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The State of Oregon
by and through the '
o Director of Veterans' Affairs SELLER

'»fel’ ka'nd
BUYER(S)

On the terms and conditions set
property (the “‘property™).
Lotw33wofaWESTuPARK;:according to thegqffi i

founty Clerk of 'Klamath County, Oregon.

* Subject only-to t"hé:fﬁl&iﬁhdéﬁduﬁbranée’éi:,:ff. o

Sewer and water yse charges, if any, dye to the City of Klamath Falls.

dec : "Subject to building setbacks and
nces of the City of Klamath Falls, Oregon and to
plat." ,

nd‘restr‘]'ctions, but omitting restrictions, if any, based on race, color,

gion or national origin, imposed by instrument, including the terms and provisions
thereof, dated'September‘»IO,. 1956, -recorded September 21, 1956 in Volume 286, page 611,
Deed Records of ‘Klamath County; Oregon,: ~ - :
5. i ay in favor of the California Oregon Power Company, a California corporation,

as- disclosed by. instrumentrecorded in Volume 287, Page 446, Deed Records of Klamath
County, Oregon. e L ;

TAX STATEMENT WL Co
Until a change is requested, ali tax statements shall be sent to; Dapartment of Veterans' Affairs
: : Tertanl e Ce " Tax Division ©
Oregon Veterans’ Building
) 700_Summe:sxreet, NE
_ " Salem, Oregon 97310-1201
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Buyer shaj be given credit for g,
Buyer, These improvements shall
Form 590-m, signed thig date.

=l d 1999
Buyer shaj pPay an amount estimated by Seller to be suffi
necessary for payi es or assessmentg,

by Buyer of ay Gther terms,

SECTION 2, POSSESSION.' MAINTENANCE

Operty,

0T destroye . ) pro ] ner satisf .Sellershall_pay ¢
proéqbds for the i'sasori_éble cost of repair or restoration, j¢ Buys notto restore the Property, Sejer shajl keep a Sufficiang amount of the
Pay all amountg dus under. this Contract, and shayy pay the balance g¢ the insuran €ds to Buyer, Any Proceeds which have not bgen Paid out within 180
their receipt, and which Buyer has not committeq to the repair Or restoration of the Property, shay be used 1o Pay first accrued interggy and then the principal
balance dyg on the Contraey, '

SECTION 4, EMINENT Domayy:

respective interg:
SECTION 5, SECURITY AGREEMENT

This instrument shall Constitute g Security agreemant within thg meaning of the Uniform Commareiat Code with
description of the Property. Upon request of Seller, Buyer shay oxocute any necessary ﬁnancing Statemen
file the Statements a¢ Buyer's &xpensg. Without further authorization from 3 ime
under the terms of this Contract, Buyer shall, within thres (3) days of Tedsipt of Written

SECTIONG, DEFAULT

€1 EVENTS oF DEFAULT, T;
Failure of By

If a condg 31O any posi f pe ﬂer:—shall share in the condemnation Proceads in Proportion to the values of thejr
treated as o taking of the Property,

CDNTRACTNO. Page2ofs




6.2.  REMEDIES g jl';ﬂE_g&qu oI the evant of a defeult.vSeIle’_r may.}ake any one or more of the foliowing steps:
(@) S 18 enfire balance Reluding interest, immediately dus and payable;
Specificaily enforce the terms of this Contract by suitin aquity;
Exercise the rights and remedies of a secured y

Choose toimpose a late charge. The charge
10 days after it is due.

Declare this Contract to be void thirty (30) or more days after Seller gives written notice to Buyer of Seller’s intention to do S0, unless the performance
then due under this Contract is tendered or ‘accomplished prior fo the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Contract shali cease without further act by Seller. Seller shali then be entitled to immediate possession of the property. All payments previously made
to Seller by Buyer may be kept by Seller as reasonable rental of the property up to the time of default.

Appoint a receiver. Seller shall ba entitied to the a
th

Use,- operate, manage, control, and c

improvements that in the receiver’s judgement are proper;

Collect all rents, revenues, income, issues, and profits from the propearty and apply such sums to the necessary expenses of use, operation,
and management; .

Complete» ény construction in progress on the property, at Seller's option. To complete that construction, receiver may pay all bills, borrow
funds, employ contractors, and make any changes in plans and Specifications that Seller deems appropriate.

It the revenues produced by the property-are insufficient to Pay expenses, the receiver may borrow, from Seller or otherwise, such sums as
receiver deems necessary. These sums shall be used for the purposes stated in this paragraph. Repa

this Contract. Amounts borrowed from or advanced by Seller shall bear interest at the same rate as th,

be charged from the date the amount is borrowed or advanced until the amount is repaid. Any amo
demand.

Electto coliect all rents, revenues, income, issues, and profits (the *“income") from the property, whether due now or later. Prior to default, Buyer may
operate and manage the property and collect the Income from the property. In the event of default and at any time hereafter, Seller may revoke
Buyer's right to collect the Income from the property. Seller may collect the income either through itself or a receiver. Seller may notify any tenant or

other user to make pa income is collected by Seller, then Buyer irrevocably designates Seller as
Buyer's attorney-in

payments are made, existed. Seller shall apply the income first to the expenses of renting or
collection and the balance (if any) to payment of sums due from Buyer to Seller under this Contract.
63 REMEDIES NONEXCLUSIVE. The remedies providad above shall not exclude any other remediss provided by law. They are in addition to any other such
remedies.
SECTION 7. SELLER'S RIGHT TO CURE

If Buyer fails to perform any obligation required of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Buyer shall
reimburse Seller for all amounts expended in so doing on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
may have on account of Buyer's default.

