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' THIS TRUST.
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ED, 18,3, SECOND,,

AND. SECOND..TO- A FIRST TRUST
MARIE D. MURRAY. ' = -

: together with all é/t_zd' ingul. fhe tenements, “heredit

e Grantor irrevocably. grants, bargains, sells and conveys to trustee: in®tri
Klamath:. . ... County, Oregon, described as: = St

‘ADDITION TO THE CITY OF

Oregon:

TRUST .DEED, AN

DEED IN FAVOR OF RODNE

DTS BEIN

. [ .now"or" Kerealter appertaini
¥ tion with said.-real estate. -’ -
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GHTEEN. THOUSAND’'AND NOZ

g, and the rents, issues “and pro

1005

o e Ly

AMATH FALLS :
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G..RECORDED, JUNTOR..
Y » N. “MURRAY AND :
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and appurtenances and all ,_other’rig};tsqthereunto belonging or in anywise
tits thereot and all fixtures now or hereafter attached to or used. in connec-

‘FOR THE PURPQOSE OFSECUFING PERFORMANCE of each :‘dgre_émént of grantor herein contained and payment of the

“the ¥

- The date of maturity of the debt sesites’

. then, at the beneficiary’s option, all obligations secured
‘herein, shall become ‘immediately due and payable, e

* and-repair,

s te of z v this instriiment is the date, stat
= becomes ‘due”and . payable. In the ‘évent .the within described property, or any part thereo
= »'sold, " conveyed, - assigned or._ alienated ‘by the grantor without tirst having obtained the written

e w

“The above ‘described real -property is not currently used f:r

2

tated above, on

by this instrument, _irrespective of - the

e (3 s peau Loy
)

sy £

y P
not to commit ‘or, permit any waste of said property. " ..,
w:.2.2: To: comiplete "or :restore t promptly. and - in~ good -a

: :any . building:or imp; which .may -be :constructed,

;des(rpy’ed thereon, and-pay when, due alI"qosts_ incurred therelor.

o Aonrng, :

nlike.
damaged or

-

by liling officers or [searching “agencies “as “may . be
AN . :
s and corti

beneficiary. =
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now. or herealter erecled»on»t)la.u.id‘épumisesv-against'

3
-anc
loss..

5 . €8 the
policies” of insgrance® shall ‘be delivered .to . the beneliciary as soon
it the grantor shall .tail for-any reason’to” procure any such insur.

b i

‘the beneliciary - may _procure the same <at

Vthe 'buildmgs
or. damage by;,li{e

: 7and such other hazards-as' the beneliciary may from &; 'o time require,
. " "an amount:not less 3h§u‘$.;lns.uénié.,.yﬁm , written in
H ble. €3 iciary,” with loss -payable to the latter;

deliver said policies 16 the beneficiary at least liftcen days prior to the expira-:::
tion ol any.policy- 6t .insurance ‘now. or. hereatter placed on aa;qh buildings, pursuant to such notice. -
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erty or any part thereof, in_its

less ‘costs* and ©

the ry ] pointed by a court, and_ without regard to the adequacy of any security for
-proper public oflice’or. olfidgs;-as ‘well :as_the cost of all lien searches made.: the indebtedness hereby secured, enter

eemned desirable by, th

m't‘g'i‘"ést hereon,apcbr_d)’éé tbouih'e, t'érizis'_ of a pri missory

ipal ‘and interest heréof, if "
B Tl et oy

which® (ke final installment of said e

f, or any interest therein is sold, agreed to be

consent or approval of the beneficiary,
maturity dates expressed ‘therein, or

or grazing purposes.

“To protect the *security ‘of this trust deed, grantor agrees (a) consent to'the making of a

"1.:To protect, preserve and ‘maintain said. property in good condition . &ranting any easement or . creat.
pro qanc. batics : e

ny map or plat o said property; (b) join in
ing any restriction thereon; (c} join in any

subordination_.or_ other_agreement. affecting . this. deed..or...the ~lien _or_.charge
thereof; (d) reconvey, without warranty, all or any part of the property. The

e - 'y may_ be described as the- “person or persons
legally entitled. thereto,”” and the recitals therein of any matters or-facts_shall
be conclusive. proof of the truthtulness thereof. Trustee's fees for amy

- ¢ conciusive proof of ¢ of the
- 3. To comply iwifl, all  laws,” or r , cond; services mentioned 'in this paragraph shall be not less than $5. ~ .y: E R
tions’ and restrictions atlecting-said- property; it the beneliciary so.requests, to . 10." Upon' any. default by grantor hereunder, beneliciary may at any
“join. injexeduting suchfi in X +to the Uniform Commer- time without . notice, - either. in person, by.agent or by a receiver to be ap-

: cial 'Codé‘as the beneficiary may: require and to -pay. lor: {iling same in the

upon and take possession of said prop-
own name sue or otherwise collect the rents,

issues and pmﬁt_s,_ including _those past due and unpaid, and apply the same,

and-

< oY

i renddi The! entering  upo;
all ~“collection' 'of. "such® rents,” issue:
as insured; H lici

