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THIS TRUST DEED, made this . August .. 19..85. between
KEITH ;. CARNEY and_JUDY. L. CARNEY, husband and : 2., betw

as Grantor;-...] N.T 2CO. as Trustee, and

MARVIN . Go. KUHLMAN

“as Bengeficiary, '

AL o WITNESSETH: .
o ‘iGta‘nt_br irrevocably. grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
PRI, G-k 7. I County, Oregon, described as: o

A portion of Lot-T in Block 8 in ORIGINAL TOWN OF LINKVILLE, now City of Klamath Falls,

Oigor;, ‘having a frontage on High Street of approximately 37.55 feet according to the

official plat ‘of said Town, and further described as follows:

minniIig on ther~Sou‘t’ﬁi side of High Street at a point thereon distant 22.40 feet North-
essterly from: the corner common to Tots 6 and T, Block 8; thence Northeasterly along
ﬁ:cgh Street 37.55 feet; thence Southeasterly and at right angles to High Street 120
Leets thence Southwesterly and parallel with High Street 37.55 feet; thence Northwesterly]
-&nd at right angles: with High Street 120 feet to the point of beginning, the frontage
'ézccgrding to the Supplemental Plat of said Original Town being approximately 38.42 feet;
i ] r 12 t th therly sid b ibed ** le W
~z;’tog%y;x]éy§vit% a lngx%P;I;t::[glyx arf? Eee rej‘ltgr%s, her i:?e c‘)nand :?pp%ggzanceef a%d S‘a}) ght?rfri;chl;‘sethaeregxg l?é?oigtlng‘ o? in anfweiSe ©
Lraow or hereaiter-appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
CQjon with ‘said real-estate. * pro%ert to be used as an alley.
: FOR;T_HEJPURPQ‘SE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sumi’ of . OURTEEI‘I...THQ.USAN.D_.TWQ.,.HUNDRED..AI\ID_..N_OIIO

R o - —=====.Dollars, with interest thereon according to the terms of a promissory
note of even 'datq.herewith, payable to betieticiary or order and made by grantor, the linal payment of principal and interest hereof, it
not:soorier paid, to be.due and. payable ... per_terms of note , .

The date-of maturity of .the debt.secured by this instrument is the date, stated above, on which the final installment of said note

bécorres: due:arid : payable. In the.event the within described property, or any part thereol, or any interest therein is sold. agreed to be

sold,  conveyed; assigned “or- aliénated By the grantor without first having obtained the written consent or approval of the beneficiary.
then,.‘a/t,t‘he-beneiit’;iary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become’ imuiediately due and.payable.

The ahove described ‘real’ property. is ot currently used for agricultural, fimber or grazing purposes.

Toprotect the. security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat_of said property; (b) join in
I: Toiprotect, preserve. and_maintaini - said property in good condition granting any easement or crealing any restriction thereon: (c) join in any
dnd “repair; not to remove or derriolish -any -building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not .to commit or - permiit 2ny waste of said- property. thereof: (d) reconvey, without warranty, all or any part of the property. The
’  To* complete>or restore .- promptly and. in good and workmanlike  @ranfee in any reconveyance mnay be' described as the “person or persons
3 Cany ilding of imp which, may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall
destroyed_thereon, and’ pay-when dtie-all ‘Costs incurred therelor. be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
3. To womply with all laws ordinances, refulations, covenants, condi-  lervices mentioned in this paragraph shall be not less than $5.
tions and -réstrictions alfecting said -property: il the beneliciary so requests. to . 10. Upon any default by grantor hereunder, beneficiary may at any
Join_in éxe ting such “fi ing ts pursuant fo the Unitorm Commer- time without notice, elther'in person, by agent or by a recetver to be ap-
cial .Code as “the “beneliciary may:. require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for

proper public -olfice_or ollices, as well as he cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

by -liling .oflicers “or searching- agencies- as, may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary.” " . . i issues and prolits, including those past due and unpaid. and apply the same,
o 4. To: provide: and ~continuously maintain insurance on the buildings less coats and expenses of operation and collecti including r ble attor-
‘now-or. hérealter ‘erected on the -said’ premises: against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and :such other hazards:as tmliciary_ may g time time require, in ficiary may determine.

