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e , 19.85_, between

-»

“as Grantor, SCrow -, @s Trustee, and

. ~BRLIZABETH. J.. CA
‘as Beneficiary, - =7 ¢ - .
B e SR : : WITNESSETH: .

A G"i’éﬁ’é gﬁrevoéably grants, bargains, sells and conveys to trustee in trust, with power of sale,

County, Oregon, described as:

Lot 2 in Block 6, Tract No. 1042, THO RIVER NORTH, according to-

the official’ plat thereof on file in the office of the :
i FUAPTETE TN TR T ]

County. Clerk’of Klamath Lounty, oOregon.

'f:to'ge‘tiggr with ‘all and - , heredi ts and appur es and all other rights thereunto belonging or in anywise
“now-or: hereaft'ef“appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
;ition with said real estate.

 sum of **FOUR .THOUSAND FIVE
bl bt A T LT TSI
note“of even date he{ewit

Xxk&kx -
stated above, on which the final installment of said note
2 { part thereof, or any interest therein is sold, agreed to be
sold, ‘conveyed, assigned  or’’ i t having obtained the written consent or approval cof the beneficiary,
then, at-the benéiiciary's.‘option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. However consent cannot be unreasonbly withheld.
Th‘e:dboye ide‘scribed/reu] Property is not cusrrently used for agricutivral, timber or grozing purposes.

To protect-the. Security .of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; b join in
. 1.:.To ‘protect,: preserve - and maintain said property in good condition Rranting any Ng any restriction thereon: (e} join in any
and ‘répair;_not to_remove or demolish any. building or_improvement thereon;  Subordination 2 Nt allecting this deed or the lien or charge
" .not.to commit or permit any waste of said property, (d) reconvey, without warranty, all or any part of the property. The
T %x D52: To “complete “or. restore . promptly and.-in -good- and workmarfike drantee in any feconveyance may be described as the “person or persons
manner any . building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any maltters or facts shall
-, destroyed thereon, and pay when due all costs incurred therefor. be conclusive Proofl of the truthfulness thereof. Trustee's fees for any of the
- N *3.°To comply with-all laws, ‘ordinances, regulations, covenants, condi. . services mentioned in this paragraph shall be not less than §5.
estrictions affecting said - property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
ing su £ ing st Ppursuant-to the Uniform Commer- time without notice, either in person, by agent or by a receiver 10 be ap-
he beneficiary may require and to pay for filing same in the pointed by a court, and without refard to the adequacy of any security for
properpublic office or offices, -as ‘well as the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers. or ;searching ‘agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the r .
beneficiary. -. - - - . X . . i i issues and profits, including those past due and i
- 4. To provide and i ly mai; e on the buildings less costs and expenses of operation and collection, 8
“now ‘or héreafter -erected -on the said premises against loss or. damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as
and-such other h as the benefici. y _may from time to time require, in . liciary may determine.
:an amount not less than $..1NS e.value » written in - . _.11. The' entering upon and taking possession of said property, the
; 1 ble to "the b e latter; all . i h rents, issues and profits, or the proceeds of fire and other
as insured; insurance policies ar compensation or awards for any taking or damage of the
A property, and the application or release thereof as aforesaid, shali not cure or
the expira-.  wajve any delault or notice of defaulr hereunder or invalidate any act done
buildings, pursuant to such notice,
. The amount . 12. U, indebtedness secured
« the beneficiary may
In such an

“or “at “option of. b 'y ¢ . or event the beneficiary
any part. thereot, ‘may. be released to grantor.. Such application or release shall in equity as a mortgage or direc
not cure or waive any default or notice of detault hereunder or invalidate any advertisement and sae, In the Ia
i*act done pursuant to such notice.- . execute and cau
T -85 To keep said to sell the
taxes,

_-ments, insurance premiums, 7

{ - by -direct ‘payment or by providing bene{:ciary_wit
make -such payment,- benelici r at its option,
‘and the amount so paid, wi

