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THIS TRUST DEED, made this . 10th

Vol

M5 Page_ 15160 &
September

WALTER S.:TRIPP and WINIFRED A. TRIPP,

day of
Jusband and
7 "AKE“WINTFRED

eeeny 1985, between

wife -
TRIPP

as Grantor, ASPEN TTILE & ESCROW, iNe.,

an Oregon Corporation

. —y

PAUT, A. JOHN and BETIY L. JOHN, husband and wife

-y 88 Trustee, and
vorship

with full rights of

as Beneficiary, .
WITNESSETH:

Grantor irrevocably
Klamath

County, Oregon, described as:

Lot 11, Block 7, Tract No. 1025,
Oregon. ' '

together with all and singular the ¢ s, heredi
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING

and appurtenance.

grants, bargains, sells and conveys to frustee in

issues and protits thereof and all #i

trust, with power of sale, the property

WINCHESTER, in the County of Klamath, State of -

THE PROMISSORY NOTE SECURED HEREIN CONTATINS A PREPAYMENT PENALTY CLAUSE.

s and all other rights thereunto belonging or in anywise
ixtures now or hereafter attached to or used in connec-

PERFORMANCE of each agreement of grantor herein contained and payment of the

AND NO/100

——————($38,

of even date herewit

000.00) ==~~~
, payable to beneficiary or

not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable, In the event the within described property, or any
sold, conveyed, assigned or alienated by the grantor without first
then, at the beneliciary's option, all obligations se
herein, shall become immediately due and payable,

The above described real Properly is not currently used for agriesltural, timber

J;xbte order and made by gran

2025,

d by this i il
Uon " ELaTE 8Py

To protect the security of ¢

. To protect, preserve a
and repair; not to remove or dem
not to commit or permit any waste

. To complete or restore
manner any building or improvement which
destroyed thereon, and pay when due all costs
To comply with ‘all -laws,

good and workmanlike grantee .in

may be constructed, damaged or
incurred therefor.

T ordinances, redulations, covenants, condi-

tions and restrictions atfecting said property; il the beneficiary so requests, to

jgin in. executing such i ing at, pursuant to the Unilorm Commer-

cial’ Code ‘as the beneliciary rhay require and to.pay for liling same in the

proper public office or oHices, as well as the cost of all lien searches made

by liling. otlicers or ‘searching -agéncies as may be deemed desirable by the

beneliciary, - N v .

4. To provide and contirruously maintain insurance on the buildings

e premises against loss or damage by fire

i ime require, in

» written in

now or herealter erected_on the” said
f B At

and such other hazards~as ¢|
an amount not less than-§..

i ‘ptable to the ¥, with loss payable to the latter; all
policies of insurance shall be delivered to the beneticiary as soon as insured;
il the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneticiary at least fifteen days prior to the expira-
tion of any policy of insurance now or laced on said buildings,
the beneticia ‘s expense. The amount

ay be applied by beneli-
such order as beneficiary
e amount so collected, or
application or release shall
ereunder or invalidate any

10.

pointed by

ney’s fees

11,

waive any

event the

act done pursuant to such notice,
To keep said premises Iree brom construction l'ens and to pay all
taxes, assessments and other charges that may be Jevied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to ‘beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges” payable by drantor, either
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become ‘a part of the debt secured by this
trust deed, ‘without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest a3 aforesaid, the prop-
i il all be bound to. the

not then b,

obligation

by law,

constitute & breach of this trust deed.

. To pay all costs, fees and expenses: of this
of ‘title search_as well as the other costs .and - expenses
in conriection with or in enforcing this obligation and
fees actually incurred.

trust ‘including the cost
of. the trustee incurred
trustee's and attorney’s

pellate court shall adjudge re
ney'a feen on such appeal.

