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21 YRUST DEED - ! e 44743 &5

3rd ....day of .. September R [ | between

WITNESSE TH: :
s, bargains, sells and conveys to trustee in trust, with power of sale, the property
..7.County, Oregon, described as:

'The Easterly 150 feety of Lot 6, Block 40, HOT SPRINGS ADDITION to the City of -

‘ ,:Klémath:Fa,lls;?Tacc'ording to the official plat thereof on file in the office of the
1erk'of Klamath County, Oregon. P ;

together withall and: singular: the tenements, hereditaments and appurtenances and all other rights thereunto belonging or int anywise

riow or hereaiter appertair’:in’g;‘and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion. with said ‘real estaté.. -

FQR'THE ‘PURPOSEA OF SECURING PERFORMANCE of each agreement of grantor herein ntained and payment of the ‘
FORTY. FIVE: THOUSANDANDNO /100 : - T

sum- of

QOQ '00) Setas ‘Dbdllavrs, with interest thereon according to the terms of & promissory

note ‘of ‘even date hgrewith,'payab.lé to beneficiary or or grantor, the tinal payment of principal and interest hereof, if

not- sooner, paid, t6 be: due and payable ... %er..:terms...of“.‘,no.te ,19. .

“The.date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becorhes due,é’nd,’payablo. 15 the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold; conveyed, assigned -or’ glienated by the grantor without - first having obtained the written consent or approval of the beneliciary.
then, at-the beqe_liciary's;option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein. or
herein, shall. beconie jtnmediately due and payable. ) o .

The ahove. deséribed’ real property is not currently used for cgri:i.lhur'al,' timber or grazing purposes.

To protect:t is trust deed, grantor agrees: (a) consent to the making o} any map or plat_of said property: (b) join in
I.. To-protect, preserve and ain said property in good condition granting any ease: ¢ or creating any _restn tion thereon; (c) join in any
and- repair} not, 0. TETIOVE" or,demolish_any_building or improvcment,thereon:, »subordmahon or other agreement affecting_this deed or the lien of charge
ot o commmit Or per it a aste ol said property-. thereof; (d) reconvey, without warranty, all or any part of the propert_v.~The
= CTO; : 4 in good and workmanlike grantee in any reconveyance may be ‘described as the or persons
e constructed, damaged or legally entitled thereto,” and the recitals there'n of any matfers or facts shall
d therefor. be cpnclusive_ proof of the truthfulness thereof. Trustee’s fees for any of the
- regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
‘and ‘restrictions: if the beneliciary so requests, 10 5 10. Upon any default by or hereunder, beneficiary may at any
in - it ting sus i pursuant to the iform Commer- time without notice, either in pe 3 receiver to be ap-
‘cial’ Code as’ the. beneliciary may 1ed ing same in the pointed by a court, and without e i
—ploﬁe_r'public office or offices, . as well as the cos! lien searches made . the indebtedness hereby secured, enter U
by tiling officers ‘or searching -agencies as may be deemed desirable by the erty or any part thereof, in its own na
beneliciary,” =" ° RS .. jssues and profits. including those past due and unpaid. and
- 4., To prqvide-aﬁd continuously maintain insurance on the buildings less costs and expenses of operation and co B i ding r
now -oF héreafter erect 1 onthe: said,_premises against loss or Gamage by lire. Ty fees upon any indebtedness Tecured hereby, and in such order as ben<-
.+~ hazards. as the beneliciary may trom time to time require, in ticiary may determine.
}lllva l}e ey WTItTET in 1. The entering upon and taking possession of said propertys the
1iary, with loss p yable to the latter; all collection of such rents, d profits, or the proceeds of fire and other
to the bene: as soon as insured; or awards for any takingd or damage of the
- 1 any such insurance and_ to property. fcati Jease thereof =5 aloresaid, shall not cure of
deliver said policies t0” least s prior to the expira- waive any delault or nol ault hercunder orf invalidate any act done
fion of any‘policy,ol, hereafter placed on <pid buildings, pursuant fo such notice.
the: beneliciary ~ may procure the-same at grantor's expense._’l‘he amount . 12. Upon delault by grantor in payment of any indebtedness secured
collected” under any - fire or. other insurance _may be applied g hereby or in his performance of any agreement hereunder, the beneliciary may
"~ any indebtedness secured hereby amn declare all sums secured hereby immediately due and payable. In such an
o jonof beneficiary the entire amoun event the beneficiary at his election - eed to foreclose ¢this trust di
e- released 1O grantor. Such application or release Si in equity as i1 to foreclose this trust deed by
- aulf-or notice of default hereunder or invalidate any i . jary or the trustee shall
to.such, notice. - i i i ¢ and his election
R 3 said- premises-liee from construction Ilens and to pay all 1 od
taxes, assessmeilts: and. other. charges that may be levied or assessed upon or s S i ¥ give motice ~

