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e L e - WITNESSETH:
‘Granfor -irrevo bly ‘grants, bargains, sells and conveys: to
“.VKL'AMATH RN County, Oregon, described’as: -~ - : . :
THIRD: ADDITION TO SPORTSMA PARK,

e

D . g
e office of the County Clerk o Klamat

,"‘”&ﬁeﬁt*bjf’i-‘e@b’éthsfah’”acconvmda’_ dat v"mhl,"“», b \*j
and hos not examined it for ’regulari_ty‘at_ldb's:uffme'my =
_or as to'its effect tpon the title to any real property
Li - that ‘may be described - therein, - - G e
together with all and ‘singai “the ¢ s; hereditame,
: now.oryhereafter appertaining,
‘tion with said.real estate.. ..

Dollars, with intér hereon according 4o the terms of missory

P 3301
payabl to bene{if:iar}c_or rder:and:made by rgrantor;:ith tinal’ papment of ‘principal-and intejest: hereof; if

. not-‘sconer ‘paid,?to’ be*die" arid ‘payable : : S
-7 The date-of: maturityo, he debt.secured by nstrument. is: the -da bove;:en which the tinal'installment of:said mote
becomes due and 'payable. In the event the within descri ed’ property,or any interest therein js sold, agreed to be
sold, ‘conveyed, assigned . or alienated y .the grantor. without: tirst havi
: then, at the beneticiary’s option, all obligations secured by this instrumen, maturity dates expressed therein, or

“herein, shall become immediately due and payable,

The  above described real property is hof‘cumnﬂy”uied ;fééf’ag’riéblfti;

or-p t-any waste. id-property-: rrsmimer v thereoky - hour- warranty~aty or-any” part of ‘the property The .
2. To complete  or restore " promptly . and. in- good ~and workmanlike . &rantee. n.any. reconveyance may be described as the “person or. persons
gy building: of inipravement which: may be onstructed, damaged of" “legally entitled: there i i

destroyed ¢, efor. fIE be

y 4
hereon, and_pay when due all costs incurred therefor.: ereof. Trustee’s fees

: R
3. o*&‘rifplxgwigh a(\:grdl_nan(ces,,tcgu'lgj?ns,ngp,venants. condi. oned.in this paragraph shall’ be
ictian, property} if the b iciary 8o, requests, ) :10. Upon.any default by
6 h 1850z H \10"thé- Unilorin ‘Comener- time without notice, e i
.cial_C as; the .beneficiary .may require and.to pay for filing.same in the pointed by a
. propef public- bifice..or “oflices,. as well .as- the: cost of “alli lien ‘sBearches made the indebted) n of said prop.
i:-by l.'lingi ££i % rchi 4 deemed - desi; ble by -erty’ or any part thereof, otherwise collect the rents,

fin

Ver .20 - he g,

ng e as' may ” be r
: RO v : T 1asues and prolits, including those past due and unpaid, and apply the same,
stTo proyida’ an inu 7t main nsurance. ori: " the " build; cless costs. and, expe; of-operation and_collection, .includi g ble-attor-
ierealter” erecled "on' the ‘said premises against -Joss or damage b; 7. ney’s fees ‘pona. debfed, ed | in such order.as bene.
‘other hazards ‘as natiriaryiy 7 rom’ time 6o’ time requis “ticia J PN Habene B L
unt not less than 8. LU .. L., Written'in . éni ¢ ‘upon™and > takin possession " of 4 perty,” the
L 0ss payable to§ the Iatter; . liection ; of Such’ rents, issijes and --prolilsg or, tbe?proceedsof'li‘:e and “other
Hiciary-assso0n as’ insur insurance : policies ‘or “compensation or awards for any ‘taking or, damage of the

property, . and the application or release thereof as aforesaid, shalf not. cure or

2o Waive ‘any. default or .notice. of default hereunder or ‘invalidate any act done
“pursuant_ to such notice, . e . [
indebted:

nsurance’, policy imaybe’ applied by benefi:' "+t pon” delault by grantor in, pay of any Sl d
ess” secirred hereby. aind in“such~order as beneficiary . e ;or in his perIorma_ncg of any. ,qgregme'nt hereunder, rhe‘lzmehaary may
20z :at_option of; benefic: yothe; entire 50 coll. 1 or ¢4 'declardajt. sui; i secured = hereb, B ly due and . In such an
any* part . thereof. & "be ‘refeased AntoL " : 1 or release shall - event the beneliciary at his election may proceed to !oreclose_vtbn_ trust deed
not curé' or ‘wajve ‘any default*or = N equity as’a mortgage or direct the trustee to foreclose this’ trust deed by
““act done pursuant to such notice. N - i i ad;_{g_rtl.ggmetlr_ and sale. In the Iatter event the beneficiary or the trustee shall
S W5 To keep said premises -free from Construction Lens-and to pay ali - Lexeciite ~and:ca!ne*to'bg' recorded  his written notice of d‘["""‘.""‘d. his’ election
. 'taxes, assessments-and offer chardes that_may be:levied oF assessed upon or.' ' .10 sell the  said . described real property to satisty -the obligations : secured
:'; ‘against>‘said pmpertxz'befure'jqny part of ‘such’ taxes, Jassessments and other . Hereby, whereupon the trustee shall fix the time and place of sale, give Totice
Zichargdes’ become past dte or delinquent . and promptly-deliver receipts therelor . thereof. as. f’."’,". required by law and Pr to_ foreclose this trust deed in
7. tobeneliciary; llpqyl¢1,~t_ha,grﬂnfat fail 'to make pPayment ol any. taxes, asséssst. ¥ the mannet ‘provided. in ORS §6.740 to 86.795. . . . 3
. 'ments;" insu. e” premiums," liena y ‘.13, Should the beneficiary elect to foreclose by advertisement and sale
3 payment or ' by “providi i i i ich. to . then after delault at- any  time prior to five days before the date set by the
¥ ;malm.:.uch\.xpayma_nt,».benelt'ciuryiz:nmy,:jal “its: option, make payment - thereol, frustee for the trustee’s” sale, the grantor or other person so privileged by
7 and:the amount ;8o paid;, with unterest at the rae set forth in the note secured . ORS 760, may- .pay to the b, tici: i
= hereby, together with the obligations described in paragraphs § and 7 of this
= trust. deed, uhall.;bg:ndded‘.go and. becama;ax,*pa;t-iol the. debt secured by this
o desd, without, waiver, of ‘any iatis, ariimd po breach ,of  any, of; fh
i, “Covenarits “hereof' and- uch: payrients, vth fir_:f_e‘rest“.ng' aloresaid, ¢
~ erty¥ Reréinbefore Videscei, ed, tas:well a8’ the" graritor, ‘shall?be' ~bou,
Same | extent. that  they:. ‘e;bound.flur:thn,_ £2:0f  the obli,
LY deseribed, . and. all such, Reyments shall be immediately, due and SR . . . . ’
oi:n!d Noi al;' and:‘“hb :%yeymeﬂt Yhereof shall,” at ‘the opti a Ciar erwise, the sale shall be held. on the-date and at the time and
render ' all* sumi T !

“to_grant T, "Suc ion
ticé ‘of “default hereunder or invalidate any

- ' !By this’:trust immediately:duye B designated. in the notice of sale or the time fo- which said sale may
.. ‘constitute a:breach afsthis. trust deed, B R S Lo > vided by law. The trustee rmay sell said property: either
3 0. pay, all. costs,, fees and .exp ] rust. including the ,cost, . - parcel_or . parcels at
R as ‘well “as __lhe,olber,co;tg ‘and “exp ‘of the frustee incurred, . H i time of sale. Trystee
Yin cannedtion’ with?erCin enforcing® his‘-"obhg’aﬁon’”aﬂdl’ﬁu’slee's‘“&hd"é’rlbrﬁe}"‘a‘p’x i
foes. actually incurred. B . . : . .
7. To appear ‘in*.and’ defend any action or proceeding purporting
‘rights or.powers, of:beneficiary.or: frustee;:'and in.any s ing the trustee,
8 10" which the beneliciary. or trustée may i ding ficiary, may purchase at the sale. X H
wz.any suil lor the foreclosure  of [this deed, 1o rustee’s apinm. SPENsCs, in- AR 2% P:’:a_n:tlm'ree sells pursuant to the powers provided herein,

- cluding dence ‘ot title ‘and fl!el‘bet‘).e ici.

