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, 1983, bétween

. - cd
~County . > as Trustee, and

..........Ei.rﬁlan.quniél:iga..'.Ctzxpgxa.cion...Qf..,Q;;egon
as Beneficiary,

L e WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot .39B‘Qf ’I:‘.AKESHOR.E GARDENS, according to the official plat
[ thereofsonfile in the office of the County Clerk of Klamath

County,’; Ofego

together with all and singular the t , heredit, and appurtenances and all other rights thereunto belonging or in anywise
now-.or hereafter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum'of . IWenty-five thou : ; ..d-~f.i.f._ty:-f.o_ux:._,do_llars,_._and_“f,if.ty. cents. .

S \i......Dollars, with interest thereon according to the terms of a promissory
beneficiary or order and made by grantor, the final payment of principal and interest hereot, if
riot soonér paid, to be due" dand payable - e 09'16",1@92.00.0 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for ‘agricultvral, timber or grazing purposes.

=

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improverent thereon; ]
not to commit or permit any ‘waste of said property.” T s LSS L thereof (d) -reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike . . 8rantee in_any reconveyance may be described as the “person or persons
manner any building or’improvement which may ‘be-constructed, damaged or™ entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be L:oncluswe. proof of the truthlulness thereof. Trustee's fees lor any of the

3. To comply; with all’{aws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not Jess than §5.

in *.s‘}d property; if the beneficiary 20-requests, to . 10. Upon any delaul.t by grantor hereunder, beneficiary may at any

8 ot ‘pursuant - to the - niform ' Commer- time without notice, either in person, by agent or by a receiver to be ap-

cidl Code' as the “beneliciary "may reguire. and. to pay lor lilind same in the pointed by a court, and without regard to the adequacy of any security for

proper public oflice : or, ollices, as zell as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

by tiling officers or searching aogencies as may beé deemed desirable by “the erty or any part rhereoit In its own name sue or otherwise collect the rents,
hbeneticiary, | o ‘ .

