" NOTE: Th' Trut. Dsed Axt’

togather v;'t;th'all-anéﬂ ing

Irpor

ation

.o FES . WITNESSETH:
bly grants, bargains, sells and conveys. to trustee

.= Granfor irrevoca a
-+-County,  Oregon; . described a

the t heredit. “andappur
anw.'orn‘lierealtér»appertain'ng, and the rents,
“tion with said real.estate, :: 25

ANCE of eqcl{ agreement

I . nd all other rights thereunto belonging or in anywise -
issues ‘and profits thereof and all tixtures now or hereatter attached to or

sal

in:trust; with power: of - sale, -

used.in connec-"

of grantor herein contained and payment of the

note of even'-date he

-not sooner paid, ‘to: be due an . payable } .
‘The date of thaturity -of the debt secuted 'By ‘this instr

becomes: due ‘and ‘payable. In the event. the within described propert

sold; “conveyed, _assigned or .alienated ' by 'the grantor without :first ha

then; at the beneficiar

herein; shall becomie immediately due and payable.
The above’ described ‘real p y is not ently

ving obtained. ¢

P

To protect the isecurity . of this trust deed, grantor agrees.

1,To protect, preserve and maintain said property in good condition
and :repair;.not. to remove. or..d lish..any.. building or..i hereon;
not to :

commit or permit any waste of said property. e
2. 'To ‘complete” or. restore . promptly - and. in- good
‘™ any  building or-impr t .which may be construct
destroyed thereon, and pay when due .all costs incurred therelor. .
LI 3..-To. comply - with all :laws, ordinances, regulations, covenants,- cond;
ns and :restrictions atfecting :said, property; "if the beneliciary. so requests, to
join in. ing su ki g st nts. pursuant to the Uniform Commer-
cial ‘Code ‘as’ the beneficiary ‘may’ require and to ‘pay for filing same in the
proper - public offive: or. oflices, as,well as the cost of all lien searches made. -
by -tiling olficers .or searching’ agencies’ as' may. be deerned desirable by the

ke{lglicury.< G

grantee . in
legally entit
be conclusive proof

and workmanlike
ed, damaged or

time without
pointed by a court,
the .indebtedness her
erty or any part th
issues "and

Pon MRS . o . S .
e, stated above, on which the final installment of said note
, or ‘any part thereof,

ry's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
fimber or grazing purposes.

£ES R

(a) consent to' the making of any map or plat of
grantmg any . easement
;any . reconveyance may be described
led thereto,”

. services mentioned-in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary m.‘:y at any
notice,

st theréon aqébrdiﬁg fo the terms of é"broniisaqry
final payment of principal and interest hereof, if

or any interest therein is sold, agreed to be

he written consent or approval of the beneficiary,

said property; (b) join in
or. creating any restriction thereon; (c) join in any
agreement alfecting this_deed or- the  Jien or charge
without warranty, all or any part of the property. The
as the “‘person or persons
and the recitals therein of any matters or. facts shall
of the truthfulness thereof. Trustee's fees for any of the

either in person, by agent or by a receiver to. be ap-
and without regard to the adequacy of any: security for.
eby secured, enter upon and take possession of said prop-
ereol, in its own name sue or otherwise collect the rents,
'anq unpaid, and apply the same,

{less costs- and

ly maintain insurance on the buildings
ney’s.lees upon.any.

said -premises against loss or_damage by -fire
and ‘such :other "hazards as th iciary” may from’ time to time require, in .
an amount_not-lzss than u}_ﬁ...ins};uiab.]_e...yav]_,u written in
companies acceptable “to ., eficiary, wit. loss payable fo the latter; all

4. To provide “and “continious
now or-herealter erected-onthe: sai

11. The' ent.

msurance

profits, including those past due
g of s N

ficiary _may determine. .
CU ering " upon and “taking
“collection ‘ol such: rents, issues and profits,