It is mutually agreed that:

8. In the event that any partion or all of said praperty xhall be taken
under the right o! ] /! i /{ i , b ficiary shall have the
right, il it so elocts, to require that all or any portion of the moniles payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehcmry and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and ppellate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured -hereby: and gdrantor agrees, at its own expense, to take such actions
and execute such instruments as shall be neces:
pensation, promptly upon beneliciary’s request, )
. At any time and from time to time upon written request of bene-
payment of its lees and presentation of this deed and the note for

of full reconveyances, 1 ), h £t
erson for the pay 1t of the i di

having
deed ax th
arplus, it
surphys,

sary in obtaining such com.

ticiary,
endorsement (in case
the liability of any p

4
d , trustee may

5

Dollars, wi
tor, the final payment of principa,

having ob

£ f th
CREEEY, Phtlhdd

(a) consent to the making
granting any easement o
subordination or other a
thereof; (d) reconvey,

legally ‘éntitled thereto,”
e conclusive proof of the truthiulne
services mentioned in th

time without

the indebtedness hereby secured, enter
erty or any part th i
issues and prolits, inclu
less costs and expenses o

collection of such rents
insurance policies or compensation or
property, and the application or relea

in equity as a mori
advertisement and sale.

13, After
sale, and at any ¢,
sale, the grantor
the delault or defaul,
sums secured
entire amount

being cured may be c

attorney, (2) to the obligation xecured by the teant
recorded  He

6.
sors to any trustee named A
under. Upon such appointment,
trustee, the latter shall be
upon any trustee herein na
and substitution shall be
which, when recorded in
which the property is sit
3 of the successor frustee,

th interest thereon according to the terms of a promissory

! and interest hereof, if

B

stated ‘above, on which the final installment of said note
part thereol, or any interest therein is sold, agreed to be
tained the written consent or approval of the beneficiary,

'""fétégﬁrfﬁesffé’ LBy
or grazing purposes. tO revision by holders.

lat property; (b) join in
restriction thereon; join i
ng this deed or the lien or charfe
all or any part of the property. The
yance may be described as the “‘person or persons
and the recitals therein of any matters or facts shall
ss thereol. Trustee’s fees for any of the
is paragraph shall be not less than $5.
default b beneliciary may at any
notice, either in a receiver to be
court, i i

without warranty,

any reconve:

Upon any

a
possession ol said prop-
n name sue or otherwise collect the rents,
past due and unpaid, and apply the sare,
{ operation and collecti includi; ble attor-
debtedness secured hereby, bene-

ereof, in its ow
ding those

» & T
upon any in and in such order as

ficiary may determine,

The entering upon and taking possession of said property, the
, Issues and profits, or the pbroceeds of fire and other
awards for an taking or damage of the
se thereof as aforesaid, shall not cure or
default or notice of default hereunder or invalidate any act done

pursuant to such notice,

12. Upon default by grantor in
hereby or in his perto
declare all sums se

pPayment of any indebtedness secured
rmance of any agreement hereunder, the beneficiary may
cured hereby immediately due and payable. In such an
beneficiary at his election H
tdage or direct t.

the trustee has commenced
ime prior to 5 days before
or any other person
ts. It the default

foreclosure by advertisement and
the date the trustee conducts the
so privileged by ORS 86.753. may cure
consists of a iailure to pay, when due,
by the trust deed, the delault may be cyred by paying the
due at the time of the cure other than such porfion as would
e due had no default occurred. Any other default that is capable of
ured by tendering the perlormance required under the

or lrust deed. In any case, in addition to curing the default or

delaults, the person eflecting the cure shall Pay to the beneficiary all costs
and expenses actually
todether with trustee’s

incurred in enforcing the obligation of the trust deed

and attorney's fees not g the d

pi

of fact shall be conclusive proof
excluding 7he trustee, but including
sale,

rovided hercin, trustee
mont of (1) lge expenser of sale, in-
and a reasanabie chargde by frustee's
deed, (3} ta all persony
the trustee in the trunt
e of their prioeity and (4) the
MO N interest entitled to auch

o xurhanquent 10 the interear of
elr intereats may apprar in the orde
any, o the grantor or (o his aucce
Beneliclary may fram time 1o time Appoint n successor or stacces-
STEIN O 10 any successor frusree appointed here-

such appointment
ed by beneficiary,
records of the county or counties in

lusive proof of proper appointrment

made by
the mort

gagde
1, shall be

is frust when this deed, duly executed and

provided by law. Trustee is not

1 i ing sale under any other deed of

proceeding in which &rantor, beneficiary or trustee
h action or proceeding is brought by trustec.

