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STEVENS-NESS LAW FUBLISHING CO., PORTLAND, OR. $7204

- FORM No. 881-—Orég ‘Deed Series-TRUST:DEED.

;. in. Klamath

< 53578

THIS TRUST DEED, made this

TRUST DEE

day of

YD

g 12705 B

‘.scbmif.m;,ﬂ.wAMPLEB % SANDBA-K. WAMPLER, hushand. and. wife

¢ as Grantor, . MOUNTATN: TITLE. COMPANY. QF . KLAMATH. COUNTY

as Trustee, and

.FOREST. PRODUCTS . FEDERAL. CREDIT. IINION.

as ‘Berneficiary,

WITNESSETH:

Grantor .irrévocably —grénts, bargains, sells and conveys to trustee in-trust, with power of sale, the property

County, Oregon, described as:

- Lot+35, Block 35, FIFTH ADDITION TO KLAMATH RIVER ACRES, according to the official plat

. ’-thereof on file*in *E’Iie}“bffice of the County Clerk of Klamath County, Oregon.

togéther. with. all and the ts, heredit.

sindeil,

and appurtenances and all other rights thereunto belonging or in anywise

now or -hereaffer abpgrtaini‘ng, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with. said real estate.

FOR:THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumi of . NINETEEN. THOUSAND. TWO_ HUNDRED SIXTY AND NO/100

($19,260.00)

.,.../..,.,.Dollars;'with interest thereon according to the terms of a promissory

riote’ of ‘even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not. soorier paid, ‘to be due and, payable .......... Per.terms.of naote. . .

The dafe of maturity of the.debt secured by this instrument is the date, stated above, on which the final installment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without flirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

heérein, shall become immediately due:and payable.

The above described real: property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

" (a) consent to the making of any map or plat of said property; (b) join in

g any or creating any restriction thereon; (c) join in any

1. To protect, preserve and- rhaintain said property in

and repair; not_to remove or. demolish -any. building or_improvement thereon; ..

not to commit:or permit.any wasté of said property,

2, To: completé “or restore promptly and in good and workmanlike
maririer any_building:or improvement which may be constructed, damaged or
destroyed thereon; and_pay when due all'costs incurred therefor,

'3.-To comply- " with ull-laws, ordi lati . condi-
tions: and . restrictions -atlecting said property; if the beneficiary so requests, to
join_in ind -suca- fi i pursuant to the Unilorm Commer-
cial “Code. as: the -beneticiary :may require and to pay for filing same in the
propér -public- olfice - or, otfices, as well as the cost of all lien searches made
by. filing officers of searching agencies as may be deemed desirable by the
beneficiary:- = oiocoo o : S,

4,.To “provide . and 171 sly on the
now-or” hereafter erected.on-the said’ premiises against loss or damage by lire
and - zuch’ other hazards ass- the beneficiary may lrom time to time require, in
an: ammount not- less: than $:..5...5 33} A, teieeereaereeaneo.., WFitten in
At et e s B YRARE savabic v ke Tavcer all
policies’ ol :insurance shall’ be delivered to the beneliciary as soon as insured;
il the grantor -shall fail: lor any reason to. procure any such insurance and to
deliver. said “policies: to the: beneliciary: at least lifteen days prior to the expira-
tion of any policy ol insurance now of hereafter placed on said buildings,
the beneliciary. ‘may rirocure _the :same .at grantor's expense. The amount
collected “under: any- lire.Gr other insurancé. policy may be applied by bencti-
ciary upon any_indebtedness secured “héereby: and in such order as beneficiary
tmay. -determiine, -or-at: option: of beneticiary the entire amount so collected, or
any part-thereof, may be ‘released. to’grantor. Such application or release shall
not cure: or waive any delault or niotice of default hereunder or invalidate any
act done pursiant. to such notice. ) )

