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CONTRACT OF SALE

6, 1085

The State of Oregon
by and through the

Di_rector-bf'Veterans‘ Affairs

BUYER(s)

roperty ): .

Lot 6 in Block 13, TRACT 1071-F1 » according tq the official
at-thereof on:file.in the ofri Klamatp County, Oregqn. B

Shbjeci:onl'}?‘.?{tdl e-fdﬁ&vﬁﬁg;éﬁéﬁhib'r'é:riéeé:, .
€ attached Exhibit "A" s hereby made

a part 'o'f"this contract,

TAX STATEMENT -

Oregon Veterans' Building
ummer Stregt, NE
Sa!em_. Orégun'97310-1201

S1IM@88) VIC .k
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T
CHASE PRICE; PAYMENT - L

11 TOTAL PURCHASE PRICE. Buyer agrees 10 pay Seffer the surh of
property. - AT RN
1.2 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as follows:

Setler acknowledges receipt of the sum of s_0 00 {rom Buyer, as down payment on the purchase price.

-Buyepshdhbe-giveﬂ-otediﬂors-g:-_-;—,—:_—-:‘—'—':’:: whieh-armount eonstitutes-the-zirmarket vakse- of4mp "ty 4o-be
-Buyebwseimpsovemsmsshauba-mad&w t-chall be-m & with-

DRI

cauibly o provisions-oLORSAYLITS () ThaRprover
Forme0-M.sigrod niedate.  The attacned Exhibit "B" is hereby made a part hereof.

The balance due on the Contract of & 36,800 00 . shall be paid in payments peginning on the first day of

Qctober 1 19 85ne initial payments shall be § 254.00 each, including interest. In addition to that amount,

Buyer shall pay an amount estimated by Seller to be sufficient to pay taxes, when due. Buyer also shall pay to Seller on demand any additional amounts which may te
necessary for payment of the taxes or assessments.

The total monthly payments on this Contract shall change if the interest rate changes or it the taxes and assessments change. The money paid by Buyer to Selier for

the payment of taxes and assessments will not be held in reserve by Setler. When Buyer pays Seller for taxes and ts, that pay t will be subtracted trom the

batance due on the Contract. When Seller pays the taxes or assessmants, that amount will be added to the balance due on the Contract.

13 TERMOF CONTRACT Thisisa 25 year Contract and the final payment is due September 1 2010
(month, day) (year)

14 INTEREST RATE. The annual interest rate during the term of this Contract is variable; it cannot increase by more than one (1) percent exceptto maintain the
solvency of the Department of Veterans' Atfairs. The Seller may periodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375{4)- .

The initial annual interest rate shall be __6_._7_— percent per annum.
16  PRE-PAYMENTS. Quyﬁr may prepay all or any portion of the balance due on the Contract at any time without penalty.

16 PLACE OF PAYMENTS. All payments to Seller shafl be made to Deparirant of Veterans’ Alfairs at 700 Summer Straet. N.E., Salem, Oregon 973101201,
unless Seller gives written notice to Buyer to make payments at some other place.

17 WARRANTY DEED. Upon payment of the total purchase price for the property as provided for by this Contract and performances by Buyer of !t cther terms,
conditions, and provisions of the Contract, Seller shall deliver to Buyer a Warranty Deed. Such Warranty Deed shall warrant marketable title, except for those tiens and
encumbrances referred to on page one of this Contract and those placed upon the property or sutfered by Buyer after the date of this Contract.

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shall be entitled to possession of the property from and after the date of this Contract. it is understood, and agreed, howevef, that
Buyer will permit Seller and its agents to enter the property at reasonable times, to inspect the property. Buyer shall not permit the premises 10 be vacant for more than thirty
(30) consecutive days.

22  MAINTENANCE. Buyer shall keep alt buildings, other improvements, and landscape now existing, or which shall be placed on the property. in good condition
and repair. Buyer shall not permit any waste or removal of the improvements, nor make any substantial improvements or alterations without the prior written consent of
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and grave!, without prior written consent of Seller.

23 COMPLIANCE WITH LAWS. Buyer shall promptly comply with all laws, ordinances, regulations, directions, rutes, and other requirements of all governmental
authorities applicable to the use oOr occupancy of the property. In this compliance, Buyer shall promptly make all required repairs, alterations, and additions. Buyer may
contestin good faith any such requirements and withhold compliance during any proceeding, including appropriate appeals, solong as Seller's interest in the property isnot
jeopardized. ; i

SECTION 3. INSURANCE

34 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements (and any other
endorsements required by Seller) on an actual cash valus basis covering all improvements on the property. Such insurance shall be in an amount sufficient to avoid
application of any co-insurance clause. lnsurance shall be made with 10SS payable to Seller and Buyer, as their respective interests may appear.

1n the event of loss, Buyer shall give immediate notice to Seller. Seller may make proof of loss if Buyer fails to do so within fifteen (15) days of the loss. 1f Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the'cost to the balance due on the Contract. The insurance cost shall be payable to Seller on demand.

