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__._i;,Tgn'srrRUSTDEED.madathis,_.,l Yo of ..., September .. o 1085 . batween

... K% James . T.. Mears. and. Darlene C..Mears***......

..............................................»...................‘........asgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a coi‘poi‘atién ‘organized and existing under the laws of the
Ugiled States, as beneficiary; :

ST : s WITNESSETH: . . ;
" The grantor irrevocably grants, bargaing; sells and coniveys to the trustes, in trust, with power of sale, the property in
Lors amath County, Oregon, described as: h '

Lots 31, 32, 33 and 34 Of LAKEHOOD HEIGHTS, according to the official
plat thereof on file in the officerof ‘the County. Clerk:of Klamath County,
Oregon. o '

Grantor's performance under this trust. deed and the noﬁe it secures may not be assigned
to or be assumed by another party. In the event of an attempted. assignment or assumption
the entire unpaid balance shall beconie immediately due angi,payable. ST

which said described real property is not currently used for agricultural, timber or grazing purposes,

" together with all and singulor the Eapbpr'{enbnces. ienerﬁenis. hereditaments, rents, issues. profits, water rights, easements or privileges now of
. hereafter belonging 1o, derived from or in anywise appertaining to the above described premises. and all plumbing, fighting. heating, venti-
|aﬁng.\air,-condiﬁoning, refrigerating. watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in plage;sucﬁ aé - wall-to-wall carpeting and linoleum, shades and built-in appliances aow or hereafter installed in or used in connection
. with the abové 4‘s!§scii5éd “premises. including all inferest iherein which the granfor has or may hereafter acauire, for élxtpurpos_e of sacuring

performance:ohnnh a 'féen'ianr? ‘5 the grantor herein’ contained and the payment of the sum o BA ]DFIVFHUNDBH) AND -
{$mi 1ys 00.0 .j-Dollars;,wifh,inierasf thereon according to the terms of o promissory note of even date herewith, payable to fheno/]_OO-

beneflciurypée y the-grantor., princ‘ggl and interest being payable in monthly installments ‘of $.:.n224:,30 commencing
19 : .

This trust deed ghall further secure the payment of such additional money, acquisition of the property Eg the beneflciary after default, any balance remalning in the
it any, a8 may be-loaned herenfter by. the heneficlary to the graptor or others reserve .account shail be credited to the indehtedness, If any authorized reserve aceount
having an' Interest the above desctibed fropertY.'an may be evidenced by A - for taxes, t preml and other charges is not sufficlent” at any
note or notes. If the indebtedness secure bg this truat deed i8 evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more than ons note, the ‘beneflelary may credit poyments e ived by It upon  defielt to the benefielary upon emang, and If Tot paid within ten days after such demand,
any of sald potes or part of any payment on one mote and parb on another,  the beneflclary may 8t its option add the amount of such defleit to the principal of the
as the beneficiary may elect. : N obligation secured hereby. .

