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" GUBORDINATION AGREEMENT

LT Klamath?;Prqductioﬁ- Credit Association, mortgagee in a mortgage
ékécutéd’by’Daytbn;O; Hyde and Gerda V. Hyde, husband and wife, dated December
30,}1981;‘recpfded:Januafyﬂll, 1982, in Volume M82, Page 334, Mortgage Records
ofl”Klamath~_Coﬁnfy,¢ Oregon, to secure the payment of $446,175.00 (the
ﬁ"MortQAgé“);5fqrfgbodtand;valuable consideration, the receipt and sufficiency
ciiiof which;ié’hefeby{acknowledged, does hereby subordinate its interest in that
certain © real ““property ~described in Exhibit wp"  attached hereto and
incorporated by referénce ‘herein (the "property”) arising under the Mortgage
to the intérests'of}SandlCreek Ranch, a co-partnership consisting of The Grupe
Company -and Cortopassi/Graham, Inc., in and to the Property arising under the
),folloWingfdpcﬁﬁgn;sé“' S

G 1. iﬁéééhen;/Agféément for Access given by Dayton 0. Hyde and Gerda
<.V, Hyde: to Sand . Creek-Ranch; a co-partnership consisting of The Grupe Company

fandggbrtbpqssilgréhéﬁ,'Iﬁc{, dated December 27, 1984, recorded December 28,
984, in Vd;ume4M84}~?age;gl616, Deed Records of Klamath County, Oregon.

2% Agreement for Protective Easement given by Dayton O. Hyde and
:HydgjtofS§nd'Cféek Ranch, a co-partnership consisting of The Grupe
cand “Cortopassi/Graham, Inc., dated December 27, 1984, recorded
28,1984, in Volume M84, Page 21622, Deed Records of Klamath County,
=% Oregon.,: S a

R L _Easement Agreement for Landing Strip given by Dayton O. Hyde and

‘Gerdafy,;Hydé>tQ‘Sand¢Creek Ranch, a co-partnership consisting of The Grupe

,;Compaﬁy;}énd,~beﬁ6passi/6raham, Inc., dated December 27, 1984, recorded

: . Decembe:,28,31984,<1§"Vblume M84, Page 21628, Deed Records of Klamath County,
Tt Oregom. s i e

4."'Céﬁéef§é§i6n Restrictive Covenant by and between Sand Creek

: kancﬂ; é‘co—partnétéhipréénsisting of The Grupe Company and Cortopassi/Graham,
. Tne., and Dayton'QQ“Hydevand Gerda V. Hyde, dated December 27, 1984, recorded
‘December,ZBff}984; ih Volume M84, Page 21636, Deed Records of Klamath County

Oregon.:

SO ;5,]§Mémorandum?of Right of First Refusal by and between Dayton 0.
-+" Hyde and :Gerda.V. Hyde, and Sand Creek Ranch, a co-partnership consisting of
The Grupe - Company and. Cortopassi/Graham, Inc., dated December 27, 1984,

recorded December 28, 1984, in Volume M84, Page 21641, Deed Records of Klamath
. Countyy Oregom. - i~ . . .

6. Aéfeéﬁehftfor Use of Irrigation Ditch giveﬁ by Dayton O. Hyde

and Gerda V. Hyde, to Sand Creek Ranch, a co-partnership consisting of The
Grupe Company and Cortopassi/Graham, Inc., dated December 27, 1984, recorded
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