.as Grantor, . -

,as Trustee, and
-\as Bcnc(iaaxy

$3 Ez of Sectlon 10, Townshlp
a an . in Klamath County,
;< Beginning at an
Summers Lane which
.7 along said
Ct £ 782.4

erldlan and running
Westerly right of
"et to an iron pin;
point .thence
e N. 89°40" E.
f beglnnlng.

ents, and appurtens no! o 'en-,me hereum be\ongmg or in anywise appcnammg, and
! : it mmﬂer gwcn to and confcrrcd npon Bench-

o the ngm.

co wm':‘\’éd‘ and paymcm of the. su:' :

(S 29 219 00 ).
9 85 .
ner pmd bcmg duce

Dollars

nler:n meteon acchdmg 10
thcrcof if not soo

ms of the Nauonal Housmg Act which equire
dance with the reguiations {or those programs.
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4 CFR 203.17(%)
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a One-Time Mottga o ncluding sections 203 (b) and (i)}
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. of said note; ;
-paids ;hg,follgwin sy
H sum, as estimated by th
rents, if any, and the taxes and special assessments next due on the-
b Deed of Trust plus the premiums that will
yable,on polici "of fire and other hazard

15 covered hereby as may be required by -

ad in a company of companics satisfactory -
Benefisiaty ..

agrecing to deliver promptly to
1t sums already paid therefor
pse before 1 month priof to
ums,’ and assessments .
_ d by the Beneficiaryin
rents, premiums. taxes and special -
me,become‘dclinqixep and . . ¢

Ao’
all bills

" all bills and notices
divided Y

by the num
W] such

yments m! tioned in the two preceding subsections of
nd all payments to be made under the note secured: .
¢ dithe ’ggregale’amou'n’l thereof
¢.payment 10 be applied by .
the order set forth: . B
ial assessments, fire nd o

or portion thiereof is not paid
the same is duc, Grantor -
oliar so

Y I
ly payments made;
d all not be sufficient to pay
_‘ground rents, taxes, anE 0~ ' premiums, as
. thé case may be, when the Batne $ha d payable, the
Grantor shag.pny(to;gc@ﬁci ry any-amount necessary:to makeup’
the deficiency on or before t of such gro! ;
sessmen hall be du ifa
Gront  Bene cordand
ions hereof, full psyment of the entire indebtedncss secured,
Beneficiary shallyin computing the amount of-ifidebt dnes

- refu
under (a) of paragra

unt of Grantor any balance remaining in the funds.
der. th isi

e, isions,of (a).of pa

ny of the pr

raph.2 hered A
visions of this Dee
i accordance with
he property -
LAY

r eriefic i
nt of such proceddings: 3t at th inc the property is
<d. the balance thete scmaining in the i
(a).of paragmph 2 preceding. as .

ining unpy sder

wrof improvcment@ .on said property.
equal to the'ground )

"’ Beneficiary,

- Grantor.by registercd mail, sent t0 his last known address.
. personal service of the same, )

" as'may be required from time to

) xo To éppcar in and defend any
. ~purporting to affect the

the :

To complete o1 restore promptly and in good work-
{ ann;r,:’s_ny_b_uilding or imprgvcment.which may be
Udamaged, or destroyed thereon. and pay when duc all
urred thercfor, and, if the loan sccurcd hereby or any part
thereof is being obtained for the purpose of financing construction
Grantor further agrees: &

and in any event within
f the Department of

(@) to ommence construction promptly
30 days from the date of the commit

Housing-and:Urban Development, an

n
accordance with plans and‘spcciﬁcations-salisfaclory to Beneficiary.

. (b) : ta,gllbw. Bencficiary to inspect said property at all times

during construction,

(c) to replace any work or materials unsatisfactory t@

e within fifteen (15) calendar days after writien notice
. from Bencficiary of such fact, which notice may be given 10 the
i or by

“that work shall not cease on the construcl'\oﬁ of such

- (d). that ¥
improvements for any reason whatsocver for a period of ﬁﬁecn(lS) .

ce,.upon presemaﬁon toitofan affidavit signed bY
miary.‘xuing'fonh facts showing @ default by Grantor under
t mbered paragraph, is authorized 10 accept as truc and
conclusive all facts and statcments therein, and to act thereen
‘hereunder. . o .

ot 10 remove of demotish any building o improvement

: To comply with all laws, ordinances, rcgulalio:is. covenants,
onditions. and restrictions affecting said property.
49,0 To provide and maintain insurance against 1oss by firc and
: othelf’haz&r’ds. casualties, and contingencics including war damage
time by the Beneficiary in such
ired by the
i rantor, 2%

- amounts and for such periods as
Beneficiary, with loss payable to
eir interests may appear, and

which delivery shall constitute 2n assignment o
return premiums: '

action or procesding :
: ] security hereof of the rights or powers ©
Beneficiary or Trustec: and should Beneficiary or Trustec elect to
* ‘also appear in of defend any such action of procuding. to pay all
costs and €xpenses, including cost of evidence of title and attorney’s
- fegs in a reasonable sum incurred by Bencficiary of Trustee.
i1 - To paynt lcast 10 days before delingquency all asscssments
upon. water company stock, and ail rents, assessments and charges
(ot water, appurtenant to or used in conncction with said propentys
10 pay,; when dug, nll encumbrances. and licns with ’
interest, on said property or any p:\rt'lhcre{){. which at any tme
appear to be prior OF superior hereto: to pay all costs. fees, and-
. ol this Deed of Trust. .
12 Topay immcdiately and without
. hereunder by Beneficiary of Trustee. with intezest from dacof
“éxpenditure at the rate provided on the piin'cipafdéhx. and the
* repayment thercof shall be secured hereby. @ oo

demand 21l sams cxpended

Grantor :

l3.~Todo all acts and make ait payments required of
roperty to make said note gnd:xh