NOTE: The ‘Trust Deed Act provides that the  trustee hereunder ‘must be either an ottorney, who"
or savings and loan association outhorized to do business under. the |

property of this state, its subsidiaries, “affilictes, agents or branchas,

laws . of Oregon or the Unite
the United States or any ogency thereof,

Is an_active mem|

ber of the Oregon State Bor, a bonk, trust company
d States, a titl

@ Insurance compoany outhorized 1o insure title to real
or on escrow agent licensed under ORS 6956.505 to 694.585.
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with'thie Beneticiary and those claiming under him, that he is law-
erty and’has a valid, unencumbered title thereto

and that he ' will 'witrant anid. forever defend’ the same against all persons whomsoever.

The grantorwérrants_'»that the proceeds of the loan repressnted by the above described note and this trust deed are:

(a)* primarily for. grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for businsss or commercial purposes cther than agricultural
purposes,

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, parsonal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary Rerein. In /eo'nstming this deed and whenever the context so requires, the
masculine gender includes the feminine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the daj{?f}d/ypar first above written.
1

* IMPORTANT NOTICE: Dalote, by lining. out, whichever warranty (a) or (b} is é:\&/( s ) A ~ 2,77

not apg and the benoficiary is a creditor e AL oy

ble; Y {a) is apj
as such word is dofined in the Truth-In-Lending Act and Regulation 2, the %
ficiary  MUST comply. with. the . Act and Reguleti by making required b\)
es; for this purpose, if this i is to be a FIRST lien to finance RS

the purchase of o’ dwelling,” use. Stevans-Naess Form Na. 1305 or equivalent;
if this -Instrument is NOT to bo-a first lion, .or Is-not to finance ‘the. purchase
of ‘a ‘dwaellliguse Stavens-Noss- Form: No, 13086, -or equivalent,-if pli
with the Acf Is not:requirad, disregard this'notice. S

. STATE OF OREGON, County of ) ss.

‘County of U Klamath -
September 10
o Personally apﬁearéq the above 2 " _ who, each being first
: Wa:!-ter S Trlppandwmlfred A, duly sworn, did say that the former is ERO....oooii e
Trlpp . et president and that the latter is the

Personally d and

y of

Wy :
- ..;-{|\\"' ;"”'l/,.‘,

‘; '.:,, g R ) : a corporation, and that the seal atfixed to the foregoing instrument is the
2 SR corporate seal oi said corporation and that the instrument was signed and
hotflslged. the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
58 h
"".ESIuht;ary' act and de ::g s::‘i; of them ack ledged said instr to be its voluntary act
o Before me:

Notary Public for Oregon - (OFFICIAL

SEAL)
My commission expires:

REéUEST FOR FULL RECONVEYANCE
To be used only wh;n'obfl‘gallcnl have been paid.

‘TO‘: » e . ,Tmstee.;

. The un'd'eis‘tl'gn’ed‘ is .t'h_e legal owner and holder ot all indebtedness secured by the foregdoing trust deed. All sums secured by said
trust deed have Baén lublly‘ paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
sald trust deed ‘or pritsuant 't5' statute, 'to cancel'all evidences'of i debtedness secured by said trust deed (which are delivered to you
herewith together with said trust'deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estato now. held bytyou under the same. Mail reconveyance and documents to .. ... .

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o the trustee for ion before yance will be made.

{FORM No. 881) Countyof ... Klamath.

leVKNh-NKEI LAW PUB. CO., PORTLAND. ORE.

TRUST DEED STATE OF OREGON, }ss

I certify that the within instrument

N : S » was received for record on the 11th.day
Walter S. Tripp ‘ ) o of ° September

Winifred A, TEigs

Grantor

SPACE RESERVED"

" For 151 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...33411,
o ) N . Record of Mortgages of said County.

- R é;nafxciary. e Lo Witness my hand and seal of
) : County affixed.

. AFTER RECORDING RETURN TO ) o o :
ASPEN TITLE ‘& ESCROW, INC.: |l =~ - - B
R I S ST IR N Evelyn Biehn._County. Clexk.. ..
Collection Departmeht™ lyn s v

by Lo s X gty