32 APPLICATION OF PROCEEDS. All proceeds of any insurance on the property shall be held by Selter. If Buyer chooses to restore the property. Buyer shall
repair or replace the damaged or destroyed portion of the property in a manner satisfactory to Seller. Upon satistactory proot of restoration, Selier shall pay of reimburse
Buyer from the insurance proceeds for the reasonable cost of repair or restoration. |f Buyer chooses not to restore the property. Seller shall keep a sufficient amount of the
proceeds to pay all amounts due under this Contract, and shali pay the patance of the insurance proceeds to Buyer. Any proceeds which have not been paid out within 180
days after their recaipt, and which Buyer has not committed to the repair or restoration of the property, shall be used to pay first accrued interest and then the principal
balance due on the Contract.

SECTION 4. EMINENT DOMAIN
\t a condemning authority takes all or any portion of the property, Buyer and Seller shall share in the condemnation proceeds in proportion to the values of their
rospective interests in the property. Sale of the property in lieu of condemnation shall be treated as a taking of the property.
SECTION 5. SECURITY AGREEMENT

This instrument shall constitute a socurity agroomont within the meaning of tho Unitorm Commercial Codo with rospect 10 any personal property included within the
description of the property. Upon request of Seller, Buyer shall execute any necessary financing statemon &d by the Uniform Commorcial Codo and shall
file the statements at Buyer's expense. Without further authorization from Buyer, Seller may at any time file copies of the
under the terms of this Contract, Buyer shall, within three (3) days of receipt of written demand from Sefler, assemble the persone! pIGLerty and make 1t available to Seller.
SECTION 6, DEFAULT

61  EVENTS OF DEFAULT. Timeis of the essence of this Contract, A default shall occur under any of the following CirCumstances:
(a) Failure of Buyer to make any payment when péymeni is due. No notice of default and ho opportunity to cure shall ba required if during any twetve (12)-
month period Seller has already sent three (3) notices to Buyer conceming non-payment or late payment under this Contract.

(b} Failure of Buyer to perform any other obligation in this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
receiving Notice of Datault from Seller. Such Notice shall specify the nature of the default.
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ncluding interes mmediately,qﬁe and payable;
ractby suitin equity; .+ . -, R FRTE .
Speciﬂcally entorce the terms of this Contract by suitin equity;

Exercise the rights and remedies of a secured Party as provided by ghb Uniform Cb:'m'mercial Code. Seller may exercise these AGhts ard remecies wsh
respect to any part of the property which constitutes personat property in ﬁVhlclj Seller has a security interest.

Choose to impose a late charge, The charge will not exceed five (5) c'aiits'pef dolla'r of the Paymentin the event Buyer fails to make any payment within
10 days after it is gue, ' o o

Declare this Contractto be void thirty (30) or more days after Sel}g; gives. written notice to Buyer of Seller's intention to o S0, unless the performance
then due under this Contract is tendered oraccomplished prior o the timg Stated. At'the end of the thirty (30) days, all of Buyer’s rights under this
Contract shal) cease without further act by Selter. Seiler shall then be entitled to immediate Possession of the Property. All payments previously made
to Seller by Buyer may be kept by Seller ag reasonable rental of the property up t_p_;the_ time of default,

Appoint a receiver. Seller shall be entitled to the appointment of a receiver as a matter of right. 1t

the Property exceeds the amount of the balance due on the Contract, Any raceiver appointed ma

disqualify a parson from servin i

®

(i)

(i) Complete any construction in progress on the property, A iils,
funds, employ Contractors, and make any changes in plans and Specifications that Seller deems appropria
If the revenues Produced by the Property are insufficient to pay 8xpenses, the receiver may borrow, from Seller Or otherwise, sych sums as
receiver deems necessary. Thase Sums shall be used for the Purposes stated in this Paragraph, Repayment of such sums shait be secured by
this Contract, Amounts borrowed from or advanced by Seller shall bear interest at the same rate ag the balance on this Contract. Interest shay
be charged from the date the amount is borroyved or a vanced until the amount is repaid, Any amount borrowed shall he paid by Buyer on
.ok X AR 4 :

remedies.

SECTION7?. SELLER'S RIGHT TO CURE

it Buyer fails to perform any obligation required of it under this Contract, Sellar may,
rse Sefler for all amounts expended in so doing on demand, Such action by Seller shail
may have on account of Buyer's defauit.

SECTION 8. WAIVER

" This Contract shall pg binding tipon ang f
otherwise transferred, vol
Or waiver of this section,

SECTION 11. TRANSFER FEE
Ifany interest of the Buyer under this Contract Is assigned, subcontracted, or otherwise transferred, a tes to Cover administrativ

payabile to Seller. The amount of the fes shall be preséribed by Seller's du y adopted Oregon Administrative Rule 274-20.440.