against said propeity'belore"any part of such taxes, assessments and other s then required by law and proceed fo forec ust deed in
chargeés become. past due or. elinquent and promptly T ¢s therefor : the manner pmvided in ORS 86.735 to 86.795.

to benéficiaty; shou 4 13. Alter the trustee has comme i
o e . advertisement and
men:’s_. jrisurance p!remluzw. e ding Payat A h sale, and at any time prior to 5 days be nducts the
by 1 1rccthpaym¢" i°fb. Y“'gm . o sale, the grantor or any other person so privileg
mﬂd_c‘hsuc 3 P“th;" B .d"“ o4 Yy the default or defauits. Ii the default consists o
::rzbyf z)’g:!!l‘:r wit”;? sums secured trust deed, the defa
trust deed,: shall be added. to and ‘be¢ P Hebt secured by this entire amount e stn:,h%c‘;ﬂ?g °;cg,'f,,f}";ﬁ' :
trust deed, /without waiver-of. any :rights g m breach of any of the H ‘may be cured by tenden'ng. y o rmance Tequir
Hereof and for: s""’gspsv’;'l"“:‘s"":':bé;:m;’" sill?lgﬁgﬂn?eti'?g; obligation or trust deed. In any case, i iti o curing the delault or
oand for the pi ot of the Sbligation Berein delaults, the e re shall pay to the beneficiary all costs
ents shall be im tely due and: payable with-

and expenses a in enforcing the obligation of the teust d
eol shall, at the option ol the Deneticiary, Lo)ﬂe’tﬂ}::r with trustee’s and attorney's fees not exceeding the amounts provi
d b;;’ thisdtr%st deed immediately due and payable and " 14, Otherwise, the sale Jhall be held on the
is trust deed. M wise, A t
fees -and expenses of this trust including the: cost EL’":C g;’;ﬁ:;"ﬂd’ mro”":;rdml';’"l 0{ sale or the time
he other.costs and expenses ol the trustee incurred o provi y law.

lpn:ing this obligation and trustee’s and attorney’s ’anuc‘:;; r;:rc;;:e n;;;;:m:'

shall deliver to i ed by

the pro erty so I i ; or wasranty, express or -
plied. The recitals in the deed of any ¢t shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. Lo

in. connection wi
tees actually incurred. 3 5
7: To. appear 2 and delend-any tion or proceeding purporting 0. .
alfect. the sect f, - pow i . and in any suif,
n ici ear, including

