VOUPES page 15235

. . N L L . y : ’ : ‘,7 S g " - - - R . 85 — [ .
THIS TRUST DEED, made this l3th day of v g L T e it 19 .. 0. . ., between
+er...sRandy W Bryan and Marci J. Bryan, husban

A N T

Tcorreerereesevedsers..., as grantor, William Sisemore, as trustes, and
. ASSOCIATION; a corporation organized and existing under the laws of the

: s WITNESSETH: :
“The grantor irrevocably ‘grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in
Klamath . County, Oregon, described as:

ITION TO, BUENA VISTA

-

o

Lots 7 and 8 in Block 2:0f FIRST.ADD

‘Grantor's. perfoﬁrénce under this trust deed and the note it secures may not be assigned to
or be assumed by another party. in the event of an attempted assignment or assumption, “the
entire wnpaid balance shall become immediately due and payable. °

which said deseribed real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtonances, tenements, heraditaments, rents, issuos) profits, wator rights, easements or privileges now: or
hereafter bolonging- to, derived- from or. in anywise eppertaining to the above described premises, and all plumbing, lighting, heating, vent:-
lating, air;‘conaiﬁonihé; “refrigerating,” watefing and irfigation apparatus, equipment and fixtures, together with” all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter. installed in or used in connection
with -the " above described- premises, including all in.ieresf ﬂtérein which the ‘grantor has or may E?ieaﬁ%r &fﬂu;{fSéﬁéh%’ggf‘osglﬁ{ldi%&"g
performance of each agreement of the grantor herein contained and the psyment of the suf of BifE: ...a.ng. No /100

{s.8 450109~k) Dollars, with inferest thereon according to the terms of a promissory note ot even date herewith, payable to the

beneficiary or order and made by the grantor, principat and interest being payable in monthly installments of $108.31 wmn. COMMencing
Qctober 25 1985

This trust deed shall further secure the payment of such additions! money, default; any balance Temaining in the reserve account shall be credited to the
If any, a3 may be loaned hereafter by the benefieary to the grantor or others  Indebtedness. . If the reaerve account for taxes, assessments, Insurance premiuma
haviog an intercat in the above deseribed mpert{. as mag be evidenced by a and other charges ts not sufficient at any time for the charges
note or notes. If the ludebtedness secured by this trust deed s evidenced by = as they becomo due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficlary may cr. Ht paymenta recelved by it upon demand, and if oot pald within ten days after such demand, the beneficiary
of eeid’ notes or part .of 80y payment on one note and part on another,

any may at ita option’ add the amount of such delicit to the principal of the
as"the bane!lc}arx,/mny elect. obligation secured hereby,

- --The granto he}eby 'eovenanh w'nnd with the trustee and ‘the beneficiary Should the grantor fail to keep any of the foregoing covcnants, then th
herein that the. #aid. premises and property ‘conveyed by this trust dae

c
d are " beneficiary may at its option carry out the same, and all {ts expenditures there.
-free and clear of all encumbrances and that the “grantor will and his heirs, for shall draw Interest at the rate specified in the note, shall be repayable by
executors ‘and administrators shall warrsnt and defend his aaid titls thereto * the grantor on demand and shall be secured by the lien of this trust deed. In
against the claima of all persons whomsoever, c this connection, the beneficiary shall have the right In its discretion to completa

. : B - any Improvements made on said premises and also to make such repairs to said
grees to pay said note according to the terms property as fn its sole discretion it may deem necessary or advisable.
agsessments and other charges levied againat ‘

{1 encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,

complete all buildings in course of construction covenants, conditlons and restrictions affecting sald property; to 2y all costs,

hercafter constructed on sald remises within six months from the date fees and expenses of this trust, including the cost of title search, as well as

hereof or the date constructfon iz hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or

