“FOAM No: 881--Oregoin Trust Deed Serisv_TRUST DEED.

> 1 naAl T : STEVENS-NESS LAW Pﬁausumc €0.. PORTLAND, o:x. srz;u )
Rt oot SIS TRUSTDED volMEY Page 15250 &
NG gt o (1 : -
O‘THI’S TRUST, D, made this ... 17th . day of ... Septembexr . , 19..85., between
sty Lars-en

Lori A. Wilson_ aka. Lori
, as Trustee, and

fa as Beﬁeficiéry,
WITNESSETH:

oiis el L . . . .

~He " Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
FL in Klamath County, Oregon, described as:

P See attached Legal Description

Al : e o

LA

1S

together with all and singular the ¢ ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... Fifteen.Thousand-Dollars..and. .no/l00!g*&&x% .

. e e, Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... Septemberl?, 19.92 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition Rranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement allecting this deed or the lien or charge

niot to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike &rantee i, any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall

destroyed thereon, and_pay when due all costs incurred therelor. be c_onclusive. proot of the truthiuiness thereof. Trustee's fees for any of the
3._To_coniply with all’laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.

tions_and restrictions aflecting said property; if the beneficiary so requests, to ) 10. Upon any delault by grantor hereunder, beneficiary may at any

join in ing. such-financi £ pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as_ the benelicidry may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public olfice jor- offices, as well as the cost of all lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
by. filing officers or- searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,

. beneficiaty, —4" w2 issues and profits, including those past due and unpaid, and apply the same.
. ~ 4..To providé and conti ty in i on the buildi less costs and expenses of operation and collecti including r ble attor-
"now or herealter -crected-on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hainrds’as the.be :fcinry ay from time to time require, in  liciary may determine.
an’ amount not lets than $..... uj_ ..4.Vafue ............................. , written in 11. The entering upon and taking possession of said property, the
i ptabie to the b iciary, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damags ol the
if the drantor shall lail lor any reason to procure any such insurance and fo property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies fo the beneliciary at least lilteen days prior to the expira- . wajve any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same: at . grantor's expense. The amount, 12. Upon default by grantor in pay of any indebted, d
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary . declare all sums secured hereby immediately due and payable, In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneficiary at his election may p; d to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by

not cure or waive any delault or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant ta such notice. . o . execute and cause {0 be recorded his written notice of default and his election
5. To keep said premises free irom construction l'ens and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and other chardes that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other thereof as then required by law and proceed to loreclose this trust deed in
charges become ’;’)asidd:l; or de‘ﬁnq;.le_rl'lt‘ and ;l:(romp(ly dtehv’er recetnpls therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary; shou e grantor lail to make payment of any taxes, assess- .
ments, insurg;u:e premiums, liens or other chardes payable by grantor, either sale, andlg.! :,:;"“tmh: ;?:Z:’::’g’;:;"g:;’::gtﬁ’:’;{;’f’:‘;if{f:ﬂ:s’;’:&"&’:’a‘;‘:
by direct p“"m""‘wb byregowdmg b;?ef;i'a;y‘-:;"‘hmf:;;d’ a“',::lhntw}r.ll'nc’;e;la sale, the grantor or any other person so privileged by ORS 86.753, may cure
make such paymient, beneliciary may, ption, . payme © H the delault or defauits. It the default consists of a failure to pay, when due,
and the amount so, x;‘ulc;; w'{h mt"e“;‘ 'hz "f’-e set l&;rfh ;," ‘6'"! n;"’; "f":;d sums secured by the trust deed, the default may be cured by paying the
reby, with the ligati escribed in paragraphs an 0 is . . [/ A
:‘:u:t )&eed. shall be added to and become a part of the 5ebt secured by this e":"fh"'":""; d"; s' ‘hf_, 'l'mit of ‘h"e‘;‘” other than such portion as would
trust deed, without waiver of. any' rights arising Irom breach ol any of the Eo :" t; ue 2 no ;"b" “’cf’"". - '}I""’ "”l’" default that is capable of
covenants_hereof and for such payments, wth interest as aloresaid,. the prop- ol';’l?gati::n n;ay h edage 1 y dendering t edg.“'. ormance required ;”d"l the
erty hereinbelfore described, as well as the grantor,_slhng be bound to the or trust deed. In any case, in addition to curing the default or
f o the bli, i

f defaults, the person ellecting the cure shall pay to the beneliciary all costs
fié’e's'::iib?:"::m;h:lfl ;33.' are b‘”‘"d!hi"ﬁ g__’e.“’ y s ly due and payablehvz‘;tel': and ex;;ens.es actually incurred in enforcing theyobl{'gaﬁon of zhe').f.—_-,« deed
out notice, and the nom;’a;ment ‘h"mfi ,}Z,”' at g,e (}pﬁgn of ,l;;e ben;lliciury. g;,gsg‘!:r with trustee’s and attorney’s fees not exceeding the amounts provided
render all sums secured by this trust déed immediately due and payable and d - .
constitute a breach of this trust deed. = - . 14. Otherwise, the sale shall be held on the date and at the time and

