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DEED OF TRUST

S : Date: September 5 .19 85 :
Gréntor (“Owner”); Robert A. Kello and Patricia N. Kello '
S Addresss o 6 White Oak Rd. Lake Elsinore CA 92330 '

Ber;'eﬁc’iar;/ (f.'Lel;ld_éi';).:,,_v_.i u. S»._CREDVITCORP.kan .Oregon Corporation, ; SR Medford Branch ]
K © % Address: 1050 crater Lake Ave., Suite A, Medford OR 97504

Owner irrevbcably grants, bargains, sells and conveys. to Trustee, in Trust, with Power of sale, the following “Property” in

County, State of
erected thereon: e

Oregon

, including all improvements now and hereafter

;;iIhelnqrEhmzpvfégt’gfmpdt”Gﬁ'FAIR ACRES SUBDIVISION NO. 1, in the

tCounty of K‘lamath, Sta‘te<df O_regqn.

2 PH3 35

15 §Ep |

The Pr@pert\y< ls not‘ cUrrehtly useci for agricultural, timber or grazing purposes.

2.7 "This Deedof Trist ‘(".Trust Deed”) iiacures the repayment oi alll amounts owed on a loan evidenced by a Promissory note (“Note”
e a

Robert A. Kellogg and Patricia "

signed by -
9 September ‘5,: 1985

is dated

ogg

- {“'Borrower”’} which is payable to Lender. The Note
. the original Loan Amount is $12’\ '56'35.\ . and the final payment of the

" entire Loan Amount, with interest, is due on the maturity date, which is 9=20=00 .

Note, and this Trust Deed shall secure all such extensions and renewals, whether or not the
e No

extensions and renewals are longer than the original period of th

may be indexed, adjusted, renewed 'or renegotiated in accordance with

of the. Note. -
I 3 - Owner agrees'to perform all acts necessary to insure and
Preserve the valye of the Property and Lender’s interest in'it, includ-
ing but not limited to the following acts: :
RN 1 e Owner will keep the Property in good condition
Lender eS(presstA waives the requirement in writ-
re the Propert

any time.” - . A
32 Owner will not sell or otherwise transfer any inter-
est 'in the Property, or offer -to- do S0, without {ender's written
- consent, ;. : ; R e e s

©.3.3 Owher will -pay:ait taxes, assessments, liens, and

othier ‘énédmbrr/ances on-the Property which might take priority over
this Trust Deed when they.are due. - - o

Coadf Owner fails to
, Lend

: 5.1° The promised payment amounts on the Note are
not paid by the promised Payment dates; or.there is a failure to per-
form any agreement.in:the Note.: v v 7L ; [
[ 5.2 - Owner: fails to iperform any - of the :agreements

5 - The following are events of. default under this Trust Deed:

ction 3 whether or not:Lender:has paid .for the perfor-

mance-of the agreement:. . .. - TR s e
Lo : 5.3 . There is adefault .under: any-other.agreement that
- secures'the Note, RO R

" 523433815 0]

te. The interest rate, payment terms and balance due under the Note
the

-terms of the Note and on account of any extensions and renewals

-~ 54 Any signer of this Trust Deed or any signer of the
Note misrepresented or falsified any material fact in regard to either
the Property, the fi i

evidenced by the Note.
55 The Property is damaged, destroyed, sold, levied
upon, seized, attached, or js the subject of any foreclosure action.
5.6 Any signer of this Trust Deed, any signer of the
Note, or any guarantor or surety for the Note, becomes Insolvent,
makes an assignment for creditors or is the subject of any bank:
ruptcy or receivership proceeding.
' 5.7 Any partnership or corporation that has signed the
Note or this Trust Deed, or is a guarantor or surety for the Note,
dissolves or terminates its existence.