3 an, . r attor-
indebtedness secured hereby, and in such order as bene-
possession of said property,” the
or’ the -proceeds of fire- and other
for any taking or damage of the

.ben
policies of insurance shall be delivered to the beneficiary as scon as insured; or
if the grantor shall Iail for any reason to procure any such insurance and to
deliver.said policies to the beneliciary at least fifteen days prior to the expira-
tion . of :any policy of ‘insurance now :or hereaiter placed on said buildings,
the :beneficiary - may . ‘procure the: same . at grantor’s expense. The arnount
collected ‘under 'any fire or other insurance policy may be applied by beneli.
ciary upon any ‘indebtedness secured hereby  and in such order as beneficiary
may determine, or:at option of benefticiary the entire amount so collected, or
‘any part thereof, may be released to-grantor..Such application or release shall
: ‘not cure or.waive ‘any delault or_notice of default hereunder or i lidate any
% act ‘done pursuantfo such noticel: . . - Ay :
¥ To keep-said premises free from constriiction I'ens and to pay all
taxes, assessmients .and other ‘chardes:that may be“levied or assessed upon or
against “said property belore any part of such taxes, assessments and other
charges. become. past. due_ or. delinquent and promptly deliver receipts therefor
to*beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, ‘insurance - premiums,. liens or other charges payable by grantor, either
by direct . pay: ..or; by. ‘providing, . b ticiary with tunds with which to
make ; such., payment,“beneliciary. may,; at its option, make payment thereol,
and the amount . so paid, with interest at the rafe set lorth in the note secured
hereby,; together with the obligations described  in, paragraphs 6 -and 7 of this
-trust_deed, ‘shall' bé ‘added to and becorie a part of the debt secured by this
trust” deed, without " waiver ofi any :rights larisi 47 from breach:'of'any of the
covenants -hereot and for;such.payments, wth’ interest - as aloreuid.;lhq-prop—
erty -hereinbefore’ described, -as .well., as_the . grantor, shall be . bound “to- the
same extent that “they are:-bound for the b ion here

pursuan; ¢

in his per

adver

1o sell the said d

ther

sale, the grantor or

the default or

payment ‘of the
described, and ‘all 'such”payments shall: be ‘immediately due ‘and:payable wit,
outi notice,’and; the nonpayment.thereof shall;:at the option of-the beneliciar:
render ; all .sums secured by;this,t(ual~davgdam!n”e‘dig(elx.hduq .and_payabie and.
constitute a breach of this trust deed.> - * T o .o P
“uie 265 To'pay*all 'costs;” fees-anc
of ‘title search as well:as:the other.
in _connection with or in enforcing: thi
lees actually’ incurred. . i . . .
« 7:To: appear “in. and ~defend. any action .or -proceeding . purporting. to
alfect ‘the security rights or.powers of ‘beneticiary "or trustee; and in ‘any’ suit,
action or, praceeding in:which the beneficiary or ‘trustee may appear, including
any suit ﬁ:r ~the : foreclosiire- of : thisideed, to: pay :all; costs and" expenses, . in-
cluding evidence .of .title and:the .beneticiary's or: trustee’s_attorney's fee
of att ’s fees, tioned_ in this paragraph 7 in all cases shall’ be
tixed by -the trial court and 'in"the.event of an appeal from any ' judgment or

expenses ‘ol this-trust ‘including the cost ‘place designated in
costs: and-expenses of:the trustee incurred;;
1 jobligatiqn and trustee's and attorney's

in one parcel or in

auction to. the -hi,
shall. deliver to the

plied. The
.0l the_truthiulness

150 Wh
shall apply th
luding the

property, and the application or release thereof as aforesaid, shall not cure or
: waive any delault or notice of default hereunder or invalidate any act done
such notice.

Upon: default b,

i ~sums . secured hereby . i
event the beneficiary at his election
in equity as a mortgage or direct t.

d' iser and sale.