.
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ol op )’
ney's:fees upon: an indebtedness-secured, hereby, an

r attor-
such order: as bene- -

nd. faking possessior :.ql: “said, property, the
nd - profits,”or " the proceeds "ol “fireé and. other

or
ance and to  property, and the application or

act done pursuyant to such notice. "-: Sk

by- direct..payment..or . by. p 8 £ -
make-such: payment, beneliciary.- may,at ~its -option, make paym

ety “hercinbelore described,;:as ;well . as._the., grantor,: shall, -be -bo:
described,” and "all ‘such “pay shall: b

; “eollected under’ any fire:or other insurance policy may be applied by benefi- 0
-ciary upon “any_ indebtedness secured:hereby and in ‘such order as beneficiary ‘r--"«bef#t’!‘-.".’ -in. his . perlo O
.may determine, or_at option ol beneficiary the entire amount so collected, or declare all sums secured her 9,5

. ‘any part thereol, inay ‘be released to’ grantor.: Such application or release shall = event the 'y _at- his
not cure. or waive any default or notice of default hereunder or inw'alidatc any

i . To keep~said premises “frée -Irom “construction l'ens and fo pay . all u ¢

taxes,’ aués‘snien!spand‘olpher chargdes that ‘may be 'levied ‘or assessed;upo};z or '~ to-sell the said described real-
against said property ‘belore” any .part of ‘such. taxes,  assessments and other »’"" eby, whereupon the trustee sh;
-charges .become, past . due .or delinquent’ and promptly deliver receipts therefor: | thercol as-then: required:by: law
to "beneliciary; should- the grantor Iail to make payment of any taxes, assess-
ments, insurance premiums, liens qr‘otfer ::_}::arges payable by grantor, either

and the amount so paid,” with interest at the ‘rate set.forth in the note secured ORS 86.760, may pay fo the b

heroby gether with,.the. igations, described ,in;paragraphs 6 and 7 of this

trust. deed, shall be added to and become_ a part of the debt secured by thi

trust - déed," without . waiver “ofany rrights “arising from" breach" of any- of''th
- covenants'hereofand lor:such payments; wth® interestuas aforesaid; ‘the ‘pro,

same “extent - that , they are bound [or -the payment Qld‘””“ ob!ig'at::on\her:;
2, €X aIT be immedintely die Brdtesmabls o

3,
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or awards for any taking or damage of the
release thereof as aforesaid, shall not cure or

“waive ‘any. delault or notice of default hereunder or invalidate any act done

o PRIt N .
Upon-default by g:'antor in payment of any indebtedness secured

i any: ag hereunder, the beneticiary may
y immediately due and payable. In.such an .

m 1 to. foreclose -this trust deed

2y
in equity as a mortgage or direct the trustee to foreclose this trust deed by
. advertisement:and;sale..In the latter event the beneliciary or the trustee shall
“execute and cause to be recorded his written notice of default and his election

- property- to satisly the obligations secured
all fix the time and place of sale, give notice
and - proceed to foreclose this - trust,deed in

the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
y “with ‘funds with which fo then aiter default at any time prior to five days before the date-xzet by the

ent thereof, trustee for the trustee’s sale, the grantor or other person_so privileged by

enforcing the terms. of the obliga
ding the provided
cipal as would not then be due

und, fo;th

y
out-notice; "and ‘the nonpayment: thereof ‘shall, at ‘the option:
render :all :sums secured;;by this:frust .deed ;immediately, du,
constitute a _breach of. this {rust deed. Suin :
1L Ut6) To pay tall ‘costs, fees!and ‘expenses' of”this ‘triist “inclirdii

‘the:
d

. lees actually “incurred. -

action :or, proceeding in which the beneliciary :or ‘trusiee may appea

of /lﬁﬂa?a’earch; as'iwell ‘as ithe: other'-costs .and “expenses:of ~the: trustes incisrred
in ‘connection with or-in. enlorcing this obligation .and frustec’s and attorney's

" 7..To ‘appear in. and: defend ‘any- aclién;'o'r;; p;;aéoediqg,‘; purporting ; to,
allect the security ‘rights or poivers of ‘beneliciary. or.trustee; and in any :Jgit.

