s 'perfornganqe under this. trust deed a:;d the_ note it secures may not be a551gned to
Qbe assuned by'another part:y ‘ In the event Q ‘ar\l attempted a551gzment or assmpt:!.m the

ises, mcludmg “all ‘interest thérein .which- the’ granior has “or may &\ﬁ_ﬁféer,rﬁsﬁgajfa t?el%%g

nt of the ‘grantor herein. coptained and the.payment. of {he sum of Nine
interest thereon according’ to tha ferms:of . a promxssory note cf even date herewufh peyabfe to fbe
e grantor, prmcrpal and |nieresf ‘being" bayeble in “monthly installments-of - S 14 > -b ing

$.9,.595.00....
beneficiary. or order’

-October 107 Sl 1985

such addi
.-if any, as may -be lomed hereatterhy the beneﬂclary t,o the grantor or othera
= - having an lnbemt the above: déscribed ropert
:% note or notes. : If the indebtednesa-secure 3 this trust deed is evidenced by

more than one” mote, the beneticiary may credit payments recelved by it upon

any of said.notes or' part ‘of:any: payment: ‘on-one: note and part “on “another,
- as the beneficlary mny elect,

.} Dollars, wit

>4 t. and with the ‘trustee and the beneficia ary
that :the: said- premises &nd :property. conveyed by - this trust .deed,are

free and clear of 21l encumbrances and that the grantor will and  his: helrs,

d hall - and: defend- hb ..ald ttle

.23 may -be evidenced by a’

&'mg :
ve--an :

efault, ny balnnct. rémaining inthe reserve account shall be credited to the
indebtedness. .- If the reserve for taxes,
’:nm

and. other charges Is not sufficient at any time. for the paymmt of
as they become ‘duc, ‘the grantor shall:pay the deficit to the
demand,

"“Should ‘the ‘grantor fail to keep any of the foregoing covenants, thcn the
beneficiary. may. at its option carry out the same, and all its there-.
{gr shall draw mterest, at thn rate specified in the note, shall be rcplyible by

u.,us option add -the amount of such delldt to
tion secured hereby.

nnbor covenanu and agrees to pay sald note nccordlng to the terma

Tbe
o thereof and when due, -all taxes,- asseasments and other charges levied against. .

- sald property -$0° keep said‘ property. free from: all- encumbrances - having pre-

* cedence Qver, thls trust deed; to 4.omplete all buildings in course of cormatruction

. or - hercafter constructed-on.sald premises- within six months from the date
hereof -or the date construction:is hereafter commenced; to repair and rest.orc

;> promptly and~in: good - workmnnhke manuer. . any bui liding or

and ‘if not paid within ten.days after such demlnd Ibe
the
and shall be secured by the lien of- this

" this eonnecnon, the beneficiary shall have the nght in its dimﬁm to enmpleu
- &0y. Improvements made on sajd premises and also to make such_repairs to sald
E property a8 in its sole discretion it may deem pecessary or advisnble.

" The grantor further agrees to comply .with all' laws, ordin:xnwg regulations,”’
covenants, conditions and restrictions affecting said property; to y all costx,
fees and expenses of this trust, including the cost of title sear u well as

.the other costs: and expenses of the trustee incurred in connection with or

p d property “which' may . be demaged or destroyed an dv when due, nll
- costs - incurred therefor; to allow. beneficiary to inspect sald property -at all
times during eonnrucﬂon; to replace any work or materials unsatisfactory to
beneﬂdary withln ﬂneen dsys nuer written notice from beneficlary of -such
fact; oot or impr now or hereafter
oonstructed on said premlses to eep all  buildi and now. or
hereafter erected upon said pro erty “in good repair and to commit or suffer
no waste of said.premises; to keep.all buildings, property and improvements
_-'now . or hereafter erected on -said. premises - continuously nsured against loss
by fire or such other hazards,as.the beneficlary may from time to time require,
in a sum not: less ‘than the: original :principal isum"of - the note or-obligation
‘secured by this trust deed, in & company or companies acceptable to.the bene-

avor. of -the - benetlclary atmhed and - with
rincipal :place. of - of -t t 23!
e -effective dnte of :any- such pohcy of: lnnurnnc

. the lcluy mnychln {ts-.own

hi
durlng the (ulLtcrm ol the

policy: thus

5 In orde‘ to mvnde re|
lnents or other charges "an ay
together -with. and in addition ‘to -the monthly . payments..of

lnrly for the- prompt pnyment of

- u
the right to commence, prosecute in i

ajd-ta ]
" insurance prenilums,. the -grnntor agreea to p to -

g this obligation, and trustee's and attorney’s fees actually incurred
t.o appear ln and defend any actlon or. proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all

‘costs: and ‘expenses, including cost of evidence of title and attorney's fees iz &

reasonable sum to, nxed by the court, in ax' such action or-p:

which. the beneficia r trustee may appear and in any suit brought by beme-
fiicmry to loreclose thls deed and all said sums shall he secured by this trust
ce

The benvﬂcinry will furnish to the grantor on written request therelor :n ‘

4. annual siatement of account but shall not be obﬂgatcd or required to
+any- further ‘statements of account. i —~ E

iciary, and m deliver the orlginnl policy of insurance in correct form and with

IL is’ mutually xgrecd that:

S In the event. that an pomon or all of wd mpertg ulm
the right of: p o clary lhlﬂ

own name, appeu’ in or defend any sc-
tion’ ox;'froceedlngs. or to make any compromise or settiement in ‘connection with
such taking and, it so elects, to require that all or any portlon of the munq‘l
rahle as compensntlon for such taking, which are In uceu of the amount re-
red to pay all oosts, and s fees {ly psid
or Incurred by the grantor in such proceedlngx. stiall be Dlld to the benzﬂduy
and “applied. by It first upon any reasonable costs' and expenses and attorney’s
rces ueceuully pald or incurred % the beneficlary In such pmeeedlngl, and the

terest: pnyahle under the terms.of the note or

th. (1/12th) of the taxes, assessmen d

other charges due and pnvable with respect to said property wnhin each succeed-
g twelve months, ‘and also one-thirty-sixth (1/36th) of t|

upon the indebtedness secured hereby: and the grantor agrees
at its’own expense, to take such actions and execute such instruments as
be necessnry in obtainlng such compensation, promptly upon the beneﬂdlryl

ayable with.respect to said: property within:each aucceedmg three. year.! while
< this trust deed remains in effect, as-estimated and directed by the beneficiary,
* - such.sums. to be credited to the principal -of the loan until required for the
*-'several  purposes -thereof and:shall thereupon: be, charged to .the gﬂncipnl of the
foan; or, . at the option of the. beneficiary,:the sums.so. paid shali be hel
7 the beneﬂuu—y Io _trust as areserve: account, .without 'Interest, : to. pay uld
2 predmlumabltaxea. assessmenu or; other: chargel when hey lhnll become due
- and payal : ;

While ‘the gra.ntor s to pay.“any ueumenu lnd othier
chuges levied . or .aszesscd ‘against said .property, or any - part theréof, before
:the same.begin to. bear interest:and . also-to-pay  premiums on.all Insurance
licies upon said property. such-payments are to be made through the bene-
?°.ry. u aforesaid. - The grantor hereby authorizes the bcncﬂclar} to pay
taxes,. assessments :and: other - charges - levled. or

2 42. At any time andfrom time to time upon written
ficiary, payment of its. fees and presentation of-this- deed
dorsement (in case of: full reconveyance, for
liability of any person for the payment of f.he lndebtednen the Lrnnee may (-)
consent to the making of any map or plat of said property; (b) }ulﬂ in granoting -
any-easement or creating and restriction thereon, (c) join in an:
or other agreement affecting this deed or the lien or charge hereof;
without warranty, all or any part of the property. The

ribed as the “‘person or
the recitals therein of any matters or facts shall de eom:lulve
truthfulness thertol, Trusfee's fces for any of -the setvices o

shall be SN ot less than $5.00.
8. -As additions] security, grantor. hereby. assigns to bcnerldlry duﬂn( the

uest or the bene-
the note fm en-

d : al
~nid pmperty in the  amounts:as:shown:by: the statements thereof . furnished
¥y the -collector of luch t.axu, assessments or, other charges, and:to-pay .the
he shown. on. the -atatemeats submitted by

 the lnsunnee carriers or their representntlvcs, and to charge sald sums to the:

dpu ol t«he lom or -to withdraw th’e sums: which may be  required. from
0!

written  or: L gex growing -out. of .
‘sursnce: policy,- and the beneﬂdary*hereby; Is: authorlzed +in. the .event.
loss, -to compromise: and ;settle "uhv‘anyauuunnu :company-and ' to. app),
such . insurance receipts u n the obllgnuous secured -by - this' trust
computing - payment and - satisfactiol

the for in
ruu or npon sale or other wqulalzlon of the pmpeny by the: beneﬂdnry slterv

" ceiver to:be nppoinled by.:a.court, and vuhout regard to the -adequ

of these. trusts all rents, issues, royalties and - profits of the
perty-atfected by this deed and of an; penonnl propeny located t.here-m. oty
grantor shall defeult (in- the pay of. any by or in
the performance of any hereunder, shiall have the rlzh

lect all such rents, Issuu. royaltles and proﬂu earned prior to defauit n

- _become due and-payable. Upon any default by the grantor hmundcr. the

ficiary- may . at.any time without notice,. either io-person, by agent or b]“l e
uacy
aecurity for. the indeb hereb, d, enter upon and. take possession
sajd :property, or any. part thereof, in- its own. name:sue for or. otherwise
the rents, Issues acd -profits, .inciuding -those: past: due and. uapald, . asd: apply
the:same, less.costs and. expenses .of of tion and
able: attorney’s. fees, upon any Indeb! lecured hereby ,ndgln stche opder
as the bene lclary mny deurm ne. & A 5«*

B \7; 4




2 " esge;
f:any

wri
: proj -and. fy;
,m&ng:rtgn concern,
W loan &pplicant. an,
ace: of. xiurum,ebt :and
di ured here]
eclare. a)

days. beters the. dats sef
rantor . or - Other v Person : go
Tust . deeq .

wfuizmt;n -of the -
:ponn.aue,gf, all or, -
time: and i‘glace:or
:by - pubjfe an

.- county
. prup&r

; Houncemeng; 54 the time fixpg: € pres g:

:deliver, to, the. parch eod 1o-form a3

" perty- so 30ld, but ~ 0¥ COvenant op WATTAn|

“Tecitals . fn . fpy 20Y- matters. op 1, -8
creol. Any A, excluding the
ciary, may Purchase at -

5... When ‘the
trustee . shal] app}

TUst . deed, - Subzequent
interegts of :-the., 138 Lheir. intereges aADpear
order of ‘thefr Priority: (4): The' 4 1 “If “any, ~to th ‘grantor of
deed 1.8 Buccessor ip d' to such'purplna

record: ﬁhich. w
OF. countjeg [y wi
nppointment of

> bofore me, the

540 Mai

N Street,

Icemfy thdt
Was, recejved.
day’ of

6 foregoing !rus
-BUMS” owj
ed; (which.

t do,
ng to-

Secured by said trus
ferms: of ‘sqig trust:
Srowith - together with

by you