;. execute.and cause 0 be recorded his written notice of delault and his electiors

hereby. whereupon the trustee shall fix the

eof as then required by
; the .manner.provided in' ORS 86.735 to

= 13. After the trustee has b
sale, and at any time prior 10 5 days before the date the

defauits. 1f the dela

14.. Otherwise, the sale. shall be he
be - postponed “as provided
ghest bidder
he pro erty “so sold;

thg Srantor™and’ beneliciary,;

hen trustee sells pursuan
e proceegl: of ‘sale-to0:

or

Y grantor in payment of any indebtedness secured
nce of any agreement hereunder, the beneficiary may
mediately due and payable. In such an
may proceed to foreclose this trust deed
he frustee 1o foreclose this trust deed by
In_the Jatter event the beneficiary or the trustee shall

forma

to satisfy the obligation  secured
time and place of sale, five notice
prgc;e;! to foreclose this triust deed in
86.795. R

escribed ‘real property
law and

1 4,

1.

y ad and
1 trustee conducts the
any other person so privileged by ORS 86.753, may cure
ult consists of a Iailure to pay.. when due,
cured by paying the

uch portion as would

Any other default that is capable of

the per_formance required under the

Id on the date and at the time and
the time to which said - sale may
by law. The trustes may sell said property either
and ‘shall ‘sell the rcel or: parcels at
{or cash, payable at the time of sale. Trus
purchaser its deed in dorm as required by law. co:

the notice of sale or

separate parcels

thereof.
may purchase at t?le a.u.le.»
t (o the powers provided

rustee and . & reasonable

decree ‘of :the ‘trial:caurt, - grantor further agrees: fo_pay such- sum:as the a,
pellate ‘court shall -adjudge re bl beneficiary’s or trustee’s attor-
ney’s feés on such appeal. - J g

~ ¢ 'is mistunlly agreed that
8. 'In’ the . event. that any portion

R or all ol said praperty, shalt be taken fo t
“under the right of. 0 ,Of, d. i bene! ¥ shall have the
right, il -it so” elects,: to require-that allor' any ‘portion of the monies ‘payable
‘as compensation for ‘such taking, which-are in excess of the amount required
costs, ‘expenses and attorney's lees necessarily paid or
H di shall be paid to beneficiary - and
costs and and attorney'’s lees,
ily paid or incurred by bene-
lied upon the indebtedness

ny ftrustee
under,
frustee,
upon any. trustee her
and “substitution

to -‘pay -all reasonable
incurred -by in such
‘applied by it first upon’any r
both in_the ‘trial and late courts,
ticiary - in such pr -and. the b
:secured ‘hereby;. and :grantor agrees, at-its .own. expense, to. fake; such, actions”
and ‘execute . such . instruments as’ shall ‘bé necessary 'in obtaining such com-

ion, promptly upon beneliciary’s request. . :

9.. At any time and from time . to time upon written request of bene-. .
payment ol ‘its:fecs and. presentation of this deed. and the note for

y ¢ for ion), without ail 8
of the indebted trustee ‘may

17. ‘Trustee

'liciary,
% endorsement (in casé of full r 2y
-the ‘liability of any person for the pay:

attorney, (j) to the obliga

erests mmay appear in the -

8. Beneliciary may trom time

Upon such appointment, and
tfeo latter shall be vested with

shall be made by
which, when recorded
_whick the property is
of the successor trustee, .-

acknowledged is made a
““obligated to notify any
trust or of any ‘action or p 73
* ahall be a party unless such action or

n of the.t
tion secured by

he deantor o to his

fo-time: appoint  a auccessor or succes-
any trustee inted here-
without conveyance to the' successor
all title, powers and duties’ conferred
ointed hereunder. Each such appointmerdt
written instrument executed by beneficiary,

in the mortdage records of the county or counties m
ituated, shall be conclusi

named herein or to

ein named or appoini

e proof. of proper appointment

s this trust when this deed, duly . executed and
public record as provided by law. Trustee #s not
party hereto of pemﬁng sale under any. other deed of
3, in which . beneficiary or trustee
proceeding is brought by trustee. = -

accep

;‘":rzé\:nid"e'ix 1Kt the. trustee hérelndar must be-‘sithsr 'dh’ Gftore
.ossociation gutharized - to. do- business under, .the laws, of, Oregon