. To keep said premises iree from construction I'ens and to pay all
taxes; assessments and .other-chardes that may be levied or assessed upon or
sgainst. said propeity belore any part of such taxes, assessments and other
charges. becomeé past. due or delinguent and promptly deliver reccipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by fgrantor, either
by . direct -payment. -or by. providing. beneliciary with funds with which to
make- such- payment, - beneliciary may, &t its option, make payment thereof,
and the amount._so paid, with: interest-at the rate set forth in the note secured
Heréby, her- with the obligati described in paragraphs 6 and 7 of this
trust. deed, shall be added. to and becorne  a part of the debt secured by this
trust deed, -without waiver of.any rights arising from breach of any of the
covenarits hereof and for. such payments; wth interest as aloresaid, the prop-
erty “hereinbefore described, as well as the grantor, shall be bound to the
same_ extent that they are bound. for the pay t of the obli herein
described,. and all such pay all -be i di Iy due and payable with-
out notice, and the noripaymeént . thereof-shall, at the option of: the beneficiary,
render all ‘sums-secured . by. this trust deed irnmediately due and payable and
constitute a-breach -of- this tiust: deed, L ) i}

B 6. To pay.allcosts, fees:and éxpenses of this trust including the cost
of title-search as. well as: the other costs and expenses of the trustce incurred
in' connection” with or in: enforcing this obligation and trustee's and attorney's
fees actually incurred. i X |

. To. .appear, iri-and defend- any. action or proceeding purporting to
alfect. the Security -rights or- powers of beneficiary or trustee; and in any suit,
action or proceeding in. which the beneliciary or trustee may appear, including

building:

any. ‘suit ~for the foreclosure: of - this -deed, to pay all -costs and expenses, in-:

clading evidence- of. title_and. the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in, this paragraph 7 in all cases shall be
fixed by the trial ‘Court and in' the everit of an appeal from any judgment or
decree. of the trial court. grantor turther ajirces to pay such sum as the ap-
pellate court shall: adjudie reasonable as the benelrciary’s or trustee's attor-
noy’s fcos ‘on such ‘appeal,

It is mutually ageood that: §

& In the event that any portion or-all ol said property shall be taken
under the_ right of i { in_or i benet y shall have the
right, it it so elects; to: require that” all or  any portion ol the imonies payable
as compensation for such takihg, which are in excess of the amount requircd
to pay ail reasonable costs; expenses arid attornev's fees necessarily paid or
incurcéd by drantor in such procecdings, shall be paid to bencficiary and
applied by it lirst upon any reasonable cosfs. nm! expenses and attorney’s fees,
bath in the trial and appéllité courts, necessarily paid or incurred by bene-
ficiary in. such proceedings, and the balance applied upon the indebtedness
secured . hereby; and . grantor -agrees,: at- its own_expense, to take such.actions
and -~ exectite. such _instruments as’ shall be necessary in obtaining such com-
pensation,” promptly: upon:.beneticiary’s request. . .

t any tinie and frofn time: {0 time upon written request of bene-
ficiary, payment- of ‘its.-fees and :presentation of . this deed and the note for
endorsement (in.case of Tull r Y , for 11 ), without ati
the liability of ‘any person for:the payment.of the indebtedness, trustee may

“legally ‘entitled thereto.”

subordination or other agreement allecting this deed or the lien or charge
thereof; "(d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the *person or persons
and the recitals therein ol any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee's {ees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less. costs and expenses of operation and. collecti includi ble attor-
ney’s lees upon any indcbtedness secured hereby, and in such order as bene-
ficiary may determine.

11: The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insu, policies or ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause 10 be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall fix the time and place of sale. give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13, Alter the trustec has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delauits. Il the default i of a failure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not dii the p ided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as p'rovided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver fo the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant {o the powers provided herein, trustee
shall_ apply the procecfis of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust desd, (3) to all persons
having recorded liens breg 1o the interest of the trustes in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the geantor or to Ris successor in interest entitled to such
surplus. .

16. Beneficiary may irom time to time appoint a successor or succes-
sors to any trustee name.d herein or to any trustee H d here-
under. Upon such appointment, and without conveyance 1o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written insfrument exrcuted by beneliciary.
whgch. when record in the mortgade records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trusfee.

17, Trustee accepts this trust when this deed. duly executed and
acknowledgded is made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trusf ‘Deed. Act ‘provides that the_trustee hereunder must be either an attorney, who is on’active ‘member of the Oregon Stote Bar, o bank, trust company

under the laws of.

or- savings- and

Oregon or the United States,. o title

to insure title 1o recl

oan, to do. €
property- of ‘this state, its: subsidiaries, ‘affiliates,” agents or branches, the United-States or ony agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.