s i amotmn atiorney’s- feas inithig: p g # oo PTOCeCds e .
' fixed by the trial, court; and.in. the event. of -.an appeal:ifrom any judgmgn,t a . B 9”?‘""*“‘" ion he' trust desd.: €3)°t6" 211
" decree of the trial court, Brantor lurtb'e_r_”a rees fo pay Sdch. sum. s the a ha ed “liens interestof: thes oo lhep‘? "“':
pellate court” shall udludge_r’usonnble‘(as the “beneticinry's or! trustee' sfam::s d"d'"'g“ their interests may appear in the order of their br‘iuourily and ¢ 4)“!'.h¢ .
iiney’s. fees on such, app, eal. y N ! it any, to the grantor ar to hi: essor. in interest entitled to such
EERRY. It is muy ‘allx,-agmed,ﬂ_mt. . ; e g y
Sxit AR B n ghe” ewjin.{fthaf;anx':portga d*prope, ¢ taken S o0 ¥ may e
under. th right ot Lo " point a S0r OF 4 5.10 any trustee named Resein or
= right, '[“‘t"".-”“"""Qf"v""fi tha 4 - “truates “app “herounder, Upon “auch appointment, and without
~ as compensation . lor such taking, -which A *.,.Conveyance -to the successor trusteo, the latter. shalf a" vested with all title,
- to pay all rmsomnble' costs, expoenses and : attorney's foon nec g : wers and duties conlorred - upon any frustes herein  named o appointed
ncurred - by g, mn: such pr 149, ahall be paid  to bunchcmn:y and; ereunder. Each such ) and substitiisi shall bo made by written
“‘applied by it first upon -any reasonable costs and. expenses and -attorney's fees, . instrument - 7 0 this trust deed
both -in the trial and . 3 /] o ily paid or incurred by b office of fb‘ewC
ticiary “in .such proceedings;  and the : balance applied upon the mdebt:dness, P e property is situated,
secured hereby; and grantor agrees, at jts own ‘expense, to take. such actions £ . he trus a4
and Vexecute. suck ‘instruments ‘astishall.ibei‘ne Fyiin' obtaining: such’ ‘comiz: B
ition, mptly iigon benelici. Y's requese, . ;. T P - i
9. At any. time and from time to time upon written request. of bene-
g1 -presentation of - this deed and the note for:
¢ (in case of full reconveyances, for Ilation), without alfect;, 7- 2
the :liability of any - person’ for th of‘the': indebted; . trustee _may =

lime to
10 any

" NOTE:. The: Trust, Dead: Act provides ithat the iiriistes thereunder’ must; bie reither:an, attomey, who' s s Aq'fvaimeﬁ:bér:‘dfgthesOr_ega_n"gsmfe:Bcr';ib' bank, - trust " compan
or shvings and -loon i autharized 10 'do* busineis uader the' laws  of Oregon “or - : tates, .a title; insurance company guthorized 10 insure title 10 vegi:
Property ofithis, state;irs subsidiaries;t affiliates gon}:(or?bmhches,‘(!haiL!nl}ed,§fote§¥ hereof, ‘of:an escrow agent. licensed under ‘ORS 696,505 10 696.585;

consent or approval of the beneticiary,

10,” “and the recitals therein of any matters or facts shall e
for any:¢ 4

may ;f ar;y -




arrants .that. the. proceeds’ of “the -loan represented by ‘the:‘above des 1bed ‘note and tIus tfust deed' are
(a)* -primarily--for “grantor's personal, ‘family, ‘ household ‘or agncultural purposes . (see Important Notxce “pelow. .
(®): ﬂmmmmx«x»ximxxxmmxism(xwoexmmmwmwmmm mex
. RIERFRK XXX : b ;
"'h deed ‘applies’. to, mures to. the Benefit ‘of ‘and ereto; heir heirs, afees,- dcwsees, adnumstrarors exeax-

" fors, ‘personal. representatlves, successors and. assig ciary? shall .mean the* holder and owser, | mcludmg pledgee of the
s oontractvsecured hereby, whether 0t named as:a beneil iary: i is. .8 er the the
: “¢h “the 3 ing : ber I . T ;

>

y : d.the day and yeat fzrstAabove wntten

-, not ‘cppllcable; ¥ iranty . (o), Is, appli .and the b
as :ucll word is ‘defined « in th it hndmg A:i and Roguluﬁen Z, the:
with ' the “Ac d ] ‘by - making Sequired

“and that “the seal aii:xed to the ioregomg xmtrument is the‘_

nd - that the instrument was signed and "

ealed in behalf: of said ‘corporation by authority_of. its. board ‘of directors; =
‘each ‘of. fhem acknowledged sa:d mstrume::t ro be 1ts voluntary»ad"
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37, ent to you ‘of any. sums owm 2
wlucb re ‘delivered 'to you
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; ment/nucrohlm/receptxon' '
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