'+ THIS TRUST DEED, made this
' onald:

2.

as-Beneficiary, .. .
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Klamath:... S County, Oregon, described as: '

Parcelrlzf.The~east 16.66 feet of Lot 9 and all of Lot 10, Block 32, Grandview Addition
tOfBOnanza;_according,to the official plat thereof on file in the office of th
C1erk?of;K}amath'Coynty, Oregon. Excepting therefrom the northerly 10 feet as conveyed

- to.the -town of ‘Bonanza by Quitclaim_Deed recorded in Volume M82, Page 4848, Microfilm
records’6f?Klamatthounty, Oregon.

Lots'6, 7, '8 97 and 10, Block 31 Grandview addition to Bonanza, according
cial plat thereof on file in the office of the County Clerk of Klamath County,

09

This is 1 of 3 documents securing this note.

togdether with all and sing tlar’the “tené , Reredi] and appurtenances and all other rights thereunto belonging or in anywise
now:.or hereal(er appertaining, and:the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate.. L . .
) FOR T_HE PURPOS_E OF- _SECURING PERFORMANCE ot each agreement ot grantor herein contained and payment of the

l;EightuIhqusandmNjneﬁHundredmsixty;SeVenmand”JS/loom. S :
T Dollars, with interest thereon according to the terms of a promissory
note. of even date herewith, and made by Brantor, the final Payment of principal and interest hereof, it

sum of ..

- SEPAIY Py
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not sooner paid, to be due and payable S 1987 .

The:date of maturity of the debt ; stated above, on which the tinal installment of said note
becomes due and’ payable. :

The above. described real property is not currently used ‘for agricultural, timber

er agreement affecting this deed or the jien or charge
7 (d) reconvey, without warranty, ail or any part of the property. The
v and” in' good and workmanlike grantee in any reconveyance may be described as the “person or persons
g or*imp, nt-which may be constructed, damaged or | Logally entitled thereto,” and the recitals there'n of Aany matters or facts shajl
and pay when due all costs incurred therefor, be‘qonclus:ve‘ proof of the truthlulness thereof. Trustee's fees for any of the
: 3. Ta comply, with all’ laws, ordi; , ions; s, condi-  services mentioned in this paragraph shall be not less than $5.
tions and -restrictions atlecting said" property;. if the beneliciary so requests, fo . 10, Upon any delault by grantor hereunder,
Join in e ing- such{ 4. stat pursuant to the Unilorm Commer- i J B son, by
cial- Code- as. the. beneliciary. may require and fo pay lor liling same in the
proper; public 6ifice. or. offices, as well as. the cost of ajl lien searches made
gy;llx_li{xg _officers or searching- agencies a3 may be deemed desirable by the
eneliciary, L
- ’yTo provide -and continvously. maintain insurance on the buildings

now or. 'l‘le‘real@r erecled on the said premises against Joss or damage by fire

and. such other- hazards as lh8 bg:g'?ia74nay from time to time require, in
an amount not less than §... 3 L » written in 1. The entering upon and taking possession of sa,
&t table to the beénel with loss payable the latter; all collection of such rents, issues and profits,

P ? e € ¥, t c :
palicies ot insurance shall be delivered tg as insured; insurance policies or
f i . 2 k 5 property, and the g

. - 12. Upon default by grantor in payment of any indebtedness secured
ciary ‘upon any i, 5s° ici hereby or in his performance of any agreement hercunder, the beneficiary may
may defermine, g it ici i Y} , declare all sums secured hereby Immediately due and payable. In such an
any part thercof, 3 P event the benei, Y at his election may ro foreclose this trust deed
not cure. or: waj - ¥ H in.equity ‘as a mortdage or direct the trustee to
act ‘doné pursuant fo- su ic advertisemnent and sale. In the Jatter event the ben
) "5 °To keep said :xecu;; ind cause fo

