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o180 Otherwise, the sale shall be held on the date and at the time and place
- “designated in the notice of sale or the time to which said sale may be postponed as

~provided-by law. - The trustee may sell said property either in one parcel or in separate
parcels and shall:sell the parcel or parcels at auction to the highest bidder for cash,
payable at“the time:.of sale. Trustee shall deliver to the purchaser its deed in form as
required by Taw.conveying the property so sold, but without any covenant or warranty,
express or implied. ~The recitals in the deed of any matters of fact shall be conclusive
proof of the. truthfulness thereof. Any person, excluding the trustee, but including the
grantor and. beneficiary, may purchase at the sale.

16. Mhen trustee sells pursuant to the powers provided herein, trustee shall apply
the proceeds-of sale to payment of (1) the expenses of sale, including the compensation of
the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured
by trust.deedy (3) to all persons having recorded 1iens subsequent to the interest of the
trustee: in the trust-deed as their interests may appear in the order of their priority and
(4):the surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

17. For 2ny reason permitted by law beneficiary may from time to time appoint a

successor or successors to any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor trustee, the
latter shall be vested with all title, powers and duties conferred upon any trustee herein
named or appointed hereunder. Each such appointment and substitution shall be made by
written instrument: executed by beneficiary, containing reference to this trust deed and
its place of record; which, when recorded in the office of the County Clerk or Recorder of
the county or counties in which the property is situated, shail be conclusive proof cf
proper- appointment of the successor trustee. .
§ 18.. ‘Trustee accepts this trust when this deed, duly executed and acknowledged is made
a.public-record.as provided by law. Trustee is not obligated to notify any party hereto
of.pending sale under any other deed of trust or of any action or proceeding in which
grantor, beneficiary or trustee shall be a party unless such action or proceeding is
brought by trustee.

.. The-grantor covenants and agrees to and with the beneficiary and those claiming under
him; that'he is Tawfully seized in fee simple of said described real property and has a
valid, unencumbered title thereto and that he will warrant and forever defend the same
against ail persons whomsoever. Subject only to redemption rights of Earl E. ***

The ‘grantor warrants that the proceeds of the loan represented %y the above described
note and:‘this trust deed are: (a) primarily for grantor's personal, family, household or
agricultural purposes(b) for an orgainzation, or (even if grantor is a natural person) are
for business or commercial purposes other than agricultural purposes.

This deed applies to, inures to the benefit of and binds a1l parties hereto, their
heirs, legatees, devisees, administrators, executors, personal representatives, successors
and- assigns.. The term beneficiary shall mean the holder and owner, including pledgee, of

) f“uthe<contract;$ecuied hereby, whether or not named as a beneficiary herein. In construing

% " this deed and whenever the context so requires, the masculine gender includes the feminine
- 'and the neuter, and the singular number includes the plural.

7" IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first
Zaboye written. - . ' ~
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7 STATENOF. -@E%?ﬁ,’f&guntx of Klamath ) ss. September 10 5 1985,
§Pérs§na1‘gié peared the above named Donald L. Cabitto Sr. and Donald L. Cabitto, Jr.

heforegoing instrument to be their voluntary act and deed.
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My Commission Expires®_ 8/27/87

Request For Full Reconveyance

T0: . . s Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the
foregoing trust'deed. Al11 sums secured by said trust deed have been fully paid and
‘satisfied. ‘You-hereby are directed, on payment to you of any sums owing to you under the

_ " termsof said-trust-deed or pursuant to statute, to cancel all evidences of indebtedness
" secured by said trust deed(which are delivered to you herewith together with said trust
27»deed) and to reconvey, without warranty, to the parties designated by the terms of said

trust deed the estate now held by you under the same. Mail reconveyance and documents
to: S .

——

DATED: = 19

Beneficiary
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- Do not lose or destroy this trust Deed OR THE NOTE which is secures. Both must be
. delivered to the trustegjfbr;qancellation before reconveyance will be made.

" TRUST DEED’ . T STATE OF OREGON, )

) ss.

County of Klamath )

SuE I I certify that the within instrument

" Grantor was received for record on the 1llth day
o of September , 1985 7,  at 10:33

o'clock A M., and recorded in book/

s . reel/ voTume No. M85  on page 14622 or

-Beneficiary as fee/ file/ instrument/ microfilm/
T s S L reception No. 53133 » Record of

“'After Recording Return To: Mortgagees of said County.

LB PR MR : Witness my hand and seal of County
CURCTC = Collection. = . affixed.

Evelyn Biehn, County Clerk
Name Title

o o s S

Fee: $17.00




