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*  STATE DF OREGON 47_C. m 294/‘7/
SECOND DEED OF TRUST

DEED OF TRUST .
© With Addendum, for Repayment of Section 235 Assistance

THIS DEFD OF TRUST, made this  24th day of June .19 _85
st
RETIEEN DAYID E. OHLDE AND- WILLADEAN 1. OHLDE, h ife

o

. as Crantor,

vhose address is 5523 Valleywood Drive Klamath Falls State of Oregor,

ASPEN TITLE & ESCROW, INC., an Oregon Corporation

Peoq)

The Cecretarv of Housing and Urban Development, as Beneficiary.

. 88 Trustee, and

WITNISEETH:  That Crantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH POWER CF

SALE, TEI PROPERTY IN Klamath County, State of Oregon, describec as:

95 JUd 27 A1 08

Lot 10, Block 13, Tract 1064, Gatewood First Addition, County of
Klamath, State of Oregon City of Klamath Falls

: .

e , Date, :
THE INSTRUMENT ‘IS. BEING RE-RECORDED TO CORRECT FOR/BENEFICIARY AND AMOUNT OF TRUST DEED

w~ich saic'described property is not currently used for agricultural, timber, or grazing puTpOsSES.

H3 49

P

TOCITHFE WITF 811 the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or 1irn
a=ywise avpertsining, the rents, issues and profits thereof, SUBJECT HOWEVER, to the righr, power, snc asuthority
hereinafter given to snd conferred upen Beneficiary to collect and apply such rents, issues, and profaits.

TT BAVI AND TO HOLD the same, with apurtenances, into Trustee.

‘g5 SEP 1B

FOR THE PURPOSE OF SECURING PERFORMANCE of esch agreement of Grantor herein con:lircd and ,u'm:::.of'the sum
¢ R XX XXX XK S KX X 2 A XX ad SRy SREASAL XK X
V03 0” Thirty-two thousand four hundred fifty—two and 80/100-——————ceeeeac

($325452 080) ~mmmm e

buz not te exceed an amount computed under the terms of a note executed by said partyon 6-24 -85
with interest, if any, according to the terms of the note.

1. Privilepe is rveserved to pay the debt in whole, or in an amount equal to one or more monthly pavmerts on
the principal that are next due on the note, on the first day of any month prior to maturity: Provided, however,
Tra: written notice on an intention to exercise such privilege is given at least tharey (30) days prior to
prepaveent.

2.  In the event that any pavment or portion thereof is not poid within fifteen (15) days from the date the
same ia due, the Crantor sgrees to pay a “late charge” of four cents (4f) for each dollar so overdue, if chargec
by Rermificiary.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: _

3. To keep said premises in os good order and condition as they now sre and aot to ccamit Or permit sny
waste thereof, ressonable wear and tear excepted.

4. To complete or restore promptly snd in good workmanlike manner any building er improvement which may be
constructed, demaped, or destroyed thereon, and pay when due 8ll costs incurred therefor, and, if the losn securec
hereby or eny part thereof is being obtained for the purpose of financing construction of improvements on $aia
property, Crontor further agrees:

(a) To commence construction promptly snd complete seme in sccordence with plans and specificataons
satisfactory to Beneficiary, A

(b) To sllow Beneficiary to inspect said property at all times during construction,

(c) To replace any work or materisls unsatisfactory to Beneficiory within fifreen (15) ceslendar days
after vritten notice from Beneficiary of surh foct, which motice may de given to the Crantor by
registered mail, oent to his Jast bmown address, or by peraonal service of the same,

(d) That work shall not cease on the construction of such isprovements for any resson whetsoever for a
period of fifteen (15) calendsr days. . . )

The Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing & default
by Grantor under this numbered peragreph, is authorized to accept #s true and conclusive o)) facts ond ststements
therein, and to act thereon hereunder.

5. Wot to remove or demolish any building or inprovement thereon. )

6. To comply with &1l laws, ordinances, regulations, coenvenants, conditions, end restrictions affecting said
property. .
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