The grantor hereby covenants to and with the truatee .and ‘the beneficlary . Should the grantor fail to keep ang of the foregoing covenants,
herein_ that the paid premises and property conveyed by this trust deed are heneficiary may ab i out the same, and all its expenditures
{ree and clear of .all encumbrances 8N that ‘the grantor ‘will ~and’ his heirs, jed in the note, shall be rep:
tors and tors shall warrant and defend his sald title thereto  the grantor on d eured by the lien of this trust
sgainst the claims of all persons A : this connection, the beneficiary shall have the right in its discretion to complete
S : * any’improvements made on said premises and also to make such repairs to s21d
. 'The %ranwr covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary oOTF advisable.
thereof and, when due, all taxes, assessments . X
sald property; to keep said %nperty free from all encumbrances h The grantor further agrees to comply ordinances, regulations,
cedence over this trust deed; to complete ali bulldings In course of .col covenants, conditions and restrictions affec ay all costs,
or hercafter constructed on said g‘remlues within six months from the date  fees and expenses O this trust, {ncluding , as weil 28
hereof or the date construction is ereafter commenced; to repair and restore the other costs . and -expenses of the trustee incurred in connection with or
promptly and in good workmanlike manner any bullding or fmprovement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
sald propest; which may be damaged or estroyed and Day, when due, all to appear. in and. defend any. action or %roceeding purporting to affect the secuf-
ceats  incurred therefor; to allow beneficiary to inspect sald propecty at all fty hereof or the rights or powers of the beneficiary or trustees and to pay all
times during construction; to replace an work or materials unsatisfactory to costs and expenses, inciuding cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice from beneficlary of such rensonable sum to-be “ixed by the court, in any tion or proceeding in
tact; not to remove or destroy an; bulldm% or improvements now or hereafter  which the beneficiary or trustee may appear and in any suit brought by bene-
constructed o id premises; to xeep all buildings and improvements now OT ficiary to foreclose this deed, and all said sums shall be secured by this trust
Lercafter erected upon sald pmgeny in good repair-and to .commit_or suffer deed.
no waste of sald premises; to keep all- butldings, propert¥ and improvements
now or hereafter erected on said premises continuousty nsured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in .a sum not. less than the original principal sum of the mote of obligatlon  any further statements of account.
secured by this trust deed, in 8 pantes & ptable to the bene-
ary, and to dellver the originat policy of insurance in correct form and with 1t is mutually agreed that:
ble clause in favor of the beneficlary attached and with .
rincipal place of business of ‘the beneficiary at least 1. In the cvent that any portion or all of said property shall be taken
e effective date of any -such policy of insurance.’ If under the right of eminent domain or condemnation, the bene! it shall bhave
ald po is not 80 tendered, tie beneficlary may ts own the right to comnence, prosecute in its own name, appear in or defend any ac-
A retion obtain insurance for the beneflt of the beneflclary, ‘which. Insurance tion or Emcocdlngs. or to make any compromise oF settiement in connection with
heil be non-cancellable’ by “the grantor ‘during the. full- term 'of: the  policy, thus : such tnking and, if it so elects, to equire that all or any portion of the money’s
btained. e . : K . < payable as compensation for such taking, which are in excess
X A . quired to pay all bie costs, expenses and attorney’s necessarily pald
That for the purpose of prasiding vegularly for the prompt payment of -all taxes, O incurred by the grantor in such pr shall be paid to t:xe‘beneﬂdu:y'
nd &

b;
assessments, and governmental charges levled or assessed agalnst the above - deseribed pro- and applied any reasonable costs and exp ney”
perty and insurance premium while the indebtedness secured hereby Is in excess of 80¢,  feos necessarlly by the hmiiiglsry in such proceedings, and iba
P ihe lesser of the orlginal purchase price psid by the grantor at the time the ltan was balance appit e ness secire hereby; and the grantor AETees,
made or the beneflclary’s otiginal appraisal value of . e time the loan g" ts-own “’;e“":' o take “h actions an “':o“"’ t"‘““m ‘“‘"&m‘g“e? d'h‘“
Wis made, grantor will pay to the beneficlary ddition to the monthly payments of e ““’:’“‘7 n auc P promptly upon the benell ary's
principal and interest payable undce the terms of the note or ebligation cured herehy  TCauesh )
on the date instatlments on princlpal and interest are payable. an amount equal'to 1/12 9, .At any time and from time to time upon written uest of the bene-
of the taxes, assessments, and ‘other charges due and payable with respect to sald property  ficlary, payment of {ts fees and presentation o this deed m the note for en-
within each succeeding -13. also 1/30 of the lnsurance premium payoble with  dorsemnent (in case of full reconveyance, for canceliztion), without affecting ¢
respeet to sald property within each Ing three yews while this Trust Deed 1s I unhlm{ ot any person for the payment of the \ndebtedness, the trustee may
effect a3 estimated and directed by the beneliclary. Benetlclary ehall_pay to tho grantor consent to the making of any map of Plll of sald propertys (b) joln 1n
interest on suld amounts at a rate not less than. the highest tute, authotlzed to be pald  any easement or creating and restrictiol () join In subordt
by banks oo thelr open passhook accounts minus 74 of . 1%. 1 such rate 1s less than  OF othor agrecment atfecting this deed or the lien or char d
4¢/,, the rate of interest paid shall be 496. Interest chall be-computed on the averuge without warranty, all or any part of the property. The
moathly balance in the account and shall be pald quatterly to the grantor by crediting ance may be described as the ‘'person or p legally
to the escrow account the amount of the interest due. the recitals therein of any matters or facts shall be