hereby, -together “with the obligations d

trust .deed, shall be added ‘to and b

i being
‘i obligation or trust deed. In any case, g the default or
def. the person eliecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
out notice,”and -the.nonpayment thereo ) éog;ther with trustee’s and attorney’s fees not exceeding the amounts provided
Y, B i 1 y faw. o -
ZZZ?:;;J:’ o Secured by Ihis girust deed immiediat - - and 14 Otherwise, the sale shall be held on the date and at the time and
i5-:6.. To pay:all costs, fees and expenses ofthis trust -including the cost .g’:‘” s‘:“'ggj‘;‘: ":O”.‘; ed""l:'“, of ’;.;: or the time to " which said sale may
of title search as well’ as the ofher costs and. expenses of. the trustee incurred . . in 5;; p?arc el or p,.n vi tY aw., ; en:l"":h‘:’” ”“l;’ "f’ said property either
‘in ‘connection with or in -enforcing -this obligation and trustee’s and attorney's 0 ’: the high f";‘?";"i'—' I;"’C’sh‘ sell the parcel or parcels at
fees: actually incurred) - : :::’;Oge”: h :D 1'15 es; ;, er for cash, of sale. Trustee
7. T “in-and" délend -dny action or proceeding purporting to -.the . pro; e,:y o soeld;?lg:za;irhout an
or powers ofibeneficiary or trustee; and in any suit, plied. 7’}.’ recitals l'n.the deed of any
of the truthfulness thereof. Any person, excluding the trust.
‘the grantor and beneficiary, may purchase at the sale.

. = I5. When trustee sells pursuant to the powers provided herein, trustee
":shall apply-the proceeds of sate o Payment of (1) the expenses of sale, in.
grantor: further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by
s pellate court shall adjudge r > le .as the benelici; ¥'s or trustee’s attor- attorney, (2) to the obligation secured by
-ney’s fees on l'uc.h*'lp;n.l. 2 d h : e el 0 the
: ¢ It-is mutually. agreed ‘that:: e G Jeeresls may appear in the o
T ELE 8. In'the-event. that any portion or all ‘of said property shall be taken il any. (o the grantor or to h
Lz :‘l;::' :;f?rti‘ah:,:é" ;o rrq;;irn "hn;ar,‘” o,’ any ,;0",-:,:"‘:‘,“;?:’;“?:;':.ﬁ,'n‘:.ng;: e 160 Benebiciary may lrom time to time appoine » BUCCPINIr 1 tucres.
Cas ct;mpemnu'an’,lor- such -takingd,“which aro in excess of the amount required '“’:,' :" ;'I"". '""'":’ named heeein or {" ""l:;a MICCOI0r Lrustec appointed here.
2 %to -pay - all reasonable:costs, expenson and attorney’s fees necessarily paid or :"".:" '[( "l.:,"‘; h“'; ;:m"."":;, ‘",'3,, "‘,; .“" conveyance ':’l the successor
< tiincurred by, frantor. in: such™ proceedings, shall be paid to beneticiary and “""'a'" f “;“m‘: h:n-? ol ::l” with a, ;:t e, Powfri_ and duties contersed
‘applied by it irst -upon any. reanonable ‘costs and cxpenses and attorney's leea, ”3 b’l't v} hatl n hamed or Appainied hereunder. Each such = POIntMment
~both in: the ‘trial “and -appelint -courts, “necessarily paid or incurced by bene- '";'. ,"" ';'" fon s :'db." ""‘"d" by written inatrument ‘executed by broeficiary,
ficiaryin~ such -proceedings,- and - the-balance applicd upon the indebtrdncss ::h;::h'll‘:‘ n "‘;“" rd ot o mortiate records of the county or counties in
secured ‘hereby; - and ‘drantor=agrees, ot its own rxpense, fo take such actions 1 th o ”"”"" ¥ ;’ Muated, shall be conclusive proot of Propes appointment
and exccute. such- instruments -as , ahall . be necessary in obtaining such com. < © © HuCcessor trustee.
pensation, promptly upon benelicial_y'-,nqugn.-’,;, e, B FEEE 7. Trustee Accepts this trust when this deed, duly
< . t any. time and. from time to time upon written request of ‘bene-. . ledged is made a public record as provided by law. e
8 nd presentation of _this deed. and the-note for obligated to notify any party hereto of pending sale under any other deed of
econveyances, for )] 'k ); without aflecti P ding in which grant, beneficiary or trustee

1 2 trust or of any action or pr ¥ ",
the pay 3 Q(;g},e“ nde ,‘tms‘tgegmax:» chall be.a party unless such action or proceeding is broughe by trustee.

* NOTEY The' Triist Deed Act provides' that the trustee” hardunder ‘must be cithe? on atomey, ‘who'is' an’ active member of the Oregon State Bar, o bank, trust compony
< “or savings. ond loan iation guthorized to. do busi under the lows_ of Oregon or the United States, o fitle insurance company outhorized to insure title to recl
;- property of this state, ‘its subsidiares, affiliates, ogents or branches, “the” United “States ‘or‘any agency-thereof, or on escrow agent licensed under ORS 695.505 o 696.585,




-y

el
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eficiary, and\those claiming under him, that he'is law-
“has‘a v id, unencumbered title t"e‘etoexcept

cond:.t:.ons ccvenapts xjeservat:.ons g-restr:.ctz.ons and easemenfs of record if any.
1985-86 ‘taxes,. a.iiefi.not yet payable. '

ng:gﬁgﬁggvﬁg ng;gggsTgHggT § }g‘ﬁ ggnﬁs%sgggrg*gur ANY LIVE STANDING TREES OVER 4"

ancl that be lel wartant and fotever e same agam r persons whomsoever.