3 .rasura e..value. ., written in 11. The entering upon and taking possession of said property, the
p p y, with Joss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of .insurance -shall be “delivered: to- the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the

if the. grantor shall. lail :for-any tesson to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or

delivér sald -policies 10 the.bencliciazy at least lifteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion- of any" policy’ ol “insurance:. now -or hereaiter placed on said buildings, pursuant to such notice.

the beneliciary’ -may. _procure the -same -at; grantor's expense. Tho amount 12, Upon default by grantor in payment of any indebtedness secured
Collected “under ‘any :lire or- other -insurdnce policy may be applied by bencli- hereby or in hix performance of any agrecment hrreunder, the beneticiary may
.ciary upon’ any indebtedness, secured - -hereby and.in such order as beneliciary declare all sums secured hereby immedintely due and payable. In such an
.may determine, or at option of _beneliciary - the entire amount so collected. or event the hencliciary at his electi ay i to toreclose this trust deed
any ‘part_thereol, may be.ycleaséd to grantor. Such application or release shall in equity as a mortgdage or direct the trustee to foreclose this trust deed by
not cure'or waive any-delault or fiotice of default hereunder or invalidate any advertisemnent and sale. In the latter event the beneficiary or the trustee shall
-act ‘dorie ‘pursuant’ to such ‘noticel . B R | execute and-cause to be recorded his written notice of default and his election
e 5. To. keep :said *premises dree fromr construction I'ens and to pay all to sell the said described real property to satisfy the obligation secured
axes, assessments.and 0 harges, that‘may be-levied or assessed upon or hereby whereupon the trustee shall lix the time and place of sale, give notice

against said - property. E 6 assessments and other thereof as then required by law and proceed to foreclose this trust deed in

charges”become - past due or. delinq;m":t and ;;‘ro}nptly delivler receipts therefor the manner provided in ORS 86.735 to 86.795.

“to beneliciary; -should -the grantor, ail to make.-payment of any taxes, assess- i g,

ments,. insurance’ premiums; liens or other charges payable by grantor, either 1 dllt A“,"‘.”’e trustee has commenced foreclosure by advertisement and

By direct, pay . e ofovidind -beneliciary with funds with which to sale, and at any time prior to 5 days belore _the date the trustee conducts the

make ‘such: payment, iciary may; at_its- option, make payment thereof, s';le'd”;' granto(; or any other person so privileged by ORS 86.753, may cure

e the -amount. so paid, with interest-at the rate set forth in the note secured  in¢ ¢ 's::", o bdafﬂ"’} It ‘th; :;lan;:l c:r;svsts of a lailure to pay, when due,

hereby, together -with ‘the obligations. described “in paragraphs 6 and 7 of this e ure dy o "1"" _deed, the default may be cured by paying the

freret "deed.. shall be:added -to. and-hecome a.part of the debt secured by this  toi'ey amount due at the fime of the cure other than such portion a3 would
,- 8hé D not then be due had no default occurred. Any other default that is capable of

ed, without waiver:of .any. rights_arising {rom breach of any ol the H N A "
fiants hereof and lor such paymenls, wth interest as aloresaid, the prop- being cured may be cured by tendering the performance required under the

N " ° ! obligation or trust deed. In any case, in addition to curing the delsult or
erty:: hereinbelore ‘described,- as. wéll as’ the grantor, shall be bound to . the H . th
n: extent -that. they. are-bound. for- the pay of the obligation herein Qetaults, the person elfecting the cure shall pay to the beneliciary all costs

. : fiatal -abl ithe and expenses actuall'y incurred in snlnrdng the obligation of the trust deed
g:?ﬁgfg;,a:gf&:'ﬁ:nﬁa;mem ];:',ig,lﬁ,i”‘ at the {:p‘t’ilo'; Zﬂh‘:‘i’:n:ﬁg;r:, g;ge,g‘.:r with trustee's and atforney’s iees not exceeding the amounts provided
'f,"df,-'(g’gf-:‘i'?:a:ﬁcgfﬁi?’;r:}:?  Lrust: deed immediately due and payable and 14, Otherwise, the sale shall be held on the date and at the time and
o . To pay all costs, feea ‘and expénses of this trust including the cost Elace d"'g:';kd in the notice of sale or the time fo which said sale may
of “tifle scarch: as well as the other: cost3 and” éxpenses ol the trustee incurred ;"' :::‘p“:;cd "i‘/pi';lq,!;'g"g nl:" law- IT"e :'"-'5’:‘7 ”‘al)' 5;” said property either
in’connection: with .or ‘in‘ enforcing this obligation and trustee’s and attorney’s  puctio ‘;o e highest ’L.",d' ’;"C" and shall sell the parcel or parcels at
fees actually incurred. ) shnll' :;cliver to lltfe”urc;ms:: ‘;:;‘r ;ns{l:..:n’)(;:zcam the. ',.'é"eb o’, sale. Trus.tr;