SECTION 8. WAIVER

Failure of either party at any time to require performance of any provision of this Contract shall not limit the party’s right to enforce the provision. if a party waives a
breach of any provision of this Contract, the waiver applies only to that specific breach. 1t does not apply to the provision itself.

SECTION 9. INDEMNIFICATION

: ' Buyer'shall forevér defend, indemnify, and hold Selier
of the property; Buyer's conduct with'réspect to' the property,
outof orin any way connectad with any of the above events or

detend such actions or procesdings thr

SECTION 10. SUCCESSOR INTERESTS

This Contract shall be binding upon and for the benefii of the parties, their successors, and assigns. But no interest of Buyer shall be assigned, subcontracted, or
otherwise transferred, voluntarily or involuntarily, without the prior written consent of Selfer. Consent by Selfer to one transfer shall not constitute consent to other transfers
or waiver of this section. el

As a condition to such consent, Seller may increase the interast rate under this Contract from the date of tho transfor. Any increase in the intorest rata under this
Contract shall entitie the Seller to increase monthly paymants. Monthly payments may be incrensad to tho amount necossary to rotire the obligation within tho tme provided
forin Section 1, 1.3, inthis Contract, Any attempted assignment in violation of this provision shall be vold and of no effect with respect to Seller. Buyer hereby waives notice of

and consent to any and all extensions and modifications of this Contract granted by Selfer. Any other person at any time obligated for the performance of the terms of this
Contract also hereby waives such notice 'ar{d consant. Any such extensions or moditications witl not in any way releass, discharge, or otherwise affect the liabitity of any
person at any time obligated under this Contract. o

SECTION 11. TRANSFER FEE -
it any interest of the Buyer under this Contract is assigned. subcontracted, or ctherwiss FAnSiered, 2 hae 1o cover administrative costs wili be iImmediately due and

payable to Seller. The amount of the leo shall be prascribed by Saller's duly adopted Oregon Administratve Rule 274-20-440,
SECTION 12.. NOTICE

Any notice under this Contract shall be in writing and shall be effective when actually delivered in person or ten (10) days atter being deposited in the U.S. mad,
postage prepaid and addressed to the party at the address stated in this Contract or such other address as either party may designate by written notice to the other.
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¥, '$ECTION 13. COSTS AND ATTORNEY FEES -
' Events may occur that would cause Seller or Buyer to take'some'action, juidicial or othénwise, to enforce or intarpret terms of this Contract Should such actions be

taken, the prevailing party shall be entitied to recover from the other party all expanses reasonably incurred in taking such action. Such expenses shall include, but are not
limited to the following costs: B -

- e . : .Cost.of searching ge&:fds.
. ... Cost of titla reports,
* Cost of surveyors' reports,
¢ Cost of foraclosure reports,
] * Cost of attorney fees,
whether incurred in a suit or action, in an appeal from a judgement or dacree therein, or in connection with nonjudicial action.
SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the full performance of which is not required prior to the clo’Sing or final payment of the purchase price, shall survive the closing and the final payment
of the purchase price. Such covenants shall be fully enforceabls thersafter in accordance with their tarms.

SECTION 15. GOVERNING LAW; SEVERABILITY. ]

This Contract shall be governad by the laws of the State of Oregon. In the event that any provision or clause of this Contract conflicts with applicable law, such confiict
shall not affect any other provision and, to this end, the provisions of this Contract are severable.
SECTION 15. REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accepts the land, buildings, improvements, and all other aspacts of the property, and any personal property sold under this Contract, in their present condition,
ASIS. Present condition inchides latent defects, without any representations or warranties, expressed or implied, unless they are expressly set forthin this Contract or are in
writing signed by Seller. Buyer agrees that Buyer has ascertained, from sources other than Seller, the applicable zoning, building, houising, and other regulatory ordinances

and laws. Buyer also agrees to acceptthe property with full awareness of these ordinances and laws as they may affect the present use or any intended future use of the
property. Buyer agrees that Seller has made no representations with respect to such laws or ordinances.

THIS INSTRUMENT DOES NOT -GUARANTEE. THAT ANY.-PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WiTH-THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entire, final, and complete agreemeht of the p_ariies} peﬂéining to the sale and purchase of the property. The document
supersedss and replaces all prior or existing written and oral agreements (including any sale or earnest money agreement) between the parties or their
representatives relating to the property. .-

IN WITNESS WHEREOF, the parties have caused this Contract to be executed in duplicate as of the first day and year above
written.: - - F R R : . o

PATTI A. NEWELL

MICHAEL A. NEWELL
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)ss. - - '
) September 17 19,85

" Countyor__ - Klamath
Personally appeared the above named Patti A. Newell and Michael A. Newell,

15199

Husband and Wife

and acknowledged the foregoing Contract to be i (their) voluntary act and deed.

SELLER:
Director of Veterans’ Affairs
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Manager, Loan Processi

STATE OF OREGON

County of September 11

Deschutes ° 85

Gwen Ulrey

Personally appeared the.above.named

and, being first dt{ly‘é‘wom, dig say thathb (she) is duly authorized to sign the foregoing Contract on behalf of the Department of Veterans’ Attairs by
P

authority of its Diregter.. - -
. . <

AR Y

Before me; ‘&K—’

Notary Public For Oregon

My Commission Expires: O&- 79.85

CONTRACT OF SALE

FOR COUNTY RECORDING INFORMATION ONLY

DEPARTMENT OF VETERANS’ AFFAIRS
155 NE REVERE AVENUE
BEND, OREGON 97701

AFTER RECORDING, RETURN TO:

C05697
CONTRACT No.

" STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of
of AD,19 85 g4 2:06

of ____ Deedg

oclock _P
on Page

M., and duly recorded in Vol.
15195

PegaSofs

17th
M85

the

Y

FEE $21.00




