*for& and:i iin constderatmn of the sum of o
G DoIIars¢( $22, 000.:00), to.:

“in"hand ‘paid,‘the tecexpt Twhereof is'h reby acknowledged have granted -bargained, sold-and conveyed -and

: ;~by these preséuts do. -~grant batgam sell. and convex, unto G VwA :Gal letf1 R =‘

~;TheﬁNW1/4 SW1A4 and‘SWI/, SW1/4 . 1y1ng' f

:7.and” Southwester1y~of Southern Pacific Railrod ] A
“Township=39° South;y ‘Rafige *9"*East~of " th Willamette ‘Meridian and “that
portion. ‘of JSE1/4 SE1/4 lying North of the USBR Drain #1 in . Section

“127 Townshlp 39 South, Range 9 East. oﬁvtﬁ illamette. Mer1d1an
/EXCEPTING TﬁEREFROM the following: W ’ _ :

; gln%xng at. theﬂlntersectlon of the Egsterly 1ght of way of “the
'County Road @nown-as the ‘Spring Lake R_ d ald road: belng along..
the West: ‘Tine of the SE1/4 SE1/4 of -tion: 27, : ‘9 E.W. M )
Fthet he- .S BLR: 'prain™N 17 “thence North along
ing: d 370.0 feet; thence
72 55, feet to. the

Mprtgagors er: : that “In the event the tax deferral for the
sﬁbject perty is lost and addltlonal property taxes become due; -
“that in-such event Mortgagors. ‘will hold the Mortgagee harmless. from
any 11ab111ty as‘a. result of the loss of: sa1d tax deferral.,

- % 3
A “:“P:i :

Togethet with the tenements, heredxtaments .and apputtenances thereto beIongmg, or in anywise appertammg’
' To have and to hold the same thh the apputtenances ‘unto the said... Guy A- Gallettl

_ heirs and assigns forever.

; THIS CONVEYANCE is mtended as a Mortgage to secure the payment of the sum of. Twenty:.. ..
. Two’ Thousand and. no/l ' .. Dollars

3 cettam promxssory note of whxch t."-‘

. attsched hereto.

due, to-wit
EETE I LR o




y - lining out, rranty.
icable ‘and if the mortgages is o
‘Act and’ Regulation: 7 the . 'm
yrequired dlulowm;,
th ‘,pﬁ'cllhﬁ;-‘ a - d

thlthnnyr, wa
th

.
of"

5 BE. 4I‘TVREMEMBE_RED,: That on Ay of.......September
me, the 'y’ndetsigt;ez'i {Vgtazy Pupl; nd for { Stat, personally
Gar Y Griffy nd en’n ' i




Sgétéﬁberibgi o

'/—FbRtVALUEﬂRECEIVED, wévprbmisé.thPAtho,the order of

'f;~fGﬁy A}fGallettifloqatedfat 8130 Spring Lake ROad;_Klamath'Falls;:

writihg,jtheisum;ofj enty. T Dollars . .

($22;OOO;OO)' ;in;lawful'money;Of the[UnitédJStateSf;as follows:-
i Annual_paymeﬁtSJof not less than $2,400.00; including =~
-iﬁterest*atvthe rateVOf'9%>per“annum, thégfifStgpaymeht'tofbevmade;
,on the 1st day/of‘Séptember, 1986,ﬂdnd»dh*the'1St,day?offeacﬁ* ,
f§eptember thereaftet,;?g‘ Sy e N e

S .1‘,Inferésﬁfsﬁaliibégin‘bn th
“. note inseptemberfly,IQBS,r' :

o 2ﬁ 7pr:any ins£a1lment is not so;paidﬁﬂtheﬂwhole sum of ,
«principal and%intérestvshall»become~immediately due and collect-

'3f:able'at thejoptionﬁof"the holderrof'thisTthe;“'In<case suit-or

action:is instituted to collectVthisgnotejfwé;prpmise to pay ‘such
additional sum as’the,trialgcourtfmayfadjudgéireaSOnable as:

.- attorney féeS”in'said*suit4br,actibn‘éndfaﬁy éppellateVCOUrt'upon
P appeal,ofJSUCh,suit:or;aCtion.‘ R R T '

. Trust Deeq. L /
R L;{Ali'pérééhsgliable either‘nowgoifﬁétéafféfrfor'the'
;. 'Paymentof-this note Severally-waive presentmenﬁ,¢demand‘for'

paymentnahd‘notice“qf’nqnpayment thereof.
~ Failure to exercise any opt ! lare a default or -
1ce * Que eon’ 10t nst‘tute?é,waivér‘oﬁ} s

PROMISSORY NOTE -




hereaft

er;liab;e{ L

1 fryvater'than‘

Of this note made .
Ot impaiyr s@’uch,
“;SOn'now or .

ry, the -

o