o sej

L i1 aw and proceed
to. berieliciaiy: : any taxes, provided in ORS 86.740 ¢ 86.795. .
iments, insurarice. premiuins,_liens or. other charges” payable by grantor, e; 13. Should the beneliciary elect to foreclose by advertisernent and sale
by direct “payment or. by providing beneliciary with funds with which to then after delault at any time prior fo five days belore the date set by the
make such’ payrent, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the- armou: ith interest. at the rate set forth in the note secured ORS 86.760, may pay to the benefici, 'y or his S in interest, respec-
hereby, o, i igati i i H tively, the entire amount then due under ¢ trust deed and the
2 obligation secured thereby (. including costs and crpenses actually incurred in
7 m breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
wth -interest as aforesaid, the prop- ding the J; ided by law) other than such portion of the prin-
he grantor, shall be bound to the cipal as would not then be due had no delault occurred, and therzby cure
he payment of the obligation herein the delault, in which event all Joreclosure pr dings shall be dismissed by
described, - an immediately due and payable with- the trustee,
out notice, and the nonpayment theréof-shall; at the option of the beneficiary, 14. Otherwise, the sale
render all sums’ secured by this trust deed immediately due and Ppayable and place designated in the notice
constitute & breach.of this_frust deed. - R R 3 be postponed as provided by law. The trustee rmay sell
: - 40 payall costs, fees and Sxpenses. of this trust including the cost in one parcel.or in 3eparate parcels and shall sell the
of title search as well’ as. the otheér costs. and expenses of the frustee incurred auction to the “Righest bidder for cash, payable at the t:
in connection: with or in enforcing. this obligation and trustee’s and attorney's shall deliv its deed in form as required by law conveying
fees dctually incurred. . . - . . ithout any covenant or warranty, express or ime
- To appear in anhd defend any - action or proceeding purporting fo pli i i deed of any matters of face shall be conclusive proof
allect. the security rights or powers of Dbeneficiary or ‘trustee; and in any suit, htuiness thereof, Any person, excluding the trustee, but including
action- or” proceeding inl which ;h:héﬂz;"‘;ﬂ.?{ or. 'msl"’e m:y ‘:,‘37“,' including  ¢p, &rantor and beneficiary, may purchase at the sale.
oreclosiire o 1S ‘deed,. t6-pay all costs a: expenses, in- " :
¢ title and the beneficiary’s. or trustee’s attorney’s fees; the shall a 15,’ P:;'h:n tn::;e!: ;El”’ ;)ur'souanl'{o '?eomw"’ ﬁ"’"ded he"'[n“.‘,:"';:
's fees mentioned: in" this paragraph 7 in all cases shall be Cludinﬂp‘l’h,; oom;f::farion of '?h' paymen charge by ‘m',"-.
v Rl "'m",‘;dfr;;;"'aof 4 i Y. the trust deed, (3) 1o all persons
T o N frustee's aterh Aav X W fe (he dnterest of the ftrusten tn (ho tront
adjudg € X AEVE OF frustee's attoe : 3 s appear in the arder of theis suiority and (4) the
: Appeal. rephis, oany, o the gantes A6 ha suncennr n intereat entithed v such
Ttds snutually agrood thats BT . . . suephs, - T 2
L . dn-ihe pvent.that any. purtion or. 2l ol aald praperty shall be taken 16, Por any reason Permitted by law henaliciary may from ftime to
undwi the right ol ent. dosy or H ¥ shall have the tfime appolnt a successor OF FuCCRasars (0 any frustee named Rerein or to any
£7it 80 elects, to requiro that. all or any portion of ¢he trustoo o herounder. Upen such i and without
fo Compensation for auch’ taking, which afe in ! ; ! : s o0 Jhe latter shall Lo vested with aff tih
fo pay all ’M"’"‘b”, cosfs, ! 28 powers and duties cont PO frusfes Aerein named or appointed
mcu{rad bx HArantor in such & hereunder. Each such a, and substirution shall be made by written
applied by it “first upon any re, ! A instrument executed by beneliciary, containing reference 1o this trust deed
both in the trial and aprellate courts, neceasarily /mnl or incurred by bene- and its place of record, which, when recorded in the odtice of the County
liciacy in'. such procesdings, “and (he balance - applled upon the indebtedrcss Clark or "Recorder of the County or counties in which tho property is situated,
sccured hereby; and. grantor. adrees, at its own expenss, to take such actions shall be conclusive prool ol proper i ! the trustee, ’
and - executé such in:(rurﬁenu:n shall be necessary in obtaining such -

Pensation,. prompitly upon. beneliciary

s requiesf,
9; At any ‘tinvo. and from “time. 1? time upon written request of bene-
ticiary,. payment: of .its . lees” and presentation ol “this deed and the note for a 7 A
endorsement”(in-case of dull reconveyances; lor cancellation), without allecting 7 7 l"’mc", ing in
the liability of-any person forithe payrnent of.the indebtedness, trustee may party uniess such action or pr

NOTE: - The  Trust . Deed “Ack piovides ‘that the _frustes hereunder must be eithar on attorney, who is an active member of the Oregon Stote Ber, o bank, trust company
. -Or ‘savings-and ‘loan, association authorized 1o “do” business under the lows of Oregon or the' United States, a title insurance company cutharized to insure title to reas
> Property of“this. state; n;’shbsidiari'es,,_cfmiqle's,'agems or branches, the United States ©or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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The' grantor. covenants an grees: fo. s :under him, that he is law-
“fa II"“Ei?dTﬁ'feTefSimpl_e of “said described T

Zand tﬁ“]hﬁ i;vill"rv)var‘rént and forever defend the same against all persons whomsoever.

i‘l,j'héggrantor warrarnts_that the proceeds of. the loan represented by
- A T3 - ol ol 3 ] EV3 2 L Lol d LEa

oL 73

the above described note and this trust deed are:
A y 5 £ y 4y 4 Fprrposes—{foce—tmportamt-—Hotice—brioy s
(b) “for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
‘purposes.” N Tl S . "

This ‘deed applies to, inurés. to the” benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives; successors and- assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the
masculine.-gender iriclud s.the feminine and the neuter, and the singular “number includes the plural.