The \g‘ratityoirw:a;‘}a‘t;ts’ihat the proéeeas of the loan rep ted by the ab described note and this trust deed are:

(a)* primarily for. grantor’s personal, family, household or agricul a! purposes (see Important Notzw below),
BXX AR RSN N AORKY B X e WAL E AT K KA RN BT 3 2

- TIua deed: appltes to, inures to the benetii. of and binds-all partws hereto, their heirs, legat devisees, admini: S, execu- i

tors, persomll represeritatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herem In /onstrumg this deed and whenever the context so requires, the
line: g de ths £ ine :and -the ter, and the si ludes the plural.

IN WI TNESS WHEREOF sazd grantor has hereum‘o set I'us hand the day and r first above written.

* IMPORTANT NO'I’ICE- Delste; by lining out, whichever warranty {a) or (b) is - ‘; A

“. _not appli {o) is: licable and the beneficiary is o creditor . s -
.. as such word Is defined in the' Tru'h-m-lendmg Ad and Ragulchon z, tho . Billie #F. E
ben-fi:mry "MUST comply. with the. Act. and Regul by .
© di for this pose, if this i is-to be a FIRST lian fo finance LT CLipadn .
the purchcu of a dwelling, “vse Stevens-Ness” Form No. 1305 or equivalent; MelVJJla V. Shoemaker

¢ if this insfrumont. is NOT fo be a_first lien, .or is not to” flnunu the puuhau :
of -a ‘dwalling-use Stevens-Ness Form: No.. 1306, er equi if .
. with the'Act is’ ‘not nquind, dlsugurd‘th e

Is’ noHco. e

{If the signer of the cbove is'a urporanon
. use the form of a:lmowhdgmom cppaslh

STATE OF OREGON

STATE .OF OREGON, County of Jss.

County oi R VT:-mc‘\‘ ‘ 19 :
Lo persbmuy. ed . i and
§genred the above named......... I R N who, each being first

eemakex and Melvina. V.f

. duIy sworn, dxd say that the former is the...............
Shoen\ékér d )

Ap.‘ ident and that the latter is the
secretary of _

a corporation, and that the seal attixed to the foregoing instrument is the
corporate seal ‘of said corporation and that the instrument was signed and
. sealed in behalf of said corporatwn by authorxty of its board of directors;

“and . each . of them ack ged said instr to be its voluntary act
and deed. ;
Before me:
Notary Public: ior Oregon Notary Public for Oregon ¢ OFFICI;!L
. : ’ N . SEAL
My,comm:sswn expires:. . 8-7 89 - .| = My commission expires:

o IEQUEST Fol FULL lECONVEYANCE
Y “oh Iy wh'n obllgu!lanl l\m baen paid.

Trustee . )
holder ‘ot all indeb ,J ’ d by the foregoing trust deed. All sums secured by said
aid You hereby’ are directed, on »payment't'o you of any sums owing to you under the terms of
* : said trust deed or-pursuant ‘to’ statuts, to* el all évidenies’ of ‘indebtedness’ d by said trust deed (which are delivered to you

Imremth togetber w:th saxd trust deed ) andrto reconvey, thhout wartanty, “to tbe ‘parties desxgnated by the terms of said trust deed the

Beneliciary

De not lose or destrey this Trust Desd OR THE NOTE which it socures. Both must be deliversd fo the trustes for llation before yonce will be mede.

STATE OF OREGON,
e County of mmtl'} 8s-
T certify that the within instrument
was received for record on the 11th d?'
September 19
e L tes o at -.9....3..7._... o’cIocké.__‘M., and recorded
- SRACE RESERVED. in book/reel/volume No. ... 7.......... on
IRt S Grantor FOR ' page{‘[f.{.._m or as Iee/hle/xsnitrg
I A RES RECORDER'S USE ment/microfilm/reception No...222 52,
Record of Mortgages of said County.
Witness my hand and seal . of
County affixed.

““"Evelyn Biehn, County Clerk

g“j”‘TRUST DEED "~

“Bonsticiary

190 E. 1ith A 7 | S ) y S NAME - CTITLE
Eugeéne f OR 97401 . T ;" "By .%M@eputy .

Fee: “$9:00