= y bullding or improvement on In enforcing this obligation, and trustee's and attorney's fees actually incurred;
may be damaged or destroyed an dy. Wwhen due, all  to appear in and defend any action or ﬂroceeding purporting to alfect the secur-

or; to allow beneficlary to inspect s property at all ity hereof or the rights or powers of the beneﬂcim? or trustee; and to pay all

t

Pone) g construction; to replace an{ work or materials unsatisfactory to  costs and expenses, Including cost of evidence of tle and attorney’s fees in a
. beneficiary within fifteen days after written notice from beneficlary of such

by the court, in any such actioa or proceeding fn
fact; not to remove or destroy anZ building or improvements now or hereafter  which the-beneficlary or trustee may ap| in any suit brought by bene-
X constructed on sald premises; to eep all buildings and Improvements now or  ficiary to foreclose this deed, and all sald sums shall be secured by this trust
«r. hercafter erceted upon said property in good repair and to commit or suffer deed, -

no waste of sald premises; to ep all buildings, proper'.{ and [mprovements

now or hereafter erected on said premises continuously fnsured againat loss The beneficiary wilf furnish to the grantor on written request therefor an

-, by fire or such.other hazards as the beneficlary. may from time to time require, angual statement of account but shall not be obligated or required to furnish
S g a sum not less than the original " principal sum of the note or ghligation any further statements of account.

table to the bene-

It Is mutually agreed that:

1. In the event that any portion or sll of said property shall ba taken
prior to tg such polley of insurance. under the right of emf domain or d tion, the beneficiary shall have
insurance is not so tendered, the bene! fclary may in its own the right to commence, prosecute in its own name, appear in or defend any ac-
1 obtaln fnsurance for-the benefit of the: beneficinry, which insurance  tion or procsedings, or to make any compromise or settlement in connection with
hall he non-canceliable by -the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
btained. R PR pnrnble as compensation for such taking, which are fn excess of the amount re.
. - o quired to e«g es and attorney's fees necessarily paid
In order to }i‘zrovide regularly for:the prompt-payment.of safd taxes, assess.  OT [ncurr
ments or other charges and fnsurance premiums, the grantor sgrees to pay to and applied by it f 3
the beneficiary, together -with and in addition’ to the month payments of  fees necessarily pald or incurred by the beneficlary In suct: proceedings, and the
rincipal and'?;nereut paysble under the terms of the note or obﬂgazion secured  balance applled upon the secured herehy; and the grantor agrees,
Rerchy, an amount equal to one-twelfth (1/12th) of the taxes, assessments and 4t its own » 0 take such actions and execute such Instr as shali
other charges due nndlfn\yab]e With respect to sald property withln each succeed. be necessary in obtainfng such on, promptly upon the beneficiary’s
Ing twelve months, and also one-thirty: request.
payable with respect to msaid

2. At'any time and from time to time uron written request of the bene-
ficlary, payment of its fees and presentation of this deed and the nate for en.
ﬂo;sltlaﬂlent' {in case of ;ull tli::conveyant:’e, 'tm;l cn'm‘:’eilllatldon). wl;)hout affecting th;

&l ¥y of any person for the payment of t| ¢ indebtedness, the trustee may (s

e option of the beneficiary, ‘h: ‘“‘:’,‘;, "i ’l’“{d ‘h“"t be held !;5 consent to the making of any map or plat of said property; (b) joln In gra{mn[

lciary in- trust as a resarve ’“,m"‘ g w, oy h“ "'h' . : pay '&‘ soy easement or creating afd restriction thereon, (o) Joln in any subordination

premiums, taxes, assessments or other charges when they shail become due or other agreement atlecting this decd or the llen or charge hereo’: (d) reconvey,

and pnylb]e. i without vrabrnst.)'. l‘l}l 'or lnxh part of the property, Thulrrnnulnllr‘n’ nxrzly rcoom'r);