any suit “for. the-foreclosure -of : this ideed, 1o pay all\éosts“and expenses,: in-

withs ¥ the trustee.
beneficiary,
ayable.and - . place designated in the notice o,

d ¢he ‘cos i

shall deliver to:the purchaser . its

the rgperty s0 aold‘,’

a;zph'czf; he. recitals in the, daed; of:
o’l' the truth!ix;ness‘thereal.fAny

T, ¢ nd b fici

decree ol ‘the trial court, grantor - lurther. agrees ‘1o - pay ‘auchsum

pellate court shall adjudge r ble:‘as "the b fici,

ney's lees on such appeal. Zid 2
‘It'is mutually agreed that:". 7
8.:'In the:event:that any portion or:all

under - the right of i di i {

{ said: property, sha
ion, beneficiary sha,

in_the trial and /! il

and ‘execute such ‘instruments: as shall “be ‘necessary -in* oblai
.. pensation, -promptly upon beneficiary’'s request. .- .
S t

ng

diciary, -payment .ol its lees and presentation of thi.s" deed nmjlﬂl

y's or trustee’s attor-

.or; +
right, _it" it soelecls,  to .require that all or.any’ portion of the monies “payable’”
as compensation luz"such taking, which ,’f’re ':n excess lal the amoutl)r reqt:im‘d
to all -reasonable - costs,” expenses_and “attorney’s fees necessari 'y paid or Y b A
lncupr‘:’e’d by drantor _in:such  proceedings, shall _be paid 'to beneficiary and powers and duties conlerred. upon xy frustee herein named or appointed
applied by it first upon any r costs and -exp and_attorney’s fees,

¢ 1 courls, 1y Pnid or incurred by bene- ard its place of record,
ficiary _in such .proceedings,..and the ‘balance -applied -upon - the indebtedness
secured, *hereby; . and. rantor. -agdrees, atits, awn;expense, <to.fake:such actions’ -

d, "o 5 g ; Wh
cluding  evidence: of 'title ‘and : the. heneficiary's or:trustee’s attorney!s: fees; th nT ot Fhi Caf: Y
amount .ol .ettorney's lees. tioned .in. this f graph. 7 in. all cases ‘shall b ‘all. .,p’:{”;\ the proceeds aeli_’:}::
fixed :by_the trial court and in the event of an appeal trom’ any: ud g e or N .
Ry the. aps.:

“having recorded ‘lions subsoquent
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il be taken
Il have the

. surs]lus. i any,

the default, in which event all foreclosure pr

or his s in inferest, respec-

tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including. costs. and expenses actually incurred in

tion.and trustee’s. and attorney’s fees not ex-

by law) other than such portion of the prin-

“had no default occurred, and thereby cure
dis shall be dismissed by

14. Otherwise, the sale siiall be held on the date and at the time and

f sale or.the time to which said sale may

be postponed as provided by law. The trustee may sell said property either
. in ‘one. parcel or:in separate’ parcels and shall sell the parcel -or - parcels- at
! auction to the_highest bidder lor cash, pn,'ablc at the time of sale. Trustee

deed in form as required- by law conveying

but without any covenant or warranty, express. or im-

any matters:of fact shall be conclusive proof
person, excluding the trustee, but including

iary, may purchase at the sale.
sells ‘purauant to the powers provided herein, trustee

to-payment ol (1) the expenses:of:sale, in-
trustee and a reasonable charge by trustee's

attornoy, ., 9_),toithn‘ obligation secured by the trust.deed, (3) to all persons

"to " the interest of the: trusice in- the trust

doed. as their inferesta may appear in the order of their priority and (4) the
he érantor or_to_l,hluflgqqqgmr in {pgege:g»gn’ti’lleq: to_ such

16: F4r ‘any ‘reason pérmitted ‘By “law Beneficiary! may from time to
o8

&
trustee

d . hereu

hereunder.. Each suc

200 any trustec named - herein or fo any
nder. Upon such appointment, and without

conveyance to the successor. trustee, the latter shall be vested with all title.

a shall be made by written

instrument d by b £i
.

such com- 17. Trustee aece}:ts this

reference to this trust deed

iary,
which, when recorded in the office of the County
Clerk or Recorder of the county of counties in which the property is situated,
‘shall be'conclusive prool of proper 2

of the trustee.

trust when this deed, duly erecuted. and:

. At ‘any time and_ from time fo.time upon written request ol bene- acknowledged is made a’ public record as provided by law. Trustee is not

e note. for obligated to notily any party hurj.‘.lo of pending sale und:r any other deed of

trust or -of any action. or

in which 'y or trustee
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7 property of this- state, “its subsidiaries, ,,alﬂllaierl,'ugenu’or l)‘!ruqchn:, the United ‘Slfnas or any uyuncy_‘thargo
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aws of Oregon _or; the, United  States;
)

0. .insure- title 1o real

e (Insurance , company horl fo. H
or .an_escrov/ agent licansed undor ORS'896.505 16 696.565.
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(a)* primarily; for grantors personal family,: houséhold - or. agrxcultural purposes (see” Important -Notice
b).< for an. ‘organization;tor (even if grantor is a natural person) are . for.

,their, Heirs, legatees,\dew :
L ] hall -mean . the ‘holder .and’ ownér, including- pIedgee of the
ot named. as a, beneficiary herem. -In. /,‘onstrumg this deed and whenever the context so. requtres. the

‘and-the neuter, and- thesi; selidas
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