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THIS TRUST DEED, made this 12th day of septembexr - “ S0 19 85 cer betwéén

..-.....-.......-.......................-....--..

Homer L. Brown. and Darlene S. Brown, husband and wife

rpust DEED VO A ’vPage

aee . .-....-..--..-...-...-...-...-...........-..........-...-............

.........................................................................aagfantor.WilliamSisemore.astrustee.and
ERAL SAVINGS AND LOAN_ASSQCI_A’I’ION. a corporation organized and existing under the laws of the

. . PR WITNESSETH: -
.. - :The.grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in
XKlamath .. County, Oregon, described as: )

1ots 3 and 4, Block 10 of EW I:i_E,I,g;H’irSv_,;l-\‘DDVIT;QN);;q thg City of Klamath Falls

o Grantor's performance under tﬁis trust deed and the note it secures may not be assigned to
Y? or be.assumed by. another party. In the event of an attempted assignment oOr assumption, the
o entire unpaid balance shall become immediately due and payable..

2. which-said described real property is not currently used for agricultural, fimber or grazing purposes, ;

e together with all and singular the appurtenances, tenements, hereditaments, ronts, issuos, profits, water rights, easements of privileges now- of
hereafter ‘belonging . to, derived - from or. in anywise appertaining to the above described premises, and all plumbing. lighting, heating, venti-
lating, air-conditicning, .refrigerating,’ watering and irrigation apparatus, equipment and fixtures, together with. all_awnings. venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with . the: above described . premises, including all interest thérein which the grantor has or may Eﬁ?ﬁ‘f ﬁéﬁsé&&dhgixmﬁﬁéf@aﬁ"g
perfso'rmGas%e cgoeach agresment of the grantor herein contained ond the payment of the sum of Seven-»and-»-vuo/-l»OO T I

{§. 20250 ),Dollars. with interest thereon according o tha terms of 3 promissory note of even date herewith, payable to the

beneficiary or order and made by the grantor, princigal and interest being payable in monthly installments of 5110-32 commencing
-..october 1> 19.8 - R

This trust deed shall further securo the payment of such additional money, . default, any balance remaining in the reserve t shall be credited to the
it any, as may be loaned hereafter by the beneficiary to the granter or others - indebtedness. - Ifthe reserve account for taxes, t: ce

haviog an interest in the ebove msg be evidenced by & - and other chorges is not sufficient at any time for the payment of such charges
mote or notes. 1f the Indebtedness secured b; as '.hei become due, the grantor shall pay the deficit to the beneficlary upon
motre than one note, beneflclary may ents recelved by 1t upo demand, snd if not pald within ten days after such demand, the bmeﬂ&y
aoy of sald notes.OF D -of any payment on one note and-part-on another, ma{ at its option add the amount of such deficit to the principal of the
as the beneficiary may elect. obligation secured hereby.

The tor hereby eovenants to and with the trustee and the beneflclary Should the grantor of the foregolug covenants, then the
herein that the said premises -and pro erty conveyed by this trust deed are beneficiary may at its op! 1l Its expenditures there-
free and clear of all encumbrances &an! that the grantor will and his heirs, for shall draw note, shall
executors strators shall warrant and defend  his i