4 rovided herein, trustee
event of an appea shall apply the p d. L i sale. in-
deciée of further agrees to pay - . he compensation by trustee’s
pellate court sha able as the beneliciary’s or trustee’'s attor- attorney. (2) to the obli, deed. (3) to all persons
ney’s lees on such appeal..? . having recorded liens subs o 7 t of the trustee in the trust
Tt isAmutun”})' agreed thats. - < - L o deed_as their interests may appear in the order of their priority and (4) the
8. Iri the even that any partion or all ol said property shall be taken surp'lus. it any, to the grantor or to his successor In interest entitled to such
under thesldht. ol eminent “domain of conderunation. beneliciary shall have the surplus. 1. Beneliciary . . .
right, it-it s alects, o require that all or any poction of the monies payable o any encliciary ':“';Y {rom time to time appoint a successor Or sucCes-
as. compensation tor such takind which are in exceas of the amount reguired """‘ ¢ ‘(‘;“ truster naned herein or to any successor trustee appointed here-
all ' ensonabl and attorney’s feon necensarily puict or untder, son  such ap) sointment. an.vl wit o.ul conveyance (0 the successor
d by grintor f hall be paid Beneliciary and trunten, the latier shatl he vested with all title, powers and duties conterred
by it dirst Reuta and cxpenses and ttorney’s leci, upon any rrustes hetein named or n[ﬁ[ﬂ?lﬂlfd‘ hereundee. e qch mch appointment
. necenarily paid or incurred by bene- and substitution shall_he made by writlen instrument esecuted by beneticiary.
ficiary. in: h balance applied upon the. indebtednnas which, when recorded in the mortgage records ol the county oOF counties in
L iived” herebys i ot its awn oxpeRRE, o tnke such ‘actions wlhKl:\h the properly is situated, shall be ennclusive prool of propes appointment
and - execute. $uc inatrus 'ax shall be necessary in obtaining such com- of the auccessor frustee.
pensation promptly: upon beneliciary's request. . 17. Trusteo accepts (his trust when thiv
9. At time and from time to time request of bene- nck_now]ednrd is made a public record av provid
ficiary, ment .ol " i . i i d the note for obligated to notily an; hereto of H
. endorsemen! ‘ol ey nce!lntion). without affectingd trust or af any action Ol ding in which frantor,
“the liability of any P€ h yment of the indebtedness, trustee may shall be a party unlesa s eding it brought

NOTE: The" Trust Dood “Act ‘provid}; that the' frustae héveundar’inuso be- either an ottorney, who is on octive member of the Oregon State Bor; a bonk, *®
or savings and leon 1ation horized -10:.90 - D! i under, .the luws.nf: Oregon .Of the United Stotes,. 2 title i nse P red to insure LR
;. property of this state, its subsidiaries, 'umlimes,'vugnnh'or branches, “the" UnitedStates’or any ‘agency thereof, or on erow agent Yicensed under ORS 656.5C3 ro 630,335,

M=y




:.and ‘that he will warrant-and forever defend the samie against all

" the purchase of o dwelling, use 3tevens-Nass Form No.

contract’

" -beneficiary. MUST . comply “with the: Act and R

T;ﬁst :Deed-in févé;vr of Paul A. Breitenstein

Yvalid, unencumbered title thereto KCEPT
recorded in Volume 483, page 14297,

s f'Mi¢rdfiliﬁ‘Ré{¢brds,"v‘rhich’ ‘buyers herein do'NOT agrée to essume and pay, and sellers
-~ herein-agree to.:hold buyers harmless therefrom,

The

(a)* :priniarily “for. frantor’s’ -personal, family, h or. agri
g s H o Lo — 5 - ].

persons whomsoever.

grantor.warrants: that . the’ proceeds of the loan represented by the above described note and this trust deed are:
T >

al purposes (see Important Notice below),

- IS
.77 purposes— i
This deed

tors, personal.repr

or—{ per

s and

ives,

d. Fry el

7 )-ere-{or

applies.to,'iﬁureg' to the benefit of and binds all parties hereto,
esel i g i The term beneticiary ‘shall mean the holder and owner, I

seciired’ hereby, whether or not named as a beneficiary herein. In /!onstr'ixing
- . 2l " hy ) N

oT

their heirs, legatees, devisees, administrators, execu-

ncluding pledgee, of the
this deed and whenever the context so requires, the

line .the and the , and the

ludes the plural.

