Jand.and. wife-
. TR IR
WITNESSETH: - = ..
Is and conveys to trustee in -trys
‘Oregon, ,descl'z_'bed as:io e

-9-and 10 oF. he ORIGINAL,.,,TOWN OF MALIN, accor ing;to; the official plat.
thereof .on'r ice -of the,fCou'nty_r' Clerk of Kla.math Céux}'tsf »>:.Oregon

THIS ‘TRUST DEED IS AN ALL-INCLUSTVE TRUST 'DEED AND 15 BETHg "RECORDED SECOND AND JUNTOR: -
oo A REAL ESTATE CONTRACT IN FAVOR OF Gany 9. NICHOLS AND.CHERT 1. NICHOLS, HusB, D _AND
WIF’E:: e QT i z;"a,a‘:s oF ;;m. ! 5z . B . 5 . i e )
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THTS REFERENCE MADE A PART ‘HEREOF.,

. ibgeiﬁen with all and siy du the ‘te , heredit, s and appurtenances and all other rights thereunto belonging or in anywise
- . now’or'herealter apperstaining, and_the rents, issues ‘and profits thereof and all fixtures now or hereafter attached to or.used in connec-
- tion with said real estate. - . B . K E

‘2 FOR THE PURPOS.
] TEEN

. i Dollars, with f thereon according to the terms of & promissor
0 bene iciary or order-and ‘made’ by grantor; ! payment of principal and interest'hereaf, “if

be due ‘and’ payabie

stallment of said note

ary’s -option,

‘herein, shall becone immediately R Ta
: The ‘above described ‘real property gricultural, “timber of Q

5oPH2 02

lat_ 35 (b) join in

ny restriction thereon; {c) join in any
2..0f other agreement allecting this deed or the lien or charge

(d) “reconvey, without warranty, all or any part of the property. The

. ! ;N any . reconveyance May be described as the “person or persons

manniér any legally entitled ‘thereto,” and ¢, 5 matters or facts shall
destroyed therean, a il : = be conclusive proot of ¥ for any of the
EReALA s G Tats an

T6 -protéct the ééci:r_ify of this ‘trust deed, grantor agree
) intain’ said property in good

SEp;

i3, :To comply ‘with all ilaws, or , 1 , ants, condi-' . 3¢ . . s
tions: and restrictions aflecting said . property; il.the,.beqeliciar .80 .Tequests, 1o N 10. beneficiary may
= join in, ing £i; 1§ “stat 1to:the U’;u'lormv Commer- time "without . n, by a receiver to be ap-.
] ,beneﬁciaiy,mnyh require and to, pay_for” filing same in the - pointed by a court, and without regard (o the adequacy of any security
ice .or. ollices, -as well a3’ the cost. of *all: Jien Searches made. the indebiedness hereby Secured, enter upon and take possession of said prop-:
-searching : agencies - .Mmay-be deemed desirable by the ' érty or any part thereol, in its own name sue or otherwise collect the rents,
e i eane T jasues and profits, due and unpaid, and apply the same,

; 4. To provide ‘and continuously > m, ntain ‘insurance - o, the buildings - < less' coats Hection, includ;, R r ble "attor.
now-or. herealter -erected- on -the.said ‘premis inst . damage by lire $ up [ and in such order as bene. ™
and -such_ other hazards, av 'ﬁﬂ’ eficiary ' i time require, in > ry may deéterm R .
an amount not less than AL S. -VaLlue. ., written in'-0s Ty Tha’énlcring _upon & taking possession ‘of “said property, the
e latter; all collection'of. sych: rents, issues ‘and prolits, or the proceeds of tire and other

i licies or ion or- awards for any taking or damage of the
Property, and the application or release thereof as aforesaid, shall not cure or
Liiwaive any  default or. notice of default hereunder or invalidate any act done
 ~any f? pursuant to such’ notice.
the beneficiary-* may . ths_: : gr. - f ftaty ety l2;vqun;d_elault, by grantor in y M of any indebted) secured
~collected- under-any iir, _policy 4i. hereby or in his performance of any agreement hereunder, the beneliciary may
ciary-upon rany ‘indebtedis : s¢ ereby'and;:q i declare.- afl sums.:secured - hereby - immediaiely due and payable. In such an