tay escribed as the “person or ons 8l entltle e **

While the grantor- i3 to pay any and all tazes, Asscismenta and other fll\l:er;l\‘l.fal:onle:\-ln of any x::a(?crs ar f:\g‘legnlglllkge zoncll;xtlvc Lro:i’mo! .l?le

e:nrgea le\gedl m-t nsl:csnc(: :gnlrzu s‘;lhllproguny. or a':{umpnn themr. ::to: ""‘M""'M""ﬁ T\E‘“(légﬂ N{:ﬁ%ﬁ' %S"’dﬁ' in thls paragraph
the same begln to benr interest and also 0 pay . pre s on all Insuran

licies uponzluld property, such payments are to he made through the bhene. shall be o s - -

lelary, as aforesald. " The grantor hereby authorizes the beaeficiary to pay 3. As additlona! securlty, grassor heredy sasigns to beneflclary during the

any and all - taxes, assessments and other charges -levied -or imp OF these trusts ali rents, issuey, rofits” of

sald property In the amounts as shown by the statements thereof. turnished erty affected b

by the collector of such taxes, assessments or other charges, and to fl)’ the grantor shalt dc¥uun in

insurance pr in ‘the shown on the ‘statements submitted hy he performance of any agree|

the Insurance carrlers or thelr representatives, and to charge sald sums to the ect all such rents, {ssues,

princlpal of the loan or to withdraw the sums which may be required from become 'due and payable,

the reserve it any, for that: purpose.. The grantor Agrees Iciary may at any time without notice, elther in person, b.

in . no ‘event to hold the beneﬂclmy responslble- for: fallureto. have aay:insur. celver to be appointed tay n court, and without regard to

ance - written . or- for: any -loss or damage- growin out:of a dsfect!in any-in-  security for the indebtedness hereby secured, emter upon an

surance :policy;-and the beneficiary:hereby -ia-auf horlzed,'in ‘the event: of any sald prepsrty, or any part thereof, o Its own name aue for or otherwise cal

loss, to compromiss:and.settle with:any. insurance company- angd (o'lel BRY  the rents, Issues and profits, including thoae past due and unpald,

such insurance recelpts upon the obligations ncur:gmbyethludtmut? . ::Io'n ll'r: the same, less costs and expenscs of operation and collection, lacluding. reagon.

indeb r p ent and satisfa lod: d

p g the ol the 0! able attorney's fees, upon an, hereby, and o> s dor
full ‘or upon sale or other acquisition of the property by the beneflciary after gy the- Lenchicl L M 7. 83d 1a”sbch pivfer




! soid ip ¥, the:collection noungemment, ‘at th the preceding pos
Tocesds:of: tire and: other insuranes pol. deliver: to the In'form aa re
-Or- damaga of the property,” and perty -s0:30ld,; t or warran or ed.
- 8hall notieure op walve any de.  recitals i the deed or facts shaij conclusive proct of the
ot done' purauast ‘to truthfulness thereof,’ Any parson, excluding the trustes but Including the grantor
S BEEEE) ST U and the beneficiary, Ay purchase at-the sals, - ) .
shall notity benefici In .writlng of any  sate or ‘con- . 9. When' the Trus Wers provided. hereln, . the
nbovrdu'{rl ed ymlgzrty and ru‘rulnh ‘beneficiary on a trustee shall g ply- the p:ue as_follows: (1) . To
th such p 1 1 0 haser as  the - o ] 0n of the trus and a
be required of a:new loan applicant and:uﬁall‘pay-beneﬂmry reasonable char,; h the obligation secured by the
arge, . E - . : trust - deed, rded liens subsequent to the
: co- Voot o i rust deed as thelr. nterests appear ig the
8. Time {5 of the essence. of this Instrument and: upon default by ' the priority. (4) T| , if any, to the grantor of the tryst
tor in t of any Indebted, secured hereh io-performance of any  geeq or, to his’ successor in interest entitled such surplus.
t h der, the beneficiary may declare all . sums secured hereby
mediately due and Fn;'ab]e by delivery to the trustes of written notice of defauit -10. For any reason bermitted by law, the ben
and election to sell the Lrust propefty, which botico trustee shall ca to time int a or 8 to any trusteo named herein, or to any
duly filed for record. Upon delivery of sald notfee of def; ) U trustee { hersunder, Upon such appointment and without con.
the b Y shall: with ‘the trustes th d veyance to the successor trustee, the latter shall be vested with all title, powers
Rotes and documents evidencing ex . and dutles conferred upon any trusteo herein tamed or appolnted hereunder. Rach
trustees shall fix the time and pl such appof; and subst| shall be made by written instry
required by law. by the beneficlary, containing reference to this trust deed and lace of
record, which, when recorded In the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties [n which the property is sltuated, shaj) be conclusive proof of
by the Trustee for the T grantor or other person o Proper sppointment of the successor {rustee,
rivileged ma; n due under this trust ‘deed and
costs and . ctually incurred 11 Trustee accep:
D;} the obligation and trustee d attorney ledged is made a