be repayable by
an
agalnst the claims of all persons whomsoever. i

s sald title thereto  the grantol ed by the lien of this trust deed. In
i this connection, hall have the right n its discretion to complete
L N any improvements made on said premises and also to make such repairs to sald
grees to pay sald note according to the terms property as in Iits sole discretion it may deem necessary or advisable.
‘assessments and other charges levied against L
brances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
course of constru covenants, conditions and restrictions atfecting said property: to pay all costs,
o . h 1) onths from the date  fees and expenses of this trust, including the cost of title searcn, as well a3
hereot or the.dal : to repair and restore he  other costs the trustee incurred In connection with or
prowptly and in good workmanlike or improvement on this ustee’s and attorney’s fees actually iocurred;
sald property which may be damage g. when due, all : roceeding purporting to affect the secur-
costs incurred therefor; to allow beneficiary to property at all e e beneficiary or trustees and to pay all
times during construction; to replace MJ work or materiala unsatisfactory to costs and expenses, including ¢ ? title and attorney's fees in a
beneficlary within fifteen days after W tten notice from beneflciary of such reasonable sum to be tixed by the court, such action or proceeding io
fact; not to remove of destroy “i building or fmprovements now or hereafter  which the beneficiary or trustee may ap car and in any suit brought by bene-
constructed on sald premises; to keep all bufldings and Improvements now ot ficiary to foreclose this deed, and all said sums shall be secured by this trust
hereafter erected upon aaid property in good repalr and to commit or suffer  deed. :
no waste of sald premiscs; to keep all buildings, prop! and improvements . -
pow or hereafter erected on said prem nsured against loss The beneficiary will furnish to the grantor ot written request therefor an
by fire or such other < as the beneficlary may trom time. to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the mnote or o?}lgmon any further statements of account.
secured by this trust deed, in a €O y or pani CC: ble to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with 1t Is mutually agreed that:
approved loss payable clause in favor of the beneficiary attached and with
remium paid, to the princ al place of business of the beneficiary. at least 1.. In the event that any portion of all of said propert? shall be taken
Pifteen days prior to the ef ) e date of any such poliey of insorance. 1t under the right of or the beneficiary shall have
sall policy of insurance is not €O tendered,: The beneficlary may in its own undel ght to commence, prosecute in i3 O%E SOTR appear in or defend any sc
Sscretion obtain insurance for the benefit of the beneficiary, uich Insurance  tiom of roceedings, of to make any compromise of settlement in connection with
ghall be n Jiable by the tor. during the full term ‘ot the pollcy thus such taking and, if it so elects, to require that all or any portion of the moneys
obtalned. : AN payable as comgenntlon for such taking, which sre In exce
. o . . quired to eg 3 reasonable costs, expenses and attorney's
n order to provide r¢ larly for the prompt payment_ of said: taxes, agsess-  Of imcurr by the grantor in such proceedings,
charges and Insurance premiums, the grantor 2 rees 10 pay to and applied by it flrst upon any reasonable costs and expenser An
_TY, wgggher.wnh d in addition to the month? paymente of fees necessarily pald or fncurred by the beneficiary fo such proceedings,
rincipal “dr{“ t DAY ter the note or obﬁgmgm secured balance applied upon the indebtedness secured hereby: and the grantor agrees,
Eereby. an amount equal to t xes, ts and at its own expznne_.Aulr Itake such actions and execute such instruments as shall
other charges due and J)uynble wil : h succeeds D€ ary in g such pensation, promptly upon the beneficlary's
ing z:elvelﬁxlonthu. :nwn!sl;done- et n p"’"‘"{,‘ﬂ' request.
payable with reapec ea ears whl'e 2. At any time and from time to time upon written request of the bene-
this trust d:;db“’m"“’ in d {’e"‘"c‘"‘{' } offts fees and presentation of this deed and the note for en-
“m!"emem for canceilation), without affecting the
loan; m!: at the optlon of ary, th - 5 o t.‘o(t u;e l:lgebv.edness,_ the trustee may (8)
the bencficiary fn trust as 8 reserve account, without - interest,: to pay said e m ﬁ,: t%er.eon, "(’c‘;"iﬁz',“,"’lg"":n{,‘:,,mu“?‘,,
taxes, or other charges when they. shail become due  or gther agreement affectlng he lien or charge hereof;
without wagra:\lty. ?ll)l ?r “{h . grantee in u;
may be described as ¢ y ereto”
© While the grantor fa to pay any and all tazcs, faacssments and other  thee ;
et e of St s, b B 3 i Tl S e et e, of 1Y BT G by o g oo oL
the same begin eur interest and also to-p n g
llcles uponxnald property, such payments are %o be made through the bene shall bo not 1955 n -
felary, “nl la(uresald. The grantotr hereby i ¥ 3. As additional
. Anl

anq payable.