6. To pay all costs, fees and expensés of this trust including the cost - Place designated in the notice of sale or the time to which said sale may

5 . be postponed as provided by law. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels and shall sell the "ce,po,pep",'cds at

i" °°"’t‘9°"i’°".“;""’ ‘:i' in enforcing this obligation and trustee’s and attorney's auction to the highest bidder for cash, payable at the time of sale, Trustee
ees actually incurred. shall deliver to the purchaser its deed in form as required by law conveying

7. To appear. in and defend any action or proceeding purporting to the
altect the security rights or powers of beneliciary or trustce; and in any suit,
::‘;'m;u?l’ fo’f c:}:g’rl'gr;:lo'::rlihorlh:h?:n;:'cﬁf":oo;n‘;u;;f e“l’r;;?r n’:rp:f e:;;,::’c::dxlr:ﬁ ;’;' the ‘;"‘M”g";” ";F',“"»’- Any P"!O}:l. excluding the trustee, but including
cluding evidence of title and the beneliciary's or trustee’s attorney's lees; the e grantor and beneliciary, may purchase at the sale.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the irial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge r le as the beneliciary's or trustee's attor- attarney, (2) to the obligation secured by the trust deed, (3) to all persons
ney’s fees on such appeal. R having recorded liens subsequent to the interest of the trustee in the trust

It is mutually agreed that: : deed as their interests may appear in the order of their priority and (4) the

8. In the event that any portion or all of said property shall be taken ’"m”‘"s‘ it any, fo the grantar or 1o kis successor in interest entitled to such
under the right ol emi fomain or cond ion, beneliciary shall have the  urplus. 16. Benefici .+ drom £ . .
right. il it so elects, to require that all'or any portion ol the monies payable sors to anp ""“‘"‘""” "’:{”?h (U Tate DO Hime AppoINt & sucCeasor or succes-
as compensation for such taking, which arc in excess of the amount required nder :'I"’ "’":K"'f nartte . ""';" “:K;" ‘.“I:‘ uccessor (rusfee appointed here-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or trustes. “f’:l "' ’h""’f‘;" '"‘"‘"'d an h"‘" cut conveyance fo the successor
incurred by grantor in such procecedings, shall be paid to beneliciary and ugon any tr “' "h ail be :" with all title. powers and duties conlerred
applied by it first upon any reasonable costs and expenses and attorney's fees, "3 byt'l ustee h"ﬁ"l‘) named or appointed hereunder. Each such appointment
both in the trial and appellate courts, necessarily paid or ircurred by bene- :’;" ”'u ”'I"""" 2. ;ed e "";”d' by written instrument executed by beneficiary,
ficiary in such proceedings, and the balance applied upon the indebtedness wbi:h‘ﬂ‘:va ""o"?”'_ 5 .'t" "; ';;:"ff:" '“‘;"i.’."l the county or counties in
secured - hereby: and drantor agrees, at_its own expense, to take such actions of the .uccp"o”’"’ ;’ situated, shall be conclusive prool of proper appointment
and execute such instruments as shall be necessary in obtaining such com- essor trustee.
pensation, promptly upon beneliciary’s request. . 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and irom time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
liciary, payment ol its fees and presentation of lhi's' deed and the note for  obligated to notify any parly hereto of pending sale under any other deed of
endorsement (in case of {ull reconveyances, for 1 ), without trust or of any action or proceeding in which grantor, beneliciary or trustee
the Iiability ol any person lor the payment of the indebtedness, frusteo may shall be a party unless such action or proceeding is brought by trustee.

‘dprgperty 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof

NOTE: The Trust Dood Act provides that the trustes hereunder must bo oithor ‘on attornny, who is an active member of the Oregon State Bar, o bank, frust company
or sovings and loan association autharlzed . 1o..do. business under .the laws. of. Orogon .or the United States, a title | y authorized to insure titte to real
proparty of this state, its subsidiarles, affilioles, agents or branches, the United:States or any agency thereof, or an escrow ogent llcented under ORS 696.505 to 694.585.
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and that he will Warrant and forever.