:may’ determine, or at option 6t.b 'y .the entire mou , or event the benefici. 'y at his elect;, may to foreclose this truse deed
‘any part- thereof, may be released  to granfor.: Such application or release shall in equity ‘as a mortdage or direct the trustee i
- not.cure or.waive agy.delault or:potice of delault hereunder or invalidate any advertt:ement and sale,

act done pursuant. to sucl notice." - - R H L.execute-and:

% . :To. keep: said
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LSy Fremises free from ‘cons ction I'ens and fo: pay all
taxes, assessmients and other charges that may be"levied or assessed! upon or
against .said property before any ‘part:of such: taxes, asaessmentg and .other y law and proceed

charges become ‘past due or delinquent -and zromptly ] L 5 S°86.735 10 86.795.,

“fo-beneliciary; should. the gra the trustee has i

B 3 H omm, y advertisement and
. iments, insurance ‘premiums, K z

- i i funds. with which to the trust

make payment thereof,

- hereby, ¢ ether. wi
~trust deed; shall’ be
trust® deed, without :
venants .hereof; and {or’ suy
7ty hereinbelore described, ! . nd to.th
Li:same extent that they are- ! e payment ol the - herej
"~ :described, and ‘all such’payments shall‘ be immedialely due ‘and: payabls with
L outnotice; ‘and ithe nonpayment, thereof shall,- at the‘oph'on.ol; the beneficiary
“-render,.all surms secured by this frust ‘deed 'mplediately,. due and pqyabllek and .
te a breach of this trust deed, "t - L LT . hich a2
: : +To ‘pay.iall ‘costs, tees :and expenses: of this trust ‘including the“cost ravided by faw.  Foe rus t:e r‘nma; s‘:”“f sa’:cd ps;"c: e :ta fci”’;'a:,’
of title>search as well ;as ithe other: costs and-expenses. of . the: trustee incurred.:. ¢ one \parcel ‘or. i separasy Parcels ‘and' shafl ‘sll sa el rP pa{cels ter
;n,t:onnecylan_""lh g; in_enforcing -this obligation And trustee’s and attorney’s auction to the highest . bidder for cash 'palyable.at the. thae of sale. Trustee
ces actually’ incurred. in i ard ats . o . . shall deliver to the urchaser its deed ' in orm ‘as requir, law o i
s appear. inand delend. ey Action ar,ptoceed:r:xg ;u'r’po rting  to., -;.lhe':frgpe!ty 'S0; sold?_ but ‘without: any: covenant. or qu ol b}“' e:pre;?n:: ’;”r’r’f
afect the sec ; ici. an a' a ’é‘;’u:’u' plied. The recitals in the deed of any matters of fact shall be conclusive prool
action or, iforec “of - this . appear, in né of the. truthfulness  thereof, \Any. person excluding the trustee,. but including
any - suit o, ~the 1lore!:lomre of thls:degq: 0 ~all. costs :and expenses,:, i the grantor and Berieficia o B ', o at thS th ,
cluding: evidénce :of -title and .the. l;en_eltcm.ryq or, trustee’s attorney’s fees; the PR Ty T i e sale. s Ll
amount of attorney’s lees. mentioned -in .this paragraph 7 in all _cases ‘shall "be s ISUW, L 1ls " pu r ‘the powers’ provided herein, trustee
i 2 ial’ ~and in’the event of ‘an ‘appeal’ frorm ‘any.’judgment or } : . > to ‘payy p : ‘of sale,' in.
e frial tcourt,’ grantor . further agrees- to, pay ‘such .sum-as- the. ap- 3 e
¢t-shall ‘adjudge. r le--as the b neliciary’s or trustee’s  attor-"
ney’s _fees-on such appeal. . * e :
“It'is mutually agreed that ; ;
8.::0n the event: that any. portion-or. all.’o perty shall be. taken . g k
u‘ndef "lha'g("h-‘ 'ql’cl!::npnt Jomain & arandemnat fes ‘pay vi 16, Beneliciar _IY‘lﬂ’m«ﬁme'to/h'mc'nppoinl 8°8UCCesOr or succes-
right, it i ":’ ee;: 2 ,oc ; . any trusteo named herein or (o pn frustee inted here-
fo Sompensation for :su ; 2 H y under, Ufon such apfm‘ntment, and - without conveyance to: the successor
< paid trustee, ¢ 'e la'tterhuhql ‘be. v;lted with al!l title, powers' and duties conferred
9 upon any trustee herein named or appointe, hereunder. Each such’ appointment
b ", 2, d exp ’!:;" and M,“Z";y ’b{:r:':: and . substitution shall be ‘made by w’:n?rten instrumens executed by l‘:eneliciuy,
<both -in_th " courts,: Capoiigd O incurred by which, when recorded . in the mortgage records of the county or counties m
sliciary in sueh proceedings, and the balance - applied upon the mdeb!edpcss which' the roperty is sifu; 1, shall be T ores of .
-secured : hereby; and gdrantor’ agrees, at“its ‘own’expense, .to . take such actions : of the succioPerty < shy © ool of proper appointment