. . s truthfulness thereol. Trusice’s fees for any of the services 1o

- : il bed3X pot less than
any and all taxes, assessments and other charges levied 3. As additionsl securit hy e
S : , grantor hereby assigns to beneflcl during the
or amy .part -thereof, before the same besin to bear  continuance of thesc trusts 30t Sents, lasues, myuﬂes 5 of the pro-
on all Insurance policles upon sald property, such pay-  perty affected b this decd and of any person &tﬂ
ments are gh the beneficlary, as aforesald. The grantor hereby authorizes  grantor shall defnult -in the pay
the beneficlary to pay any taxes, assessments and other charges lesled or imposed he performance of
against sald property unts as shown by the statements thereof furnished by the ect all such renta
collector of such taxes, assessments or other charges, and .to pay the premi due and p&yablc.
-the statements submitted by the’ insuranee - earriers or their rep- flciary may at any time
es and to withdraw the sums which. may - be’ required from the reserve account,  celver to be appointed by & court, and
if any, established for that purpose. hold the beneficlary  security for the {hebtedness hereby secured, enter upan and take possesa
responsiible for failure t0 hase any sald property, or any part thereof, in its own name suse for or otherwise collect
the rents, issues apd profits, including those past due an
the same, less costs and of operation und_. 3 ae:!
ereby.

able attorney’s fees, upon arny {ndebtedness
as the beneflclary may determine.




4. The ‘entering’ u] and ‘taking possession of sald property, :
of suth rents, Iszues and profite or the proceeds of - fire:and - other Insurance pol.
fcles or uox?muﬁon or-awards for 113 taking or .damage of the property, and 1
the application or release thereof, as aforesal , shall -not cure. or:waive any de-. f.!
fault-or ‘notice of- defaunit' h der. or -1 date .any act- dous:pursuant-to  truthfulness'the:
such’ notiee. R o R fo e osuwe o andithe betieficiary, may:purchase st the. sale,’ -

5. The :grantor. shall notify beneficiary In writing.of any sale. or con- .9, “When the Trustee sells pursuant to.ths powers provided herein, the
tract. for sale of the above described property and . furnish beneficlary on &  trustee shall n}:pl theproceods of the  truates's sale as' follows: 1) To
form -ggﬁged it with such p [i the purch as  the - 0L theraale " Including - the -compensation of- the trustes, and a
would arlly be required of a new loan applicant and shall pay beneficlary  reasonable ‘charge by thé attorney: - (2) To - the obligation secured by the
a service charge. - trust” deed, = (s?. To all: persons " having recorded liens subsequent to the

[ . interests of ‘the trustee in the trust deed as thelr interests appear in the
6.. Time is of the essence of this Instrument and. upon default by the order of their priority. ' (4) The surplus, if an{‘,, to the grantor of the trust

t. y of any indebted d hereby or in performance of any deed or to his successor In interest entitled such “surplus.
agreement 'fzereunder. the beneficiary may declare all sums secured . hereby im- i , -

i payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to

| the trust property, which notice trustee shall cause to be time C a or 0 any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, trustee lnted hereunder, Upon such appolntment and without con.
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance Lo the successor trustee, the Iatter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the  and dutfes conferred upon anty trustee herein named or appointed hereunder. Each
Grustees shall fix the time and place of sale and give notice thereof as then such appolatment and substifution shall be made by written Instrument executed
required by law, , by ' the beneficlary, containing reference to this trust deed
N record, which,” when -recorded in the office of the county clerk
7. After default and any time prior to five days before the date set county- or countics in which the:property is situated, shall be

by the Trustee for the Trustee's sale, the grantor or ‘other person so proper intment of - the trustee,
privileged may pay the entire amount then due under this trust deed and - . .
the ob%lgauons secured themhg (i ding costs and -actuslly incurred 1L . Trustec accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of, the obligation and - trustee’s and attorney’s fees ledged is made a public record, as provided by law. The trustee is not obligated
no: ‘elxlcee%ln do}.he;-‘ than such pgrttlgn %l’ the prlnclpslf as would to uoﬁl{iy any pn.rbye‘lilleret?n of hx;e‘r:dthg sale tl:’nde; 4 other deed gg tnt:lstu ol:e of
not then be due ha efault occurred an ere re efauls. any action or proceeding in which the grantor, beneficiary or trustee shal Y

