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SUBORDINATION AGREEMENT

WHEREAS, TRANSAMERICA TITLE INSURANCE: COMPANY
(Transamérica) has acquired the mortgagee's interest in a
mortgagé between RICHARD G. VAUGHN and SHARON R. VAUGHN,
(Vaughs) mortgagors and the UNITED STATES OF AMERICA, acting
by and through the Farmers Home Administration, mortgagees,
said mortgage being recorded January 12, 1977 in Volume M77
on page 622 of mortgages and said assignment being recorded
May 8, 1985 in Volume M85 of mortgages on page 7713.

Said mortgage is a lien upon the real property described
in Exhibit "A" which is attached hereto and incorporated by
reference herein.

AND WHEREAS, VAUGHNS are the Grantors in a trust deed in
which NEAL H. BELL is the trustee and PACIFIC WEST MORTGAGE co.,
an Oregon corporation, is the beneficiary of said trust deed
being recorded February 24, 1982 in Volume M82 of mortgages on
page 2352. The béneficial interest in said trust deed was
assigned to GLENN JULIAN or EVELYN JULIAN by assignment recorded
March 24, 1982 in Volume M82 of mortgages on page 3642,

AND WHEREAS, it is the desire of TRANSAMERICA TITLE
INSURANCE COMPANY to subordinate its above-described mortgage to

the lien of the PACIFIC WEST MORTGAGE CO., trust deed on subject
property.




trust deed an

CA{TITLE INSURANCE COMPANY

\

Notary Publie for Oregon

My commissiop exXpireg.




EXHIBIT "a®

9.72 feet to a
iron pin; South 01° 13t ygn 129.74 feet to g
iron pin; thence South 00° s55¢ West 81.86 feet to a
iron pin; thence South 39° 28! East, 104.67 feet to a
iron pin; thence South 09° 32! West 188.48 feet to a
iron pin; thence South 18° 23 16v East, 54.52 feet to g2
iron pin; thence South 67° 36" 48" East 131.25 feet to 7
iron pin; thence North 79° 22! ggn East, 81.63 feet to 3
5/8 iron pin on the Westerly right of way line of the Gale
Lateral; thence NOrtherly along saig rig ¥ line, North 26° 28!
00" West, 49,39 feet; NOrth 18° > 121.56
15' 00" west 289.75 feet, North
06° 15' 00" East 204.21 feet, No
f' said Section 33
beginning, including the
the Northerly line, w
as established as being East.
was established 20.00 feet West
right of way to the existing diteh.
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the 17th day
\ —_2/th
of September AD., 19_85 —2:11  gelock —L M., and duly recorded in Vol. ___M85
of

——— e M on Page 20 '

E nty Clerk )
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