“and “exécute such . instruments shall ‘be necessary” in uch™ com- successor: trustee. RO ) :
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ounts provided

the :é‘lg,shnll be held on' the date ang at the time and
¢. notice. of . sale’ o

& &
or to-Ris successor: in 10" such
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NOTE: “Trust Deed "Act’ rovides” that . the' truite nder ‘must be" eithar i attorne: hois™an *Getive member*of "fhe -Oregon' ‘Stote ‘Baor,>'a - bonk, trust- company
or :aE\.nn?: and loan et h d.10 do.busi under. tl 8 laws, of. Qregon’or l‘tha(yr_\hed States 1Qutitle, Insuran, . company h 10, Insure_title to. real
Property “of this state, 3" subsidiaries, “offiliates, agents” or branches, he ' United States or dny hgan:y'thcrao’,s“or’un escrow’ agent licensed under ORS' 696.505 10 696:585,
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11" tors; personal representatives,:
contract: secuted Izareby, whether or. not.

Thls deed applles to, mm‘as to the boneht ol and Binds-all Dparties bereta, thei,
nd &

Pr
a)* primarily.. for. grantor's’ personal, family, Izousehold or, agncultural purposes ( see Important No!we below), L
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heirs,. Iegatees, devzsees, admmxstrators, execu-

igns. The  term: benehctnry shall-mean-the ‘holder and:owner, including pledgee, of the

the

lme N

: lmnum NO'I’ICE~ o.mo, by

: y-{a) is" oF
= as such word h “defined ln the® Tw!h-ln-l.-ndlng A:f cnd,,l!oguln"on Z, Ohc
beneficiary: MUST comply wﬂh the . Act.and R by m

I this:i

amed. as a, benahctary herem In /don:lrumg tlus deéd ‘and whenever the context 5o’ requires, ‘the
andlthe neuter, and the th . :

disclosures; ' for this: purp
i this instrument: is NOT: to

the purchase of a Mlllng, use, Shv-ns—N

be:a. first

ol ‘a ‘aw'mny-m SM-ns:Nus Form:N

id. Y- that the former is the:.

duly swom,

 president and that the Iatter is the..

secretary of

Pubhc lor Oregon

My comxmss:on expmes

////

. My commission expires:

a corporation, and that tha seal a[lxxed to the Ioregomg instrument is the

. oorporate seal“of said ‘corporation and that the instrument was signed and

. sealed in behalf of: sa:d corporatxon by authonty of its board of directors;
ledged sa:d instr to be.its vJunmry act

‘Notary Public for Oregon.  * - T (OFFICIAL

: MOUNTAIN- TITIE‘HCO

.‘“;"INC

STATE OF OREGON
County of S

§ I cerhfy that the. thhm mstrument
" was rece:ved for record on the......_.._day

of . : 19

ke at,?:..:.' 'CIOCR...“..M and noorded
in book/reel/volume No. ... on
86 ..oiioiies i ieiiennnnn OF 8 fee/lee/mstru— k
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