seeurity, grantor hereby assigns 10 beneficlary during the
an; taxes, ‘assessments . and . sed against  continuance of these trusts all Tents, lsaues, rovalties and proflts of the pro-
said property fo the amounts as 8ho e f -furnished  perty affected h{ this deed and of any tocated thereon. lﬂnu
by-the collector of such taxes, nysesy K d to-pay the  praator shall default In the payment of
premi . {n:-the ts -shown- on. th te; d ‘hy  the performa reement hel
ance carrlers or thelr representatives, A lect sll such royaities and
: thdraw the sums whic be required from  become due and pay gon poy default by the gran
tablished for -that -pul T agrees t any time wi hout notice, either lo person,
3 € responaible: for: ! celver to be appointed by a court, and without tegard to
‘anes : n:or for sny:loss or: amage - growing out -of & defect In: y in-  security for. the fndehtedness hereby secured, enter upon
surance -polleyi . and the bene(iclnry;;herebyv:h,:nuthorlzed. - i sald property, or -any part thereof,
loss, to ‘compromise : and settie ‘with:any: insurance company - 80 the: rents; [ssues and profits, including those past
such insurance receipts UROR the obligal d by this trust . In - the same, less costs and expenses of nsermou and collection,
computing the ¢ 0 e for payment and atisfaction in  sble attorney’s fees, upon any indebtedness secured bereby, sod/in such
full or upon sale of other acquisition of the property by the beneficiary after os the beneliclary may determine. BT T et s
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ruthfy 0ding the trys
: T o  8nd-‘the b, t thg sale,
totify  beefici fn wilting or. V-sale or gon. . 9 tee sells purgnant, 4, tho powers proyideq 4,
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Tmapce of ap terest entit] 0
8 secured hereb inlzz Interest entitleq such surplys

tee of written notice of dgrau
e trustee ghajy Cause to phe

10. For any Teason permitteq by law, the beneficary may
time Int a sy Or or sy T3 to any trustee named herein,
d hereunder, pon such appolntment gp,
all Promissory to the sy 3 ter shall pe vested with a);
whereupon . ths POR any trustee herein named Or appoin
tice' thereof ns then h intm itution shall pe made by written ins d
t! g reference to this trust deed apd jts Place of
record, which, when recorded in the oftice of the county clerk or recorder of the
county or counties {n which the Property s aituated, shall be conelusive progt of
proper Appointment of the Buccessor trustec,

1. Trustee 2CCODLS this trusy when thig deed, duly executed ang acknow.
ledged fs mage a gubllc record, ag valdcd by law, The tee Is not obllgateq
to notif any party hereto of pend N8 sale under ap other deed of trust or of
any action op Proceeding in which the srantor, henefjoigp OF trustee shajj be a
PRIty unless gyen actlon or Proceeding {s brought, by {he trustee,

. 12, This deed applies to, inures to the benefit

hereto, thelr h evisees, admlnlstutors,
82 & whole or {n 4, Arate pa, 8y de-  aggigng, The te; enef} ** shail the ho)
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STATE OF OREGON I
County of .. Klamath |fss Ve e :
THIS IS TO CERTIFY that on : lzth..*dcy Of_,___..&iep—E—elnEe\r‘\ .= - the undersigned, a

Notary Pubjic 1" and for saig county  amd’ sldte,” Personally appsared the withiy namied
. _i-Homer T, Brown-and,Darlene S. Brown -

tomeper‘gonullyhm;:i-robe the identicql Indlv;idual.i nar

- d 4 2, Lo h .
. they e?éé}itédﬁh‘? “8ame ‘fresly and volunlarily for 2
IMONY -{¥ ey F, 1 have heraumq‘sal'my hand and affixed - my ‘notry

Darlén_e' S. B

g

ic for Oreq
Y commissjon eXpirey?

STATEOF OREGON } -
SS.

TRUSTDEED e -

e —— e x ) S 55
Homer .. Brown . . . , 1989,
e T Tl oNT MsE TS 2 and recorded
‘Darlene s meo . - LD ercar abgee - .

B EDarv‘l_epe;,S‘. -quwn-." . M o -_'iqﬁ{i;zcbn_nuj:t LU viydne : TTeee-ie.ON Dage J§069 .
P - S o G‘f{“‘?‘f;; L HABEL N coun,, R of Mortgages’;of said County,

) Cen o T TIES ‘WHERE™
KLAMATH FIRST F

EDERAL SAVINGS usen, ) Wi
tn hand ang f C
AND LOAN ASSOCIATION cszix;d.ess my hand and seq] o ounty

Beneﬂclary
Alter Recording Retum To: > ty Clerk i

KLAMATH FIRST FEDERAL SAVINGS ) County Clerk
AND LOAN ASSOCIATION

540 Main st., gro 97601 Fee: §9.00 " Doputy

‘BEQUEST FOR Fury, RECONVEYANCE
To b used only when obligations have bean pald.

debtednass‘ 8ecured by the foregoing trust deed. Aq sums secured by eald trug deed
. On payment to You of any sumg owing {o you under the {ermg of sald qust deed or
eed (which qre delivered o You herewith together with said
orms . of said trust deed the eslats now held by yoy. under the

ficiary