~ TRUST DEED B

“C0F the si)

3, Microfilm Records of

(a)* primarily for. drantor’s personal, family,
. Aol ; i .

&8s & Loan Association recorded in Vo

/ ‘ Klamath County, Oregon, which buyers herein agree to
-assume and: pay-in full. Any delingueny on the
and ’th/atf he ‘will ' warrant and forever defend the same against all

aforementioned Trust Deed, cornstitutes
persons whomsoever. g delinquency on the
Trust Deed herein.

~For—arror
T PucpeseR—
R This deed :applies fo,
tors, personal .representatives,
contract séwred_,béreby, .

7 orNeven-it-drantor

L CC 73

inures to the benefit of and binds
i The term beneticiary shall mean the holder and owner,

all parties hereto, their heirs, legatees, devisees, administrators, execy-
including pledgee, of the

and whenever the

masculine gend ludes the f

INWI TNESS : WHEREOF, said grantor has hereunto set his hand

* IMPORTANT. NOTICE: Dilate,

C by lining out, whicheve
not apg ;- if

'ty (a) is

Y TMUST ¢ ply. with the Act and R

s the plural,

the day and year first above written.

d

disclosures; .for this Purposs,if. this .instrument is fo be q
the ‘purchases of .a" dwelling, use Stevens-Ness Form No.
if_this” instrument is NOT to be a.first lien, or is
of a dwelling ‘use Stevens-Ness' Form: No, 1306, or

FIRST lien 1o ﬁ;unc’a;
1305 or equivalent;
not to finance the purchase

“with the Act is not required, disregard this notice.
nee of the chove'ls o <orporation;

use the form of ncknn!vlndsniml opposite.}

" STATE OF OREGON,

--

Wampler, indiv ﬁa_lij..,and...as...Attorney

=xins f§$§|1,§nz';;§:"cott
N . “\\ i ‘e

.the Ioregéing instru-

yoluti.‘arf act and deed.

ﬂ?

i e
TE e )
£,

IS
W :
7,

e?piresl- ?/ / C’/i//

i B "}qpnﬁ)zu;;ton

. My bomnﬁssion expires;

STATE OF OREGON, County of.

et S , 19.

Porsonally appearsd v . and

..who, each being first
duly sworn; did say that the former iz the.
president and that the latter is the
secretary of

& corporation, and that the seal
corporate seal of said corporation a.

. sealed in behalf of said corporation

and each of them acknowledged said
and deed.
Before me:

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE
Yo be uted enly when obligations have been paid.

> Trustee

said ‘trust deed or pursuant to. statuts, 1o

secured by said trust deed (which are delivered to you

:Vlrl‘e_r‘ew’itrhi'tqgefther, Wz?!giazd (ryit'déea)'éiid to reconvey, without ivéi?:ant};, “to the parties designated by the terms of said trust deed the
,ea?a{é ‘now’ held lv)y'yguvqn’d”r the same, ‘M“ai'l reconveyarice ax'-xd.doq}u'z'rent&" to : o

; BT/ (FORM: Ne: 881) i .
[ BTEVENS-NESS. LAW ‘FUB. CO., PORTLAND, ORE.

mp;!e}:.;./ "

' Frdr'esfwPro;iuc'trs_ Federal
~Credit Union e '

ERs Beneticiary

AFTER RECORDING RETURN TO'

MOUNTALN. TITLE CO. JINc. .

" SPACE RESERVED

RECORDER'S Use

STATE OF OREGQY, o
County of
I certify that the within instrument
was received for record on the.. 21thday
of . September L15 85’
at ..23%2  o'clock P .M., and recorded
in book/reel/volume No. M85
or as fee/file/instru-
ment/microfilm/reception No. 23178
Record of Mortgages of said County.
Witness my hand and -geal  of
County affixed.

Fyelon. Biehus.. Cox ReY.Clexk......
.

§8.

FOR

N TITLE

/0

Deputy

T SR —— -

Fee: $8.00 Index $1.00




