 BETWEEN: .
AND: ‘ o Hoyer (

;ﬁWﬁEREA§;¢§§}‘Paul was the ion sale
”’?pﬁfsﬁahtﬁgoibgdé; of the y.s, District court for the District
jiéféQOHEJStliﬁadi:Fire & Marine Insurance Company . Melvin y.

ih:éonsidéféﬁibn for the
,;Q:tainedkhgréigff§ﬁ, Paul agre

and buyer agrees
,t;bm St. Paul,

Paul'sg interest in the

+ COvVenantsg and
1 Purchase rice and Payment .
;i;iT;Buféf_sﬁéiiipay to st

réééfipt;;éfjl'”b;d/(‘)(r)'f_:_,"

'gfof:séib*éqdpeg




&Xcept that no pre-
_/ paid balance shall €Xcuse Buyeyr
from making the

regular monthiy Paymentsg falling due ag

aforesaiqg.

Paul Fire g Ma
et al

iy, 84—6097-ME, and Others,

have rights tqo Said preo-
'iff‘berﬁy undef-ofegon law, including, but not limiteqg to,

statutory
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“redemptlon rlghts{ bbhould sa1d redemptlon rights or other rlghjzi?
be exerc1sed and said property redeemed from the execution sale,
Buyer shall tecelve an amount proportionate to all payments it
has made toward purchase. Aside from this payment, Buyer shall
have no other rlghts against St. Paul for any and all alleged
damages. Buyer shall have all rights to possession of the pro-
perty that bt.~Paul currently possesses.

i 2% 2 Buyer certlfles that this contract is accepted and exe-
'5.cuted on the ba51s of Buyer's own examlnatlon and personal
knowledge ofytherproperty and opinion of the value thereof; no
attempt has been made to influence Buyer's judgment; that no
'representatlons as to the condition or repalr of the property has
been made by bt Paul or by any agent of St. Paul; that no
:‘-agreement-or promlse to alter, repair or improve the property has
| been made L Paul or by any agent of st. Paul; and that Buyer
:;takes the property and any improvements thereon in the condition
ex1st1ng at the tlme of this contract as subject to all appli-
nacable laws,;‘rdlnance, regulations and orders with respect to the
manner 1n whlch the property may be used and enjoyed

2 3 Buyer 1s licensed to sell real estate in the state of

Oregon and 1s actlong on _her Own- behalf and will pay any bro-

:;kerage fee whlch 1s due.

“2.4 0 Buyer shall at all times keep the buildings on the pro-
perty, ‘now’ or hereafter erected, in good condltlon and repa@b and

w111 not suffer or permlt any waste or strip thereof nor make nor

3 —'ﬂCON‘I'RACT




 ‘perm t any wasté’br’strip'therQOE,‘

Ove
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nor Mmake nor permjit any
alterétions or ‘impyr ment thereos Withoyt St, Paul'g Prior
which shalj not be ynyp

easonably refusegq,

L ¥ ten Consent,

rit-

nts noy or
as well ag all bubljic

6 Buyet:éhall
~ from any ciaiﬁ,

2.8 Buyer Intengs,
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.1 Upon the Buyer's
well gslgny

to St Payl
request ang

bargéin7and

building and
o othér'reStricti

ons, conditions, Covenants and easements now of

*recétd;' enCumbrances,

if any, all liens,

and in case

Payments above required, or any of
lilifathem' Punctually, within ten days'qf the. tinme limiteq thereor,

or
,f[:iiféil to kéep Oor perform ény aéreement,

Covenant or condition
. herein contained, thep 5t. Paui,
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s ofﬂ§uch,cases,

ht of Buyer of
Sation for Monies paijg upon account

as absolutely, fully and per-

_immediatelyg

shaljl have the right
'br at g

ny time thereaftet, ter uponp the pro-
without any procesg o) - and to take immediate
Possessjion fhereof,

:to en
. perty,.




r 4S provideq
Panl shall have given py

Yer notice

1t ang Buyer shaij have

faileqg to
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8."Attornéys“rées.

in case suit or action is instituted to foreclose this
chtract or to otherw1se enforce it or any of its provisions, the
losing- party thereln shall pay to the prevalllng party such sum
as the court may adjudge reasonable attorneys fees in both the

) trlal and appellate courts in such suit or action.

9. bale And A551gnment Restricted.