P i I POC H i T eed 1 S requIr y Jaw conveyin,
'a_-appear. .in and- defend. any action or proceeding purparting to the property 3o sold, but without any covenant or warranty, cxpress or im-

affect the security rights.or powers of beneliciary or rustee; -and in any sit. i PRI ciats in' the deed of any matters ol inct shall be conclusive proof
thereol. Any person, excluding the trustee, but including

action _of. proceeding in: which the béneficiary. or: trustee may appear, of the truthiul
the grantor and beneficiary, may purchase at the sale.

any suit_for . the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ‘ol title -and " the -béneliciary's; or trustee's attorney’s fees; the
amount of -attorney’s: lees mentioned in thix paradraph 7 in all cases shall be 15.- When trustee sells pursuant to the powers provided herein, trustee
lixed by the:trial . court. and.in_the. evént ol an appeal lrom any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree: of the trial court, dranfor: further agrees to pay such sum as the ap- cluding the compensation of the frustee and a reasonable charge by trustee’s
pellate cotirt shall “adjudde Feason ble tho beneliciary’s or frustec’s atfors attorney, (1) ta the obligation secured by the teust deed, (J) to all persons
ney's, tees on such appeali. ) Aaving n-co.nh:d liens subsequrnt to the interest of the trustee in the frusf
1¢ is mutually agreed that: ° deed as their interests may appear in the order of their priority and (4) the
8. In the event. that any portion or_all ol said property shall be taken surp'lu!. if any, 1o the grantor or to his successor in interest entitled to such

- urder the right of inent d in of et ion, beneliciacy shall have the surplus. 16. Beneliciary P . . .
= right, it it :s0elects, ‘to require_that _all or any portion of the monies payable . . f' ‘t‘c"‘" ':;Yh rom time ro time Appoint & suCCessor, or succes-
- as_compensation, for:such taking, which. dré in excess of the amount required m"o ;',") iy named neremn 0:,‘;0 any successor frustee appointed here-
o pay-all ;reasonable  costs, -éxpenses. and aftorney’s lees necessarily paid or frostec '3”“"’ 3 sh"P mtment,  xn withour conveyance f0 the successor
3incurred by “grantof - in ;such_ proceedings, shall be paid to beneticiary and rustec, the ;""'h all be vested with ali title. powers and dufies conferred
“applied by.it lirst upon any reasonable costs and cxpenses and attorney’s lees,  UPOR ATY trustee herein named or appointed Aeceunder, Each such appointment
. 1

d i ¢ i 8 H : . * and subastitution shall be made by written instrument executed by beneliciary.
Zz::r’:';i';h:u‘:;:’L.‘“d'J-', Cand . the -] > "" ,P:'du%"‘nf;:'szdf,:kg;c:, W.;:I'C:. ;:’hen recnr.d.rd in the mortgage records of the county or counties n?n
secured hereby; and grantor agrees,”at its own expense, to take such actions :l ;‘!:m :u:cp::)‘;’;‘y:u‘r’ situated, shall be conclusive proof ol proper appointment
.- and -execute -such instruments as shall_ be necessary in obtaining such com- * e,
 pensation, -promptly..upon beneliciary’s request. 17. Trustee accepts this trust when this deed. duly executed and
58, At -any time_and from time to time upon written request of bene- acknowledged is _made a public record as provided by law. Trustee is not
ticiary,~ payment ‘ol :its _lees and’ presentation_of this deed and the note for obligated to notify any party hereto ol pendx,
endorsement -(in case of full ¢ nvey , dor- _' X ., without allecting trust or of any action or proceeding in w ich grantor, beneliciary or trustec
the liability of any:person for. the .payment. of the indebtedness, trustee may shall be a party unless such action or procesding is brought by frustes.

ing sale under any other deed of

NOTE. The Trosr. Déed Ad provides that the: fristes heraunder must be either an oftomey, who is an_gctive member of the Oregon State Bar, o bank, trust company
# or" savings ‘and loon iati horized ~ 16 do q under the laws of Oregon or the United States, a sitle insurance company authorized to insure title to teal
“-property of this” state, Its subsidiaries,”affiliates, “agents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 696.505 1o 696.585.




béd 'teaI propertykan has a’ Va]td unencumbered title thereto except

and /trﬁét heWiII Warrant -and ‘forever: defend the same against all persons whomsoever.

