (2) to the obligation secured by the trust deed. (3) to all persons
riey's fees . on:such ‘appeal.: o - : having - recorded liens subsequent. to the ¥ -0f. the trustee .in the .trust
Ttiis routiially a‘g ) o . deed ‘as”their: interests may " appear in-the order of their priority and €4) the
8.71In the-event.that: any portion-or all of . said property shall 'be faken
m’or d

De
~surpllus."11—' ny.* 1o the: grantor or:to- his: successor in interest entitled to such
under the right of ' d ation,”beriehciary shall have:the. . -Surplus. LR ARG g LS .
right, if it s% elects, -to:require that all or any ‘portion -of the monies payable sors fo i: e:::{:g’:’:'m':;yhg‘e’i': (‘;"""o to time A a or s ye
as compensation Jor. such :taking,” which aré in eicess of the amount required under. U, Y n such appointrment a; # “j".;’z’o . " """99‘ ey ere-
to. pay..all r ble ‘costs, ex, cand attorriey’s: fees -necessarily paid or trostos ”):o’ tter sh ”’,P‘L ted with ol 1) conveyance fo the successor
incurred by drantor:in_such procecdings, shall- be paid. ‘to beneliciary and vustee, the latter shall be ves with all title, poweérs and duties conferred
lied -by ~it tirst 1ipon-any i riable: costs- and. exp s dnd attorney’s fees, ~ UPGR any trustee herein named or appointed hereunder. Each such appointnent
gg‘t’h' in ";; érial an%o Y rea: courts, ily. paid ‘of -incurred by bene. anq substitution shalf b.e made by written instrument executed by beneh;xary,
ficiary in “such: proceedings, ‘and - the. balance - applied -upon the Jindebtedness. :2:2:’ tl:‘;h!‘;o':‘:?’if in the "s;loa’flgzge records of "0’1:1 C?""’:)Y o m"?‘;’s"'l""
secured - hereby; and ’grantor agdrees;.at’ its own expense, to-take ‘sich’ dctions of the ‘-psw‘: "ﬁ ot - P of proper appointm
and “execute ‘'such _insfruments- as *shall _be' necessary. i btaining such .com-.. . S"C.Y"‘; Pt R R
pensation; promptly upon beneficiary’s: request::; - A i 17:<Trustees accep 2 this~ trist when - this deed, duly erxecuted and
9.:At ‘any ‘time .and drom_time, to time ugon® written request of bene-. acknowledged 3 is. made a, public’ record . as . provided by law. . Trustee is not.
payment ‘of - its" lees :and’ presentation .of - this ~deed -and .the note ~for*- "’ obligated to' notify -any “party ‘hereto ‘of ‘pending sale under any other deed of
endorserment (in ‘case of, full_reconveyances; for, ! vil 1 ng. trust or,of any action . or- proceeding .in which grantor, beneficiary or_tfrustce
the ‘liability . of:-any :person for! the’ pa ‘of * indébted, eetmay+. shall be'a party- urnless such® action“or ‘proceeding: is brought by trustee.” "’

vivy s

NOTE: :The Trust 'Deed ;Act prévidesilbdt_.tﬁa(t istes. here: ﬂcler‘4 must. j:e either. an, nncme‘ly,: whois -4'un,c'g' évex hember__o_f,jhe‘ Oregon State ‘Bar, a' bank, trust company |
or- savings “ond “loan- o ion " auth ] 0. bus “under ‘the~laws ‘of Oregon‘'or: the' Uniited ' States, ‘a’title: insurdnce. company ‘authorized to ‘insure. title "to: real
property of this state,”its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




Ga note made,’;by

Thrs deed appIres

tora, personal representatrves,

The gram‘or warrants that the: proeeeds ot the loan
(a)*: pnmarrly for grantors personal tamily;

eneficiaries and ha\re ég'r'eed to
and that he’; erl Watrant and forever "defend R

eaiensie

to, mures to the beneht ol _and bmds _all partres hereto, thetr he:rs, legat,

4,

* IMPORTANT NOTICE.

Dalale,

1

A ;,no' PP PRI

ik 'hls Inslru on
ofi a- dwelling -use hven
with the Act Is not'requ

‘dwelllng,

y {a}: is

and the neuter, and

nty,
F and tho benafltiary is a crednler
as. :u:h word Is daﬁnad n the: Truth-In-Lendir '

s-and. assigi The term: bene{rcrary shall:
contract secured hereby, whether or not named as'a beneircrary herem In
ine E Iz

e.

represented by the
Household “or agnwltural :pui

-mean:the. holder- and owner including pledgee of the
nstrumg this deed and whenever the context so requrres the

descrrbed note and this trust deed are:
rposes’ ( see Important Notrce below),

R

dewsees,

or {b)is

. by,

tevens-Ness

;. Wit
r ﬂ'd purpou, if. this Instrument. i< to be o FIRST lron 'o fmun
K

Form* No.'

Tesed,

the pluml -

.wr T

RaJ endra T. ‘

‘Do ly R Sharma

-a corporation, -and - that. the. seal ‘attized- to. the . ioregomg instrument is the
‘corporate-seal of said: corporation and that the instrument was signed and.
said

corporatron by’ authorrty of. its board of directors;

sard insts to be its. Voluniary act

. (OFFICIAL
SEAL)

trust deed Jhave been tally.

said “trust: :deed or’ pursuant to statute, fo-
.herewtth (ogether Wrth’sard trust deed) nd to reconvey, Wlthout Warrnnty,

Tbe under:rgned s the: Iegal owner.and. h >Id ':'b(t all indebte

paid, and satrsl

! all ev id of i)

u hereby are. drrected,,on payment .to

to the partles desrgneted by the terms of said trust. deed the .

he foregomg mst deed AII sums secured by sard o
“of, .any. sums owmg to you under. the terms of
said.: trust- deed (which are delivered: to yous -

Beneficiary .

TRUST' ’

‘(FORM No_®

sT:vENs NESS LAW. PUR.COL, PORTUANG. ORE:]

FOR

$I LT ey ¥y
*:SPACE-RESERVED" -

. STATE OF OREGON
: 5Of ... KlBMALR - ?s'
- oettzfy that the within instrument . >
was received for record on the 3rd. _day
;...Sept.emhe.r_ ., 19~.85 ’

m book/reel/ volume No. _._11.8.5
page ..1.3.9 96.....

‘on
. ot - as fee, frle/msﬂu