Lo k issues and prolits, including those past due and unpaid, and apply the same,
o provide and continuoiisly ' maintain insurance on the buildings less costs and expenses of operation and collection, including reasonzble attor-
P H f . n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
ki s 5 uire, i liciary rlnladeerermme.
an amount not less than'$.. 25 154 .., written'in + The entering upon and taking possession of said property, the
companies acceptable to the _bnn?a;gz%ry, with loss pay o the latter;. all. . collection. of such rents, issues and profits, or the proceeds of Ii‘:: ?md’:)ther
policies”of insurance shall be deliyéred to the beneliciary as soon as insured;” insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail lor“any.}eason to procure any such insurance and_ to property, and the application or release thereol as aloresaid, shall not cure or
deliver said -policies fo.the bengliciary at least filteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of -any.‘policy o} insurahce now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procice the same at drantor’s expense. The amount . 12, Upon default by grantor in payment of any indebtedness secured
collected under any" fire. or other insurance policy may be applied by beneti- hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part: thereol, may be released to gdrantor,.Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and sale, In the latter event the beneliciary or the trustee shall
act don; p;!su;mt to qgch notice. P trom & truction I d o " :axecu;; a:d caz_:;e ;o be.brrcordnli his written notice of delault and his election
- 10 keep said-premises iree from construction I'ens an 0 pay a. o sell the sai escribed real property to satisfy the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix lf:c time and’place of saglc, give notice
against said property ‘before any part of such taxes, assessments and other  thereof as ther required by law and proceed to foreclose this trust deed in
charges become past due or de'linq;.lent and promptly deliv[er receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the.grantor fail to make payment of any taxes, assess- : ; N
ments, insuche premiums, liens or other charges payable by dranior, either ;3‘;‘ ';ﬁ;rlf:'"i ’;:‘,.;t:"l:"ss 3‘_:;’;";;";;:‘: ‘Iz:“l}’:f:";:’irﬁg::'z‘;;';:gts -'ll';:
by direct payment or by _glovxldmg beneliciary  with funds with which to S granfor or any other persen s privileged by ORS 56 353 aus it
make such payment,” beneliciary may, at its option, make payment thereof, the delault or defaults, If the i 1t ists o a ini . Y
and the amount so paid, with intérest nt the rate set forth in the note secured sums "cu"d’ b 'Z rust ; ; "l"h C;';"’I: of a ailure to
hereby, together with the obligations described in paragraphs 6 and 7 of this . y the trust deed, 'h" clau m""".‘h be cured
trust deed, shail be added to and- ‘become’a’ part of the debt secured by this e cure other ¢
trust deed, without waiver. ot any rights. arising from breach of .any of. the
covenants hereof and fpr, such payments, ‘wth interest as aloresaid, the prop- .
erty . hereinbefore " described,” as well as- the drantor, shall be bound to the
same extent that they are -bound for ‘the payment: of ‘the obligation -herein
described, and all such pay i1 be. i liately due.and payable with- ..
out. notice, and-the nonpayment thereot shall, at the option ol the beneliciary, .
render all sums securer;. by !hiédm:jsl deed immediately ‘due and payable and’
constitute a breach of this trust deed. .= - il e B - : : 4 ar ! ]
: To pay all costs, fees and expenses: of. this frust. including the .cost Aglgﬂ!:ggﬂ{cstﬁ?gl:: ":o:?;e fé‘f’,ﬂz’, ’;’.’h'e ot:u;[;: time “’"“'h'F: said sale ."}',3)
of title search as_well as. the other costs and. expenses .of the trustee incurrgd " in one ‘;:?arcel o ":-n separal: pau:els and shai[ ’:’:ﬁ' 's:e sglcell":rp""),’c:l‘: ;"'
;’n sconr::r:‘elztlin;n;::;ﬁ:; in enforcing this obligation and ‘trustee's and attorney’s auction to the highest bidder for cash, payable ar the ﬁim o saI:aTmslee
ee: 5 : : - . ¢ ]
7. To appear in and delend any action or proceeding purporting to < its deed in form as required by law conveying
affect the Security ‘rights or’ powers of. beneficiary or:trustee;.andin any suit, - S e"”l'es.s or un;
action or proceeding in which the beneliciary or trustee may appear, including m';;" :’sf"'l”‘;?’? ¢
any suit for the foreclosure of this deed, to pay all costs and expenses, in- . € dut includi
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount ‘of atforney’s lees mentioned in this paragraph 7 in all cases shall be 15.-When trustee sells pursuant to the powers provided herein, trustee
tixed by the ttial court and.in the event of an appeal from any. judgment. or shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
decree af the -trial court,. grantor lurther agrees to pay such sum.as the ap.  cluding the Compensation of the trastee and a reasonable charge by trustee’s
pellate court shall adjudge reazonable as the beneliciary’s or trustes's aftor- aftorney, (2) to the obligation secured by the frust deed, r3) fo all persons
ney’s fces on such- appeal. X having rwn!dr:ci licns subsequent to the inferest of the rustee in (h_r trust
It.is mutually agreed that: . . . . deed as their interests may appear in the order of theie pravcity and (4} the
A the event that any portion or all’ of said pioéen‘y shall be taken ::rr;ll‘x::.ul any. to the granfor or 10 hic successor in interest entitled to such
under the 'right ol eminent formain or d ion, beneficiary shall kave the - " 15. B. eliciary - i timme . .
right, il it 30 elects, to require that all or any portion of the monies payabla - 3 t::ste: ..im':?’h::f;: 1‘:rmro ‘:n;f"::c:ff::‘rmtr?;s;::c:;!:;ir:;’c;uﬁ::-
as compensation for such taking, which are in excess of the amount required Upon such intment, and  without
fa pay all reasonable costs, expenses and attorney’s fees necessarily paid or trustee “{’: latter sha’;lpobr vested widh oIl fitle
incurred. by grantor .in such proceedings, shall be paid to beneliciary and ’ - H 3
applied by it first upon any r ble costs and and attorney’s lees,
both in_the.tial and appellate  courts, ily ‘paid ‘or, incurred. by. bene-.
ticiary in such proceedings, and the balance applied upon the indebfedness
secured. hereby; and. grantor agrees, at .its own expense, to take such actions
and ' execute such instruments as shall’ be necessary’'in obfaining such -com-. ~
pensation, promptly upon beneliciary's request. 3 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request ol bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment of its lees and presentation of this deed and the note for  obligated to notity any party hereto ot pending sale under any other deed of
endorsement (in case of full r 'yances, for lation), without atf J] trust or of any action or procegdmé n wh:c!_: £rantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a parfy unless such action or proceeding is brought by trustee,

14, Otherwise. the sale shall be held on the date and at the time and

which the property is situated,
of the successor trustee.

