: Recording Data} i

rle,en ‘and - Sharon- K.- Frlesen, husband and w1fe

: THIS DEED OF TRUST {“Securl Instrument” IS thade on ' September 4
. ' (“Borrowe ') :The trustee is

(“Trustee ). The beneficiary is
, which is organized and exrstrng .

. s (“Lender").
Borrower owes Lender the prmcnpal um of | : *LE e
. Dollars (U.S. $ .13.000..00: ) This debt is evidenced by Borrower's note
S , whic _provx es for monthly payments, with the full debt, if not
paid earlier, yable Lembs 005... R . This Security Instrument

secures, to'Lende_ (a) thet nt of the debt evidenced by th e with interest, and all renewals, extensions and "~

ents under»thxs Secunty Inst; ment
m trust wrth power of sale, the fol owmg
County, O go o

“of the County.

= TOG THER:WITH:all :the 1mprovements now; or: hereafter erccted on the property. and all msements. n'zhts'.f

appurtenances, rents; royalties, mineral;:oil' and:gas: rights and. profits, water rights and stock and all fixtures now. or.

“hereafter a part of the' property :Allreplacements and additions shall also be covered by this Secunty Instrument All of the o
gomg is: referred toin this Secunty Instrumem asthe:‘Property.” : :

/ENANTS that Borrower is lawfully. seised of the estate hereby conveyed and has the nght to grant J
and convey the,Property n that the Pro t for encumbrances of fecord. Borrower warrants
PrOpe } 1 brancs ofr

G 3 : ¥ 24 i3
“OREGON—-Single - Family—FNMA/FHLMC - UNIFORM NSTRUMENT .

dvanced under paragraph 7 to protect the security of this - -



Borrower shajj promptly Pay when due . :
tand Jate charges due under the Note. . -

en wajver by Lender, Borrower shall pay 50 .
id m (“Funds”) equal to -

Ifth
the due da't'es\of the escro
at Borro}yq?s Option, ej

amount of the Funds

all payments received by Lender under
d, to prepaymen¢ charges due under the
ast, to Pprincipal dye, .
» charges, fines and impositions at

of‘the Property damage,
restoration of Tepair i
applied to the sums Sex
Borrower abandonsy
offered to setils 5 claim
the TOpeérty or to pay
when thé riotice is given
. “Unless Lepde

0
Immediately Prior to the acquisition, )
6.. Preservation and Main perty; Leaseholds, ™, Bor
changé-t\he‘Pljop@r'ty;‘aHonthe Property to deteriorate or commit waste. If thjg Security Instrument is op 5 leasehold,
Borrower shalj comply with the provisions of the lease, and if Borrower acquires fee title o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1 the mergef in Writing ’ e
7. Protection of Lender’s Rights in the Property;

.ovenants and agreemenis contai

! disbursement
: *requesting payment. - -




iz iIfLender;required mortgage nsurance as a condition: of making the loan secured by this Security Instrument,
Borrower shall pay the premiums req ed to maintain the insurance in effect until such time as the requirement for the
insurance terminates in‘accordance with Borrower’s and Lender’s written agreement or applicable law. i !
: : C “Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
e ti i inspe ng reasonable cause for the inspection. ... ol
: I Y damages, direct or consequential, in connection with:
any 1ation or aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby |
assigned and shall bé paid fo Lender.: TR AT TR e : :
- In the event of @ total taking of the Property, the proceeds shall.be applied to the sums secured by this Security ",
Instrument, whether or not:then due, with any excess paid to Borrower. In'the event of a partial taking of the Property, -
* unless Borrower and Lender otherwise agree/in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately: "~
before the ‘taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be’
paid to Borrower: : : o ' >

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to .
make an award or'settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is;
given,Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or.-
to the sums secured by this Security Instrument, whether or not then due. : :
Uniless Lenider and Bofrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I'and 2 or change the amount of such payments.
10 Borrower Not' Réleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
miodification -of amortization of .the sums secured by this Security Instrument granted by Lender to any successor in,
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower’s Successors in interest.;
Lender: shall not. be téquired ‘to commence proceedings against°any successor in interest or refuse to extend time for
payment-or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver'of or preclude the exercise of any right or remedy. ' e R
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security. -
Instroment but does not’execute the Note: (a) is co-signing this Sectirity Instrument only to mortgage, grant and convey

that Borrower’s interest in the Property under the terms of this:Secu ity Instrument; (b) is not personally obligated to pay
the sums secured-by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any ac'qommodation_s, with regard to the terms; of this Security Instrument or. the Note without

that Borrower’s consent. : e T A ST R T Dk e D S SR ELICHE SR
12. Loarn Charges.: - If the.loan secured by this Security-Instrument is subject to a law which sets maximum loan

charges, and ‘that’ lawis finally. interpreted so ‘that the interest or other loan charges collected or to be collected in
connection with the’loan'exceed the permitted limits, then: (a) any.such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded -
permitted limits. will be refunded’ to Borrower. Lender may choose to make this Tefund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a'refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under theNote. " = “ =~ SR S
13. Legislation Affecting Lender’s Rights. “*If ‘enactment ‘or éxpiration’ of applicable laws- has the effect of
rendering any provision of the Note or this Security instrument unenforceable according to its terms; Lender, at its option,
may require immediate payment:in full of all sums secured by this.Security Instrument and may invoke any remedies:
permitted by paragraph 19. If Lender exercises this option; Lender shail take the steps specified in the second paragraph of
p"a'ra'gi'aph—l7,‘.-:;}:ﬂ e T T il T o R E R T R ~, RIS
e - 140 Notices.:-Any riotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless.applicable law requires;use of. another.method. The notice, shall. be directed to the
Property’Address or any other address Borrower designates:by notice;to Lender.:Any notice to Lender shall be given.by
first class mail to Lender’s address stated:herein or any other.address Lender designates by notice to Borrower. Any, notice
provided forin this Security Instrument shall be deemed to have been-given to Borrower or Lender when given as provided
in'this paragraph. ERp, e e s sn besirEbe o f e ST R CRTEE Y
... .15, ‘Governing Law; rability. . This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which' the Propeérty. is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts A pplicable law, onflict s ot affect other provisions of this Security Instrument or the Note
which can be‘given witho ting p . To this end the provisions of this Security. Instrument and the
Note are declare BN . o ‘ s