' 9 l Buyer shall not wholly or partially sell, contract to
'Qsell or a551gn thlS contract, pbuyer's rights hereunder or in the
‘;property, w1thout the prior wrltten consent of ot. Paul, which
éconsent w1ll not be unreasonably w1thheld in the case of a pro-
j;posed transfer to a f1nanc1ally quallfled third party who agrees
'}1n wrltlng to be. directly obligated to 5t. paul for payment and

";performane of: all Buyer's obligations hereunder 1t shall not be

; unreasonable for st. Paul to condltlon consent upon the agreement

fi:of Buyer and the proposed transferee to increase the interest

'21rate to a level whlch is equlvalent to then prevailing rates

arged by 1nst1tut10nal mortgage lenders. in no event shall any
”Jsuch consent operate to relieve buyer continuing personal respon-
f,51b111ty for payment of the unpald balance of the purchase price.
5; 9 2 lf Buyer ‘g pnote is sold or of fered for sale at face Or
Efdlscounted value, upon deposit in escrow of the fuil purchase
prlce for such sale, Buyer shall be given first right of written

refusaloto buy. the note for the sane amount as has been deposited

9 - CONTRACT
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Jiﬁ-escrow;for SUéhjpurbhaSe;jiﬁuyéf §ha11 have thirty days fropm
- the date Buyer recei&ed‘nofiéé 5Y'registered or certified mail of
the pending sale and verification of deposit in escrow of the
~'full'purchase Price to secure financing ang exercise Buyer's

first right of written refusal.

10. Successors.

The Provisions, Covenants and conditions of this contract
’,shéll be binding upon and inure to the benefit of the heirs, per-
- sonal répféééntatives; successoré and permissible assigns of the

’ parties hereto.

.ll% Selier's Rights To Make Payments.
'if Buyér‘fails to make any‘payment required by the terms of
fthiS~contra¢t to be paid by Buyer, whether such payment is to be
’;méde‘tb 5t. Paul or to some other party, as, for instance, in the
:éése'of Casualty insurance or taxes, St. Paul may do so; . any
;payment;sormade shall be addeqd to and become part of the gebt
TseCured>by:tﬁis_contract, shall bear interest at the rate of 10%
pervannﬁﬁ‘éhd shall be immediately reimbursedAby Buyer to st.

P withoﬁt.waiver, however, of any right arising to sSt., Paul

“for Buyer's breach of thié-contract!

- 12.Ispecial Provisions.

i 12,1 St.~Paul makes no representations ag to the existence,
quaiity o:>title to any and all personal Property on the premi-

ses,
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12.5

. Ei:ghts' :in

Not paig by Buyer




Afany an all payments of pr1nc1pal and/or 1nterest to st. Paul, as
well as paymens of such matters as taxes and 1nsurance premiums
';5yh1ch are requlred to be made by Buyer. to other parties).

"i:Buyer'SJObligations for payment of any late payment penalties

s

Ti:shall be - automatlc and immediately due and payable without notice
1ff;or demand by st Paul. For purposes hereof, as distinct from the
‘questlon of default, "the time required for such payment” does
'not include any grace period which is afforded to Buyer under

thls contract. ;
o 1N WlTNEbs WHEREOF the parties have executed the foregoing

,'contract effectlve as. of the date and year First written above.

5T. PAUL FIRE & MARINE 1NSURANCE COMPANY

;f%

/\r‘HM EQ/C;B\)THU

sTATE OF
’5{ County of

i on the /S'm:day of M'QV ¢ 1985, personally appeared
JHN’N_—.S L ST JaHut and _/ » who,
. being duly sworn, each for himself and not one for the other, did
. say that the former is President and that the latter is the
. ‘Secretary. .of St. Paul Fire & Marine lnsurance Company, a cor-
7> poration, and that the seal affixed to the foregoing instrument
*71is the corporate seal of said corporation and that said instru-
s ment was signed and sealed on behalf of said corporation by
i‘iauthorlty of its board of directors; and each of them
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acknowledged aid instrument to be it

- voluntary act ang deed.

Befobe‘me:

L= <
ZQ,L% > W/L{_
Notary Public for

My Commission Expires: /-\ 2-8%
deer:

/' 6372214% e "
DOROTHY L./ HOYER

/

STATE OF OREGON

)
) ss,
- County of  gackson- ) -

B Persbnaliy appeared before me this 3rd day of
i Ma 1985, the above-named DOROTHY 1I,. HOYER
e€going instrument to be her voluntary act

Public for Oregon
Ssion Expires: 06-28-88

to:
Dorothy 1., Hoyer

4825 West Griffin Creek Road
~ Medford, Oregon 97501

13 - CONTRACT

STATE OF OREGON: COUNTY OF KLAMATH:
Filed for record at request of the 1lth
of September AD,19_85 a1 2:34

. ' of

day
oclock P _M., and duly recorded in VoI, M8 7
) Deeds : on Page 14665

5 Evelyn Biekn,
By