'NOTE: The Trust Deed ‘Act provides thatthe trustes hersunider must ba-either an ‘attomey, ‘who is. an: active. member .of the Oregon Stote Bar, o benk, trust company
or savings and loan. association authorized to do business under the laws of Oregon or_the United States, a fitle insurance ompany quthorized 1o insure title to real

property of this state, its subsidiaries,’ offiliates; agents or branches,: the  United States ‘or any-agency ‘thereof, or an escrow agent licensed under ORS 696.505 fo 696.585.
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The geantor coveniants and agrees to-and with the beneficiary and.those cleiming under him, that Fe is faw-
3 in ‘fee-gi@'g!e_tzﬂsaid ‘described Qalr Pﬁqperfy and-has-a valid, unencumbered title thereto

and that he will warrant and foréver defend the same against all persons whomsoever.

This Trust Deed secures a note with variable rate proVisions which may vary the
note's terms.

The granfor #artants that -the proceads of the loan represented b:
(a)* primarily for grantor’s personal, family, househo i purposes (see Im

- gre ; . portant Notice below),
(b) for an ordanization, or (even if grantor is a natural person) are for busi; or cial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns., The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In /zonstruing this deed and whenever the context so requires, the

line gender includes the femini; and the neuter, and the singul, b includes the plurel.

IN WITNESS WHEREOF, saidvgrantor has hereunto sef ; k day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichavor warranty {a) or {b) is
not licable; if y la) is applicable and the beneficiary is a creditor
ned in- the Truth-In-lending Act and Regulation Z, the
] ly with the Act and Regulatio; by - making required
; -for this puspose, if this.| [ Is-to be a FIRST lien to finance
tho purchiase of a'dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if ‘this insteument. is° NOT to be a first lien, or Is not to finance tho purchase.
of a dwelling -use Stevens-Ress . Form.No. 1306, or equivalant. if I :
with the Act Is not required, disrogard this notice.

{If the signer of the ahave is ‘o corporation, .-
use the form of acknowledgment oppasife.) ©

Ly

STATE OF OREGON, . . j” : STATE OF OREGON, County of..

, 19

. County of

} ) 19.'_85 Personally appeared ..
Personally appeared the above named.

duly sworn, did say that the former ig the
president and that the latter is the...
secretfary of :

R & corporation, and that the seal affixed to the foregoing instrument is the

e e eI corporate ssal of said corporation and that the instrument was signed and

ledged the foregoing instru- sealed in behalf of said Corporation by authority of its board of directors;
=y and each of them ack dged said instr to be its voluntary act

Y act and deed. and desd.

Bofore me:

4

BT PG tor OrebolC7 Y E% Notary Public for G (OFFICIAL

ATy - P . . SEAL)
:My‘-bgn’mﬁséion expires: 10 -5-88 My commission expires:

' REQUEST FOR FULL RECONVEYANCE
" Yo be vsed only’ when sbllgatiens have been paid,

TO;' : : . .., Trustéee

The undersigned is the legal owner-and -holder of all indebted, secured by. the foregoing trust deed. All sums secured by said
trust deed have ‘been tully paid and satisfied. You hereby are directed, on ‘payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to-cancel all evid of indebted, ‘secured by said trust deed (which are delivered to you
herewith together with said truse deed) and to reconvey, without warranty; fo the parties designated by the terms of said frust deed the
estate now held byfyou under»’the:ééme.SMéiIfrec‘o'nqeyanca'and dacurnents to

DATED: .

Beneficiary

De not losa or destroy this Trust Deed OR THE NOTYE which it secures. Both must be deliversd 1o the trustes for before will be mode.

TRUSTDEED [ = " curoromscon
{FORM No..B81)~; - Ap e ST s e vo v - County of
STEVENS-NESS LAW PUD, CO.. PORTLAND, . I’ mrﬁfy th&t the Within instrument

was received for record on the. 16th day
of September

ss.

..James C, McClure

Grantor 7$PAICE. RESE{RV’E‘IJ’ ‘
FOR 02 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 5.31‘0._2,

) Record of Mortgages of said County.

FinanceAmerica Covfﬁb'i'av.tio'n“ ' :
= s Beneficlary |y o Wxtn.ess my hand and seal of
— : County affized.

AFTER RECORDING RETURN TO

Finar_lceAmeifiéai Cbi‘p».‘}; i ) . o .. Evelyn.Biehn,_ Go; tx..Clerk....._-..
PO BOX 25448  ~ = - ; : s, " e

‘- NA
Port—léqd,£Qrggon 97225 By 2 /‘9".7) I’Z 5} jDeputy

Fée: $9,00 P