.. .. 6, After default, Lender may take any one or more of the
following “actions at Lender's opticn, without notice to Owner-
6.1 Lender may continue to charge interest on the

unpaid Loan Amount at the rate(s) of interest specified in the Note_

6.2 Lender may declare the entire unpaid amount owed
on the loan, including interest, to be due and payable immediately.
6.3  Lender may, with respect to af| or'any portion of
the Property, exercise the right to foreclose this Trust Deed.
In accordance with applicable law, Lender
Y advertisement and sale,
itin equity in the manner
© 6.3.2 If Lender forecloses by advertisement and
sale, Lender or the Trustee shali execute and record its written notice
of default and its election
owed -on .the Note, where
place of sale, give notice t
this Trust Deed
by applicable law,




cure the default as pro- B
e Property either in one

and shall seil the parcel or parcels at
‘auction to the highest bidder for cash, payable at the time of sale.
_Trustee shali deliver fo the purchaser its deed in form as'required by
law’ conveying 'fhe'Propeifty"so"'sold, but without an’ covenant of
warranty; express or implied. Any person, excluding lHe‘Trhstée,’but
‘including Owner and Lender, may purchase at the sale.

6.4 Lender-‘may,'by agent or by court-appointed re-

) e and this Tr;ust
Deed. The receiver shall without bond if the faw Permits it.
. RN ¥ ~Owner¢'wi}l be liable for alt costs and disbursemerits

Lénder'may be entitled to by |

any for appeals.
R R R Y T

, L may sue for and recover from Borrower all
amounts remaining unpaid under the Note and this Trust Deed.

7.9 The rights o Lendér nder this Trust Deed aré in‘addi- -

OF C’eﬁecwéb

County of . VUS’J_L .
. ,19°

Personally appeared the above-named wgg_
S d cia N. Kell

and: Patri .

' Notary Public for ©regen
"My commission expires:

Patr1c1a N. Rellogg

~tion to Lendér’s rights under any other aareements g'g&m&"g
- Lender may use any combination of those rights.

notices that are required by law ang cannot be given up by Owner.
Any"riotice‘Lender must give to Owner will be considered given when
mailed to Owner at the address stated in this Deed of Trust.,Except
in situations for which a longer notice period is specificalty pro-
vided by law, Qwner agrees that 10 days notice is reasonable notice.

8. Lender is not required to give Owner 27y notice, except

‘9. Lender may require Owner to perform ail agreements
_precisely and on time, even if Lender may at ottier times have given
Owner extra time or may not have required precise performance.

When all sums secured by. this Trust Deed are paid
I request Trustee to reconvey the Property. Trustee shalt
reconvey the Property to the Derson legzlly entit}

reconveyance instrument.

11. If all or any part of the Property is condemned, Lender
may at its election require that all or any portion of the net proceeds
of the award be applied on the Note. The net proceeds of the award
shall mean the award after payment of al reasonable costs, expenses
and attorneys’ fees necessarily paid or incurred by Owner and
Lender in connection with the condemnation. If any proceedings in
condemnation are filed, Owner shaji promptly take such stepsasma
be necessary to defend the action and obtain the award. ‘

12. DUE ON SALE CLAUSE. Lender, at Lender's option,
may declare immediately due angd payable (accelerate) all sums
secured by this Trust Deed if all or a
interest therein, is sold or tr
to accelerate Lender may i
under this Deed of T

ansferred,

er_exercised %’:'n any vious transfer.
q[ j, /9‘9

ch rights
Robert A. Kellogg I

AT oy . HAesinoo

Va

‘STATE'OF OREGON

County of

. and
. Who, being sworn, stated

-_—
that__he, the said - isa__ 000 .

and __he, the said isa of
Grantor corporation and that the seal affixed hereto is its seal

and that this Deed of Trust was voluntarily signed and sealed in be-
half of the corporation by authority of its Board of Directors.
Before me:

Notary Public for Oregon ;

My commission expires: -

Personally appeared, _ _

~REQUEST FOR RECONVEYANCE

i E

‘’secured by this Deed of Trust,
delivered. hereby,
#rentitled.thereto.

After reconveyance, please send all documentation to:

U.s. Crediteorp

= Gfantor -

Beneficiary

NE L

Filed for record a request of:

“on thig 3;2‘3\ day of _g_emﬁ.ll, v 8

oat —=9d - oclock M. and dulir recorded

Vol M85 ____ orMortgages p,,, 14797
. Evelyn Biehn, County Clerk ﬁ ~
. : By ‘ &-—. 1%

Deputy.




