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%: - Mortgagor: will

ill{ alsopay, “upon :demand; :such:

shall’ deem-necessary: therefor. « If i«

» plan of insurance which includes,

< coverage “in *addition to tl‘\éi:?lfeqdirgd‘ ‘under' this mortgage,
-~ Mortgagee ‘may, ‘at-its qptiori,'gst?blj’sh and administer a reserve
for-that purpose;: If the package' blan’ reserve is not sufficient to’

‘pay.‘the . renewal -premiumi: on

‘mortgage and allow the package plan Policy to lapse. Mortgagee
= all, upon the mit@eh‘,_diréctidh'pf Mortgag ,and’mdy,"withﬁﬁtf
siich’! direction, ‘appl:)"“Siltﬁs ‘paid by Mbi‘tgéigéjf and- held by

‘Mortgagee to the purposes aforesaid; Biit the récgipt of suchsums ™

+# ghall not, in ‘the absence of such direction, impose any duty upon’
.‘Mortgagee__to; disburse : the same or relieve Mortgagor - from his
#7i% covenants to:pay ‘said obligations orto keep the premises insured.
> Mortgagee may, from time to:time, establish reasonable service
. charges -for the: collection ‘and. disbursement . of premiums on
package-type«_ins‘urance policies,” - Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
failure to transmit any, préemiums to any insurer or by reason O

‘Mortgagee's ‘option,’
“directly to the payment of the principal balance then unpaid on

.1 ~ the indebtednesses secured hereby; if Mortgagee elects so to do,

* - Mortgagee is authorized to pay. taxes, insurance premiums on the
. .mortgaged property and all other charges which would pthgrwise

- .. be payable from the loan trust funds, ‘when the same become due -

and - payable, and'Mqrtgagee,may then add. the amount of any .
-such’ payment . to the - principal balance then unpaid’ on the
" “indebtednesses secured -hereby,” each sich payment to bear
" interest as provided ‘in"‘the promissory note: mentioned herein-
b_ove";'*"i' FECS e S ‘ :

2. -That Mortgagor

2] will ot’ commit or permit strip or
irawaste of the said ‘premises, “or ‘any -part thereof; that Mortgagor

,:_willw;keepfthe “real and-:personal “property: hereinabove describied
:’jn -good ‘order and. repair and . in: tenantable - condition;. that

) Mortgagor. will promptly comply with any and all municipal and
* governmental rules and regulations with reference thereto; th
not ‘cit “or permit the cutting or removal of any
timber -without the written consent of Mortgagee, that if any of
-~ the “said ‘property :be damaged  or d_estroyed -by ‘any cause,
Mortgagor Wi 1
that, wh
thereof at the time of such loss or damage; provided, that if such

" Joss -or:damage:shall be caused by & hazard. covered-by insurance: i
payable to: Mortgagee,: the obligation. of :the :Mortgagor to repair.:

or reconstruct +hall not arise unless the Mortgagee shall consent
-to.the application -of the insurance,pmceeds to the expense f
“’such reconstruction or repai : R

and expense,

.receipts ishowing .-full “payment -of ; premiums

. .of this mortga

a ‘package plan policy, " then’
Teserve. to. pay’ premiums a5 on a policy
covering only: risks reqdired3‘t‘d“’.b‘e'{inistif'edl-‘fég\éixi‘st"u'n‘de'r"this- ‘the’ ful
- 1 > Xz “toagee’ - Mortgagee
evidence as’it may‘"re'quest‘concerning the pe -

v Mortgagee may require; that

- ¢ . the property damaged or destroyed.”
7 any loss growing out of-any defect in any-insurance policy. At . 1

Mortgagee may apply . all Joan trust funds” .of his title" to'the said property

,Mf)'rtgagge; :

- do-or perform any-of

- the note mentioned above,

that ~

ill- immediately, _reconstruct” or_repair. the same 0.,
en completed,’ it” shall "be %i-th"ﬁbt léss than'the value ™

hount hereby secured,

rtgagor shall insure.to.the amount of the
ahie);~that-all. policies of -insurance “upon  said
iding policies, in excess of the ‘amo"unt heteinabd%e
3 policies against other hazards than those required,
such provisions as the Mortgagee shall require and

" shall provide, in such-form as the Mortgagee may prescribe, that

loss ghall'be-payable-to the: Mortgagee; that all such policies and
] therefor shall ‘be
delivered-to;and retained by the Mortgagee during the existence
ge; that at least-5 days prior to the expiration -of

‘any  policy or. policies he will deliver to the Mortgagee satisfactory

renewals thereof together with premium receipts in full; that if

i any* policy or’ policies shall’ impose ‘any condition ‘upon the
Aiability- o r

shall contain any *‘ave
urér may be liable for less than
i ; as often as the
i ‘such

condition > or the ‘existence of any facts or:the value ofthe
[’)'rdpe‘rl‘:y--’ih'sur'ed-"ﬁnd,' if it shall appear to the Mortgagee that' the
insurance is p:ej\idiced by the actsor omissions of the Mortgagor

* or that the coverage is inadequate, the Mortgagor will do such

acts ‘and ' things -and obtain such further -insurance as .the
the Mortgagee. may, at its option; -
require . the proceeds of ‘any insurance policies upon the said
premisesto ' be applied to- the . payment of “the indebtedness
hereby secured or to be used for the repair or reconstruction of
4. “That he will execute or procure such further assurance
as may be requested by ike

5.-.That in case the Mortgagor shall fail, neglect or refuse to
the acts or things herein required to be
done bi‘,perfbrmed; the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make 'vany,repair;or do any other of the things required,
and -any expenses SO incurred and any sums i

interest :at 8% per annum, or at the rate of in

whichever is greater,
secured hereby.

.6, That he will not, without the prior written consent of

“Mortgagee, - transfer his interest in said premises or any part

thereof; whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from the  transferee such information as would normally be
required if the transferee were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. Asa condition of its
consentto any: tgans{ex,fMo;tgagee may, in its discretion, impose

a sérvice charge not exceeding one percent of the original amount

of the indebtedness hereby secured and may increase the interest

raté on’ the: indebtednéss hereby secured by not more than one
percent per ‘annum. - ‘ R Lo
75~ That, if any default be made in the payment of the

i}p;_i'n»c‘\pval‘ or interest of the indebtednesses hereby secured or in
the_perf_ormance of any of the

f covenants or agreements of this
the  Mortgagee may, at_its option, without . notice,
-cured by this mortgage due and paysble




-mentioned  above: that in ; )
application-of ' the ‘Plaintiff ang without re'gard,to,the condition
of “the 'prbperty or -the 'adequacy ‘of “the security for this
- indebtednegs hereby seciireg and without notice t6 the Mortgagor
Or any one else, appoint’a receivey to take Possession and care of
“"all saigd mortgaged Property ‘and “collect-ang receive any or ajj of
‘the rents, -issues ‘ang profits ‘which "had theretofore arisen or
ich_ may driseor accrue ‘during the- Pendency of

-be applied towarg .

court may,

‘fMortgagc_n-’_

I WITNESS' WHEREOF,
the ‘day and year fjrst hg;einabbvef,wi-i@tg
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