-or -savings: and loan e , oF Ore
“the’ United! State:

:pr\opmy’,_af'fhirnure, its subsidiari

es; 'afﬁlliir’es'!‘ agents or branches;

nited  States,. a_ title . i
gency thereof;

nember of ‘the Oregon: State ' Bar/'a bank, trost company
horized 1o insure title 1o rec!

Y 1
censed under ORS 696.505 1o 696.585.

or'an escrow ogent li




nts ‘that ‘proceeds of the ‘loan‘repre; 2)
- primarily for grantor's : personal, . tamiiy, househiold. or. agr
b) "-!or,_an.organization,ior (Ceven it grantor is a natural person;

il Lpurposes, i L )
.  -This deed appliss to, ‘intres to-the benetit-of an
tora,"personal represeritatives; successors’ and Hssigns. ‘Th
! her, ot not nanied. as a.bensfic
- fmerini

sented by
icultural

the above ‘described ‘note’ and. this
-purposes (see Important Notice
for business

trist deed are:
below), | i
or commercial, purposcsaother than "agrimltzm‘nl
::Atﬁhir }xeir}, Ieéntéeﬁ, Jawsega}a&nﬁnistratbrﬁ ex:ecu-‘
‘mean ‘the holder ‘and owner,: including pledgee, of the

and -the 4

of warrarily .{a) ‘of [b) Is

“and:the" benef, 4 Is'a-:ndlfor;, :
, ru'h-lnglondlngaAel‘,.cnd . Regulation . Z, the
and Jlotien : by mok ooy

R T

L by,

Is'to be a"FIRST: lien
orm_No. equivalent; .-

he - purchas

of the above is. e
orm _ of . scknowledgmeni

147 ing this

deed and whenever he context 30 requires, the
otk plural, o oo redires

g

=
the
and
authority. of its board of directors;
instrument. ‘to be' its voluntary act

and- that the instruinent was signed

3 .by.
cknow(edged ‘said

tfixed ‘to the: foregaing instrument is
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vy AR

< i AETER: R;gg@noms;f«gzug\u ;0

hspen, T4e1gkgb el CTLAT
600 Mairseress U

KlamaitP Falls, Oregon 797601

B

1 2

I certit

: : v fee/file/instri

“ment/m crofilm/reception No. .-

Regdrd of Mortgages of said County.- -
i Witness ‘my hand “and.isealof .
County affixed. - -




7Beg1nning at an 1ron pin which marks the Northwest corner of the |
‘Michael Tract described on page 552 in Volume 66 of Deed Records

.of Klamath: ceu'nty, Oregon, and which pin lies East along the 40

line a distance of 1,062 fecet from the iron pin in rock mound

which marks the Northwest comer of the Southwest quarter of the
Northwest quarter of Section 34, Towmship 38 South, Range 11% East

of the Willamette Meridian, and running thence South along the West
line of said Michael Tract, a distance of 74.4 feet to an iron pin
which lies on the Northerly rights of way line of the Klamath Falls-
Lakeview Highway; thence, Northeasterly along said Northexly right of
way line of said highuay a distance of 106.4 feet to an iron pin;
thence North, parallel to the West line a distance of 17.5 feet to
an iron pin on the 40 line; thence West along said 40 1ine a dis:ance
of 100 00 féet, more or lesa, to the point of beginning,

~z‘.i310GETHER with a strip of land 20 féet wiae alcag the North iine of
" said property; said tract in the Southwe: quarter of the Northwest
= ter of S - 1ge. 11% Eastrofvthe*“?u

the

ortg a 8 & = ‘ : all..ngd]l.J:liy recorded ‘m Vol,