» XD

efjclary may from time to

other than such . to notir:
ad 1o’ default

12. . This deed applies to, [nures to the Lenefs of, and binds a) Darties

hereto, their heirs, - logatees dovisees, admin ) tXECUtors, successors and

ole or fn ueg rce) | de-  axsigns, The " shal| Including

e, at public auction to the high, gled eneficinry

ted States, payable at the time of. sals, ere N construing this the mas-

any portion oi l:zl Property by publip announcement g e and place of culine gender includes the f, umber in.
sale and from time to time thereafter may - postpone 'the sale by publie an. cludes the plural,

IN WITNESS WHEREOF. said . gramtor hag hereunto set hig hcmd and seal the day and year first above written,

STATE OF OREGON‘ PO S TR R ;\BMO_')_Q...._.-«..._.-........._.-.,(SEAL)
éounfy of K an ) .. F
THIS IS TO CERTIFY that on ﬂlhﬂl._dcy ‘of. _i%.pfsﬁ{_.. . before me, the undersigned, a
Notary. Public - fn und for said counly and state, pérsonally appeared the within named..... .
s S Randy W Bryan and Marci J. Bryan : )

: N N N . “—"-x\"’“
) ,h'xdwn to be the idsntical mdividuaLi. .numed In and whe executed Q}e foregoing Instrument and acknowledged to me that
iter _ﬂie' ‘same freely and w)olunlcnﬂy for thé uses and purposges therein expressed.

F, I have he;eunto‘sel my hand and affixed my notarial g

E‘Iotury F;ubﬁc for Oreqor;_
My commission expires:

TRUST DEED

Loan Né.;.__»éﬁl‘ﬂ?w . % e - J#LUSTATE OF OREGON

r . . County of Klamath
I certify that the within instrument

Was received for record on the 18th

- day of .__September g8

oy

. D" Ao 2L o vaeims . at-10:24 o'clockA. .M., and recorded
, ‘I-iarcl-J». Bryag‘ T - ’::‘:f’;:::::,v:: "0 7 in book . M85 ----On page 15235

“Cranter” 7 R TR +"Record-of Mortgages of said County. -
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS useD.) Witness my hand cng ol of Count
AND LOAN ASSOCIATION afﬁxéd_e y and seal of County

Randy w. Bryan

Beneficiary
Alter Recording Refturn To: .EY%@:X“_§’:§_}l!!.e._9°‘£l‘ty._g:eﬂ?-
KLAMATH FIRST FEDERAL SAVINGS . vCom’jty Clerk

AND LOAN ASSCCIATION —
50 I - By té?‘z, G L)
A Fee: $9.00

REQUEST FOR.FULL RECONVEYANCE
To be used only whon obligations have bean pald.

pursuant to statute,
trust desd), emd to,
seme, Tt

‘_Klar‘na‘fhﬁrsf Federal Savings & Loan Association, Beneficiary