‘The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantors personal iamlly, h hold or agricult al purposes (see Important Notxce below),
e BT g N5 5 T lE Ty > g 55

This deed apphes to, inures to the benefit of and binds. all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, ‘péisonal representatives, ors and ig: The term beneficiary shall mean the holder and owner, including pledgee, of the
contract ‘secured hereby, whether or not named as a beneliciary herein. In /tonstrumg this deed and whenever the context so requires, the
hm & der includ the feminine and the neuter, and the singular ‘number includes the plural.

“IN WI TNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.

e IMPORTANT NO'I'ICE- Doluo, by linlng ou! whichever warranty {a) or (b} is
% not PP {o} is ble and the b y is o creditor
a8 such “word is definad “in_the  Truth. in-Lending Ac! und Regulahon Z, ﬁm ITH
- beneficiary . MUST fy  with .the . Act and Regul
“diselo “for this purposs,-if this inst tisto be a FIRST lien fo financa = TTTTTIY

{the purchase of a dwollms, use Shv-ns—Ness Form No. 1305 or equivalent; . - o

if -this -instrument is NOT_to be:a first lien, or is not fo fmance the pumhnw

of ‘a dwelling vse Stevens-Ness-Form: No." 1306, or eq 1} ¥ ’
7 With the Act'ls’ not ‘required, dilngnrd fhls notice. ’

' (Il ‘the signer of thu above is o umoro"u
" -use the form ef ucknewhdgmom opposln)

8 3 . - STATE OF OREGON, County of........ Jss.
. 'County of - ) g - rey 19 .
ST, S.éptenber-. ’-?;2? N T) 85 s Personally appeared and
: ,sunally 'ippeafe’ Mﬁb&va d... e PR who, each being first
TH %Aﬂfi B ‘XUDY E- _CARNEY . duly sworn, did say that the former is the e ae e e en

president and that the latter is the...........
SOCIOLALY Of ..oooreereccce ettt

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrurment was signed and
. sealed in behalf of said corporation by authority of its board of directors;
B nient io be ¢ - y act and deed. an: ;&cg- of them acknowledged said instrument to be its voluntary act
- LI B N =t 1! eed.

Before me:

’ (on«'tcuu.
SEAL) - °

Notary Public for Oregon (OFFICIAL

Nftary Pl for Gregon ./
SEAL)

: :; My commxssxon expxres‘ // /

My commission expires:

nsausn'#on FULL RECONVEYANCE
To bs uied only when éﬁllguliani have been paid.

70: - i ‘ Tru§teé

The undersigned is the legal owner and holder of all indebted; secured by the foregoing trust deed. All sums secured by said
‘trust deed ‘have been 1u)1y pa:d and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

i amid trust deed or pursuant. to to 1 all evid of indebtedness secured by said trust deed (which are delivered to you
g herow:th together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

eatate ‘now held bylyou under fhe sama. Ma:l reconvayanoe and documents to et e e e et e om

,7‘19 .
' Beneliciary
D et ll.i.“;.‘diu_m‘;‘rlu- :n.3d OF THE. NOTE which it sacurss. Both muat be detiversd t;éh-(ir/\nh- for liation befors yance will be mode.
e TE OF ORE
o oL STA BWharn b
: ORM No. 821} it : . L Counfyof
 STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. s o . B . . I certify that the within i "7f nt
' - ’ . was recen?d for r%cord onthe. 7.0 ggy
of 19
: : "Grantor | , sees:sa#:sm,v_én in booL/reeI/vqume No. M85 ... on
e 14880 or as fee/file/instru-
‘Marvin G.- uhl & Kuh) FoR Page .. a3RRE s L
Ma.rv:.n ‘G K man . Beatrice rman RECORDER'S USE ment/microfilm/reception No...33262.,

= S e : SR Record of Mortgages of said County.
- Witness my hand and seal of
County affixed.

—.Evelyn Biehn, Cgunty. Clerk. ..

N | ‘ ’ TITLE
:Fee: :§9.00 By 75’7”’1 ”’;Z%_ Deputy

LI TR 5 Beneliciary

AFTER RECORDING:RETURN TO