Lo - i’le améun‘f rovi&'ecffebx_ iaw) party unless :such -action- or proceeding is brought by the trustee.
-8. 'After the lapse of such time as mng en be reguired bly 1% followin, T
the recordation of sald notice of default an: giving of- said notics of sale, the 12. ‘This deed applies to, inures to the benefit of, and binds all parties
trustee shall seli sald property.at the time and place fized by him'In‘sald notice  hereto, thelr heirs, legatees devisees, . adminlstrators, executors, suecessors and
of 1ale, elther as'a'whole or in separate parcels, and in ‘such order as he ma de.  assigns.. The term  “beneflclary. shall mean the holder and owner, Inciuding
termine, at public auction to the highest bidder for cash, in lawful money of the rledgec, of the note secured herghy, whether or not named as a beneficiary
United 8tates, payable at the time of. sale, Trustes mnz postpone sale of all or lerein, In construing ‘this deed and whenever the context so requires, the mas.
anly portion of sald property by public sunouncement af such time and place of cullne gender includes the feminine and/or neuter, and the singular number in-
sale and from time to time thereafter ‘may- postpone the sale by ‘public an. cludes the plural.” - '

conclusive proof of

AN WIT_NESS WHEREOF, said 'Igrcmtor hctshereu.nto set his hand ahdﬁsecxl the day and year first above written.

'STATE OF OREGON .‘ S s
County of . Klamath | - o e - DARLENE'C. MEARS
 THIS 1S TO CERTIFY that on this._{ =™ day of September '
Notary Public in‘and for satd county and stato;. poracnally dppeared- th within namied
so oo f James T. Mears and Darlene C. Mears
to 109 personally incwuto_ : idenﬁcql»indlvidual,__snumed in and who executed the foregoing instrument and acknowledged to me that
, 1‘, ez \‘ : - ; ﬁsﬁ.}’ldnd ‘vollmtm_-ﬂ-y for the._'_qées_: ond pl_u'pcses &emh gxpressed.

I J’fgire herounto_set my hand und l@_::igl_: seal the day qad yecxr last above written.

%‘Tlaeu——-

.-Notary Public for Oregon - v
My commission expires: § O 3-8 2]

18 85 before me, the undersigned, a

i eml L L

.. STATE OF OREGON
: = County of

iE s o Trcertify ‘that the within instrument

day of Septempber , 1085
,{PON'Y. UBE THIS . .- 10'49_o'clock A M., and recorded
cui) Ton Hecomome. [ in;booki. M85 . . on page 15037
D g Fromter ol ohn i eous; i 3w uRecord of Mortgages. of said County. L
KLAMATH FIRST FEDERAL SAVINGS |  usEn, Witn hand and ;
AND LOAN ASSOCIATION atfived - Y hand and seal of County

Beneficiary . 1 c lerk
Alter Recording Return To: . Eve yn Biehn’ ounty Cler --

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

L9432 So. Sicth
Kl st Falic OF 97403 Fee: $9.00

‘REQUESTFOR FULL RECONVEYANCE:
To b used bxly whon- cbligaions’ have bewn pald:

TO: William Sisemore, ———rs Trustea ) .
- ;l'ﬁe‘,uﬁérslqned i3 the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed

bave been fully paid and satisfied. " You hereby are’directsd, on: payment to you'of any ‘sums ‘owing to you under the terms of said trust dsed .
pursuant to statute, to cancel all evidences of indebledness secured. by, said, trust deed (which are delivered to you herewith together with sai
trust deed) and to reconvey, without warranty, to the partles designatéd by the terms of said. trust deed the estate now held by you under the
BAMG: ] T e

: ) Klamai’hFlrsi'FederalSavmgs & Loan Association, Beneffcfary

LyThyL

i s