SECTION 12. NOTICE

C05716
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- Events may occur

. taken, the Prevailing party
" limited 1o the following costs: o
R T R B c.‘?“““@("'ﬂ%'ﬁ“’“-
) S ¢ Costof titla raports,

) ) N n . Costof surveypr‘s,'_r_epons,
h : I * Costof foreclog g reports,
] o . * Cost of aﬂomey !ees.
Whether incurreq in & suit or action, in an appeal from 3 judgement Of decree therein, o connection wi, onjudicial action,
SECTION 14, SURVIVay OF COVENANTs Lok s

Any Covenants, the full Performance of which isnot fequired prioy to the cloéing or final Payment of the Purchasg Price, shay SuUrvive the‘closing and the fing; Payment
Of the purchase'price. Such Covenants shall be futly enforceabyg thereaftgr in accordancg with thejr terms.

SECTION 15. Governing LAwgﬁs_EVéﬁA‘sjim. ‘

SUbject'to’th
Numbep 83-566—CV in the. ¢ 1t Coyrt. 0
K«lamath,‘ in accordance»with ORS 23.560._» Sa
' i hase Price, piys
be redyceq by $314

THIS . INSTRUMENT BOES .nOT GUARANTEE THAT Any P, R-USE MAY Bg MADE of THE PROPERTY DESCRiggp IN THiS
INSTRUMENT. ABUYER SHouLp CHECk WITH THE APPROPRIATE CiITYoR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,
This document is thg entire, final, ang c’orﬁblété’a‘g’re'enierit of the pa ties. pertelqlng to the salg ang purc 0

Supersedes and replacgg all prior or oxisting written ang oral agreements {incli ing any sale or @arnest Mongy g T their
representatives relan'ng to the Property,

IN WITNESS ,WHEREOF,, the ‘Parties, hav_e;caused;this Contract. to be executed in duplicate a5 of the first day and Year aboyg
written,: .. .. S RS TeaLg . — )

- BUYER(s);

Paga4ots




Seanpere
.-y

County o Deschyteg

Personany appeared the

) being firgt duly sw,

bove nNamead
)

of its Dirgctor,

a
om, d

id say thastl (she)

Notary Public For Oregon
My Commissign Expirgs: Q3 T 8
CONTRACT OF SALE

AFTER RECORDING, RETURN TO:

TUENT OF VETERANS’
155 NF RELVERE AVENUE
C05716

AFFAIRS
BEND, OREGON 97701
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BRI L R 15188
*1.7A 25 foot bui]dinngetback line from-Barry Court and a 20 foot building setback
from Barry Drive as shown on dedicated plat. -

2. An 8 foot utility easement along Northwest Tot line as shown on dedicated plat.

3. Reservations as contained in plat dedication, to wit:
"Subject to: (1) Easements for future public utilities and drainage as shown
on the annexed plat, easements to provide ingress and egress for the construction
and maintenance of said utitities, and drainage; (2) A 25 foot building setback
Tine on the front of all Tots and a 20 foot building setback line along side
street Tines; (3) A1l easements and reservations of record and additional
restrictions as provided in any recorded protective covenants."

4. Agreement, including the terms and provisions thereof,
Dated: ; April 13, 1976

Recorded: April 14, 1976

Volume: M76, page 5337, Microfilm Records of Klamath County, Oregon

Between: Meadows District Improvement Company, et al

And: Klamath Irrigation District

As to the assessment against subject property for the increased burden upon Klamath
Irrigation District, or U.S.B.R. imposed by monitoring, collecting, storing,
settling or treating drain water discharged into the project system ditches or
drains from subject property.

5. Covenants, easements and restrictions, but omitting restrictions, if any, based
on race, color, religion or national origin, improsed by instruments, including the
terms thereof,

Recorded: April 14, 1976

Volume: M76, page 5334, Microfilm Records of Klamath County, Oregon
Recorded: July 14, 1976

Volume: M76, page 10730, Microfilm Records of Klamath County, Oregon
Dedication: July 14, 1976

Volume: M76, page 10732, Microfilm Records of Klamath County, Oregon

6. Building and Use Restrictions, including the terms and provisions thereof,
recorded July 14, 1976 in Volume M76, page 10730, Microfilm Records of Klamath
County, Oregon.

y




C 05716 -
Contract Number

EXHIBIT "Bw

Mprovements tg the Property in ljeqy of the

the down payment Tequirements. The value of

be completed by the buyer jg $2 106.00 - Buyer
improvementsg in accordance “with the Property
ent, Form 590-M. j i « The value of the

1 not reduce t he Contract; it will
e of the propert

STATE OF OREGON: COUNTY OF KLAMATH:

the ____ 37en day
i d at request of N

(I:‘;Ied for rsegcoprmamhreezq AD, 19 85 g 12:06 oclock ___pM., and duly recorded in Vol. _M85 —_—
Deeds

ph on Page 15183
—Deeds T -

\' -
Evelyn Biehn unty Clerk
FEE  $29.00 By M