IN- WITNESS WHEREOF,

said grantor has hereunto set

his hénd ﬂt»he‘day and year first above writfen.

 IMPORTANT NOTICE: Delsto;. by linirig ouh, Vihicheves wi rranty (a) or {b) s / /
not applicable; if warrenty ‘{a)-is applicable ‘and the beneficiary is a creditor A bl e

os- such word "is” defined in~the: Truth-in-Lend; 9. Act ond’ Regulation Z, the

“benaficiary  MUST ply - with ‘the” Act and.:Regul + by ‘maki d ] T /- %47//&/&’/

b 4 | g 9
disclosures; for this: purpois, if this instrument fs 1o by o _FIRST lien 1o finance
the. pirchase of ‘@ dwelling, use’ Stevens-Ness Form No.. 1305 or equivalent;
+if - this ‘instrument is- NOT -to "‘be "a first lien,:or:is not: to: finance the purchase
f o dwelling ‘use Stavens-Ness Form ‘No. 1306 fent.” If compli o
ith the Act is not required, dis P . i

i-_e'gurdr!his notice. e

ner-of the above.is 'ghtél;ora;ian: : -

orm ‘of acknowledgment opposite.) .
L TR T : {ORS 93.490)

STATE OF OREGON, County of ............. Jss.
L . e oy 19

Augu 3 . : s 191 5 S - . Pe}sénally‘v :
J Pers _‘ali}' apu:;erare,dtt‘hga'"arb‘ov'e'mi(z'u’:d.j . et who, each being first
g Ronﬂd L.; : Merman,andPeggy ’J o . duly sworn, did say that the ibrmer isthe: . ... ..

aS : énan.tS. b_y the enti tety o president and that the latter is the.....

secretary of

pl a corporation, and that the seal aftixed to the foregoing instrument is the

A e T corporate seal of said corporation and that the instrument was signed and

ged -the foregoing instru- sealed in behalt of said-corporation by authority of its board of directors;
and each of them ack ledged said instr to be ifs voluntary act

and deed. ' .

‘Before me:

tary. Public for Ofegon’ .| Notary Public tor Oregon T T (OFFICIAL
: : . o IRt : SEAL)

My commission:expires: . My commission expires:

REQUEST" FOR 'PULL’ RECONVEYANCE
¥o be vsed only when obligations have been paid.

-ep Trustee

. The undérsigned ‘is the legal owner..and; holder. of all,indebtedness secured by. the foregoing trust deed. All sums secured by said
tiust decd -havs boen fully paid and satistied. Yo’xi’hér’aby are'directed, on payment fo"you of any sums owing to you under the terms of
"said rist {de_'etli‘q'. pursuant ‘to t‘gtrd:te,"'ta”f'\f cél ‘all ‘evidénces ‘of indebtedriess secured by said trust deed (which are delivered to you
K together ‘with said frust deed)-and to feconvey, without warranty, . to the, parties designated by the terms of said trust deed the

 herewi
sestate:now held by you under: the same. Mail:reconveyance and’ dociifménts to L.

., Beneticiary

ed to the trustes for N before will be mode.

TRUSTDEED 7 S e Vs‘r_};rsﬁo‘p OREGON,

T (FORM No- aBaiNy 1 5 e R o Ledis et Cbunfy of "

I STRVENS-NESS LAW SUB, GO, PORTUAND, ORE. -5 5w’

VIUF certify that the within instru-
ment was received for record on the

A3¢]

SPACE RESERVED in baok:reel /volume No. M85 _ on

FOR page 14874 or as document/fee/file/
. RECORDER'S USE instrument/microfilm No. ,
- SR ’ Record of Mortgages of said County.
. Bensticiary 7|l ¢ st ' Witness my hand and seal of
. County affixed.

i AFTER RECORD[NG‘RETURN T~,°"“ e 5 . . N ‘ ’
SOUTH VALLEY STATE BANK || - EV@}X‘“-~Biehn:2‘,’nt¥;Clef}§c~
| ijd:m}(52‘o el Ve - By .. f#D> A ..,.?.%';Depqty