‘IN WITNESS WHEREOF, said grantor has hereunto set-his hand th

IMPORTANT NOTICE: Dilets, by lining-out, whichever warranty {a} or {b) is -
not applicable; 'if anty (a) is licable ‘and the baneficiory is' a creditor
as such word is defined .in the’ Truth-in-lending Act and Regulation Z, the
y Pty b ) bz, - 2 3

ay and year first above written.

y 9 - roq
is'to be a FIRST lien to finance
1305 or equivalent; .

;- for this

purpose, if this i

" if this instrument is NOT. to be.a first lien, or Is-not to finance the purchase
ivatont. . IF ol

of a dwalling-use Stevens-Ness' Form' No. 1306, or
with the Act is not réquired, disregard this notige. : -

(1f the signer of the ahove is d corporation,: -

-use the form of acknowledgmaent’ opposite.)

F County 'ofi“ Klamath

STATE OF OREGON,

. STATE OF OREGON; County of

Jss.

, afz/};

Persoiwllf :

L 19

)
ed

and
who, each being first

}?ér‘so/nallyz apbear,_éfi the.above

... Michael Ray Derryberry &

L

pr
secretary of

duly sworn, did saybthat the former is the
and that the latter is the

...Pina’ Rae Derryberry

..|lﬂ!!l'__(.-,,',l L

=4 St
PR

LR T
w2t sand acknowledged the forégoing instru-

and deed.

and deed. *

_.Zvdlﬁnta;y' act
. ; Before me:

a corporation, and that the seal attixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument fo be its voluntary ‘act

37wl 3 . /
péafy Bublic for o‘g

DE

‘XIotary Public for Oregon

(OFFICIAL
SEAL)

My conmunission expires:

o it s &/ 0/

Fopgdi ity

REQUEST FOR FULL RECONVEYANCE

- 'I'o be ﬁln«!‘lionif when ;e‘bltga\ileh‘l' have inon'ﬁuid.

» Trustee .

The undersigned is'the l1égal owner and holder of all indebted

secured by the loredoing trust deed. All sums secured by said

‘% trust-deed. have b"ee/h}u_II;} paid ‘and satistied. You heréby are directed, on payment to you of any sums owing to you under the terms of

+.said_frust deed ‘of ;pursuant to. statute, to’ ci

T L a  (FORM Ne.-ael} »
ITIVENS-N"ESI LAW 'vUB.‘:CO.. PORTLAND, O

“Robert :C"."‘:Waila;gre & Grace E.

I all evid,

herewith together with said trust deed) and to reconvey, without warranty,

-of ‘indebtadne

" secured by said trust deed (which are delivered fo you

‘to the parties designated by the terms of said trust deed the

estate ‘now.held bytyoi’ under the same Mail reconveyance and di

i v

“to - » S S s S U S S S PP

Ih';u;l';‘lu‘- or destrey this Truat. Desd OR THE NOTE which it secures. Both must be delivered to the trustes for llation before

will be mode.

DEED..

mchéél Ray Derryberry &

" Tina Rae Derryberry = "Tff s oot

_Grantor
: FOR

}Wa.llace g L

" Benetidiary -

AFTER'RECORDING RETURN TO -~

" MOUNTAIN TITLE COMPANY

:SPACE RESERVED

+ RECORDER'S USE . -~ -

STATE OF OREGON,
. County of Klamath ' A
I oérfify that the within insfrument
was received for record on the

September i

and recorded
me Na. M%._.... on
page or as fee/ﬁlg/inatéu-
ment/microfilm/reception No. 2259, -y

Record of Mortgages of said County.
Witness my hand and seal of

County -affixed.

Evelyn Biehn, County Clerk

ss.

Tial- porposes other-simr -agricofvarar—

| By%:?f%a\;z—._wéputy

Fee: $9.00° )

- "