ed copy of the Note and of this Security Instrument.
... Ifall or any part of the Property or any
S i _ ] sold or transferred and Borrower is not a natural
person):without-Lender’s prior wri ! Lender _ requiré immediate payment in full of all sums
secured by-this: Security. Instrum 1 ion shall nof xercised by, Lender if exercise. is prohibited by
federal law as of the'date of t ity C : . L : P L
_If Lender exercises this option, Lende ! ¢ of acceleration. The notice shall provide a period
s from the date the notice is delivered or mailed within which Borrower must pay zli sums secured by
n: t. If Borrower fails to pay these sum to the expiration of this period, Lender may invoke any

ermitted by this Security Instrument without further notice or demand on Borrower.. o

" 18. Borrower’s Righ f Borrower meets certain. conditions, Borrower shall have the right to have
enforcément of this'Secur : scontinued at any tife pric ‘the earlier of: (a) 5 days (or such other period as
applicable‘law peci reinstatement), before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:

‘sitms “which_then would be due u i u strument and the Note had no acceleration
i c) .pays all expenses incurred in_enforcing this
as Lender may




it further
be entitled ¢
uding, but po¢ limited to,

occurrence of an event o E
recorded in each county ip Which a
manher Prescribed by ‘applicable law to
required by applicable Jaw,:Tlfnstge,f witho,
biddeér‘at the time and place and under ¢, lesignate i
» Trustee may Postpone sale of q)) or.any parcel

Place of any previously'scheduied sale. Lender orits designee m v

- Trustee shall deliver to the purchaser Trustee’s deed conveying

exbrefssed or implied_ The recitals in the Trustee’s deed shall be
of the sale in the £

therein. Trustee shay) apply the prdééer' follov

limited tii,‘reasonablé Trustee’s ang , M) to all sy
i g i 0 it. sl

Trustee determine, » Trustee may. f

. Upon acceleration

Z ¢ Up

reéconvey the Property ang shall surrender thig Securi :
Ihstrumént 1o Trustée: Trustee shall reconvey the Property without Warranty and withoye charge to th
legally entitled to jt, Such'person or Persons shall pay any fecordation costs. . ' S RRRRE s S

22.:Substitite rustee, ‘I nder: ma Temove Trustee apq appoint a SUCCESSOr trustee to any
Trustee éppoin'téd hereunider wy “of ‘the- perty; the Successor trustee shaj succeed.- to al] the title,
powetandgutiesconfc' tee hercin and by 4ppyic aw. o T TR DA v

T 23U Property. The Pig. /1S N0t currently s, : , ber'orgfazingpurposd's. S
Attorne ' Note, “attorneys’ fees” shal] include

F more riders are executeq by Borrower and reco
ts of each such rider shal] be incorporated in
f.this Securit trument as if the:




NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION' ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES . IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL, RESULT IN LOWER PAYMENTS.

This Rideris made this . .4tB  dayor ... September = - ,1982 . andis incorporated into and shall
be deemed to amend. and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-
ment’’) of the same date %iven by the undersigned (the *‘Borrower”’) to secure Borrower’s Note o,
-+ KLAMATE FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION '

(the ““Lender”’) of the same date (the “Note’") and covering the property described in the Security Instrument and
locatedat ...... 223, Martin Street, Klamath Falls, Oregon A S
o Property Address

Modifications. In addition to the covenan
Lender further covenant and agree as follows: o
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

;- :The Note has an *“Initial Interest Rate” of 11:300, The Note interest rate may be increased or decreased on the
1St day of the month beginning on . March .. <., 1987 and on that day of the month every
"+ 12 ‘months thereafter; o o : ' S
‘Changes in the interest rate are governed b
{[Check one box to indicate Index.] - Lo S . :
% (1) ~®* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
~;Types of Lenders” published by the Federal Home Loan Bank Board. - =
0 ¢ T W LA SO ' ’ '

ts and agreements made in the Security Instrument, Borrowi:r and

y changes in an interest rate index called the “Index”*. The Index is the:

........-.....-.------...........-.-;.....-; .............

on changes in the interest rate on each Change Date; if no box is checked thém will

be no maximum limit on changes.)

- (1).=0O Thereis no maximum limit on changes in the interest rate at any Change Date.
‘See Note** (9) . (X The interest rate cannot be changed by more thanL-00 . percentage points at any Change Date. :
} Relow “ If the inferest: rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

= creases in the interest rate will result in higher payments. Decreas ’

es in the interest rate will result in lower payments.

B. LOAN CHARGES N N ’ g
: I,t"could be that theloan secured by the Security Instrument is subject to a law which sei
-and:that law is interpreted so that the interes :
loan would exceed permitted limits. If this is

ts maximum loan charges
t or other loan charges collected or to be collected in connection with the
the case,

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) anincrease in (or removal of) the limit on the amount cf any one in-
2% " terest rate change (if there is alimit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
++. 1 waiving the option to accelerate provided in paragraph 17. R ’ e e Lok

7. By-signing this, Borrower agrees to all of the above. ;-
With-a -limit on’ the interest ‘rate adjusj;m»ents' d
(-7 or-minus three (+/=..3.00)" percentage points

Sk