“und of the owner of th 3
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10 pr lccnh s ur v h

: the:property (or such
P rposcs. commcncc. dppc
orting to. ff

] a
nd other‘paymems or relief therefor, and shall be entitled atits
op! ion to commence, appear in, and prostcu Bown name.’any

acuon or proceedmgs. or to make any compromise or settlemcm. in

king or damage: All such compcnsanon.
awards. d T ges; rightsof. tion and procceds. mcludmg the
J > polrcrcs of-fire.and othier insurance affecting said
propeny, = he -assigned.) ’-Beheﬁcmry. who ‘may.after -
deducuﬁg:ihcrefrom all nsex‘pfnsis
y moneys so.reseived by it or pply thie sar
ebted'ﬂ secyred he uch
of ahy eompensaum Fward, damage, and rights of
ceeds: require.

iing pa mem oS‘any sum secured hereby aftér ns
iary- s‘not. aive its h requ 1

rsement (in caée of full reconveyance, .
affecting lhe llablllty of any

~1o\lhc makx

ra un&ap casé\_mcn

3 qu"es;‘ncuon thereon; (c) join
lin uo‘k\

éugr ég?:‘:nicm affccung this Dced of -

nveyanée may Be'described
tled thercto"‘ and the recitals theren
I

Yy
réyaltiésidn P Yy
‘and of any pcrsonal property located thereo
¢ th nt of ndebled

Can; Vi

19 Upon any: dcfnull Bcncl'cnary may at any time, wnhout
I.in person; by agent, or by a receiver to be appomted
ithout regard 10 the adequacy of any sccumy for
hcrchy secured, enter upon any take posession of
said rupcny or-any part thercof, in his own name suc foror  -* -
rwise collect such rents. issues and prafits, including; those past
osts and expenses of
1 able attorney’s fees, upon
) ccured hereby, and in-such order as Beneficiary
The entering upon and taking possession of said’
of such rents, issues and proﬁls and the :
apphcauon' herco foresaid, shall not cure or waive any default
{ lt hc [ under or invalidate any act done pursunm

faull by (:rantnr in paymcnl of any mdcbtcdncss
tformance of any agreement | hereunder, or
15 Deed and said note not be cligible for insurance under
months from
the date hereol' (written ‘statement of any officer of the Department
R Housmg and Urban Development or authorized agent of the:
rban Development. dated subsequent

: momhs' time from the date
ining.to insure said note and this Deed of
, 2 concluswc proof.of such ineligibility), or :
ho f the Department of Housing and Urban
Dcvelopmcnt to insure this loan cease to be in full force and effect

-, for any reason. whatsocver Beneficiary may declare all sums

mediately due and payable by delivery to Trustee
“declaration of default and demand for sale, and of
tice of default and of election to cause the property to be
‘notice Trustee shall cause to be duly filed for fecord.
ishall: ..lso «deposit with Trustee this;Deed of Trust, the
d It d cum nts evidencing cxpendnuressecurcd

1 bililyjor msuranee
&gal\ﬂous' n, is-due.to ttie_Beneficiary's:failure
ige insuratice premium to t}:\Dcpartmem of

fier: xhc apse of such time as may.then be rcquu'ed by law
ll recordation of, said notice of default, and notice of
sale ha ng been given as then required by law, Trustec, without
an on Grantor, shall sell said property at the time and plaec
Aid notice of sale, either as 2 whole or'in separstt

“parcels;-and in such order as it may determine (but subject to &ny

ight'of Grantor to direct the order in which such -
consisting of several known lots or parcels, shall be -
lic auction to the highest bidder for cash in lawful
flh United Slatcs, payable at time of sale. Trustec may
allor any portion of said properly by public . -
atisuch’ tinie'and- placc “of sale, and from time o time
fter may: po tpone le by public announcement atthe:
y th pruccdmg postponement. Trustee shall deliver to
¢ ithout

y
Decd of any matters or:facts shall be conclusive proof o of 1
ess thercof. Any person; including Grantor, or
rchasc at the sale. A}'(cr deducting all costs,

a P
nded'iinder lhc teéms heréof not then repaid, wil
(1 ¢d on the principal debt; all other sums
by. and the remainder, if any. to the ptnon ‘or
itled thcreto

‘Beneficiary may, from time 1o titne, as pr rovided by s tutc.

other“’l'rustcc in-place and instead of Trustee: herein -~

?‘???‘é% l




: of thé partie: reunder are JOln!

several. The term “Bencficiary™ shall mean the owner and -
- holder; ucludmg pledgees, of the note sccured hc by, wheth
amed a fi :

tee accepts thiis Trustwhei this' Deed-of Friist, duly B
and,acknowledged, is made public record’ as provxded by
ed 1o notify. any pz

nd Holder of th note an all o!hcr ndc
all olher inde btcdness secured by said: De
ditected on payment o 3

rust’ or of any action or proceeding
, or. Truslee shall be'a party, unless

¢ g to Deeds of Tmst and Trust Decds.’
ised; the singular numbcr shall include the plural, the

t 5 of ny gendcr shall be apphcable to’

nomcy S
if any, whlch shall bc awarded by

and you are hereby requcstcd and
10 cancel. said note above mentioned, and all.
with the said Deed of Trust, and to -
allike csate. now held by you thereunder.