TR

The grantor warrants that the proceeds:

(a)* primarily for grantor's personal,

(b) for an organization,
purposes,

This deed applies to, inures to the

tors, personal representatives, successors an

contract secured hereby, whether or not namied as a beneticiary herein.

family, ho

or (even if grantor is a natural person)

of the loan represented b

benetit of and binds all parties hereto,
d assigns. The term beneficiary shall m
In

y

under. him, that he is law-
nencumbered title thereto

defend the same against all persons whomsoever.

y the above described note and this trust deed are:

usehold or 5grieulfyral purposes (‘see Important Notice below),
or

are for.b cial purposes ather than agricultural

their heirs, logatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the
this deed and whenever the context so requires, the

line gend Iudes the f and the ter, and the sing

IN WITNESS WHEREOF, said grantor has hereunto

* IMPORTANT NOTICE: Delete, by fini
not licable; if y {a) is

as such word is defined in the
beneficiary . MUST nply. with the Act and
ures; for this purpose, if this i :
the purchase of a dwelling, use Stevens-Nos
if thisinstrument.is NOT to be a_first lien,
of a dwelling use Stevens-Ness- Form: No,-

ty (a} or (b) is
Y is a creditor
ng Act and Regulation Z, the
Regulation . by .making requirod
tis to be a FIRST lien to -finance

ng out, whichevor warra
pplicable- and the b
“Truth-in-Lendin,

dleel,

ludes the plural,

hand the day and year first above written.

i

set his

Y _Jlerc %&/Lcu_n_/

with the Act'ls not required,’ disregard this n

(1 the llg.nu'r‘al the above is
use the form of acknowledgm

ofice. ’ °
@ corporation;
ent opposite.)

STATE OF OREGON,

i : .-STATE O
County of .. Klamath

Lori A. Larsen

F OREGON, County of..
) i L 19

September..17....

Personally appeared the above

Porsonally

secretary of .

g
ed .

and each
and deed.
Before me

Notary Pu

v

" of M commission expires:- 3/31

Y

/85

a corporation, and that the seal affixed
.. corporate seal of
sealed in behalf

My commission expires:

to the Ioregm:;:g instrument is the
said corporation and that the instrument was signed and
id corporation by authority of its board of directors;

of them acknowl, dged said instr to be its voluntary act

glic for Oregon (OFFICIAL

SEAL)

REQUEST FOR FULL RECONVEYANCE

" 'Yo be u'ud“only when obligati

TO.- -» Trustee )

The undersigned' is the legal owner and Holder of all i debted,
trust deed have bsen fully paid and satistied:’ Vou hereby ars directed, o

ans Have boen :;éld.

secured by ghe"!oregoing trust deed. All sums secured by said
n payment to you of any sums owing to you under the terms of

said trust deed or'pursuant to statut , 'to ‘cancel all evid
rewith together with said trust d‘egq):aqd to reconvey,
estate now held ‘by!):'du ixn@igr thai* me. M onve

‘e and documen

DATED:.

¢ ol irirlahtard
without warranty, to the

2 secured by’ said trust deed (which sre delivered fo you
parties designated by the terms of said trust deed the
ts fo’

De not lose ar destroy this Trust Deed OR THE NOTE which it secures. Both must be

Beneficiary

dellvered to the trustes for before

e will be made.

Y

TRUST DEED

{FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

Timothy A. Larsen and

Lori'."‘-"A." La‘rggn

Grantor

S St FOR
Certified Mortgage. Compan RECORDER'S

* i’ Benieliciary
‘" AFTER RECORDING RETURN TO

CERTIFIED MORTGAGE €O, .

803 MAIN 'SUITE 403
mqu.mg - 0R 97601-6048

.

i SPACE RESERVED

TE OF OREGON,

nty of / ss-
rtify that the wighin instrument
\ved for record 6n the day

, 19

M., and recorded

S

was r
of

uUse-




e of'Henley.Road, said
West 445,00 feet frop th
<23 thence Soygp 89”33'00"'Wesﬁ, alon
Stance of 262.00 feet; thence Nortp 01°5510gn E
to the Southwasterly Tight of way ‘1
South 47°56120n East along said righ
South 3 °55'00" ;

TXCEPTING THEREFROY ¢hy, Portion conveyed ¢o gpe United g
dated Apri]l 26, 1933, recorded'Juné'75-1933 in Voluma 101
of Klamatp County, Oregon. .

Together wit
of Section 25

ST;\TE OF OREGON: COUNTY OF KLAMATH:

| 18th
o Senterber ‘clock P___ M., and duly recort;;w o
——Septenber AM 2:24_ otiock 2. . ,
- of onPage 15250 "
» | \MWS\E‘@IW Biehn unty Clerk ]
'$13.00 By éz é Eﬁz

— e




