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day of

August , 19 85 , between

e

TITLE. CO, , INC....

as Grantor, MQUNTAIN

.., as Trustee, and

as Beneficiary,

~G}'em’t‘qr irrevqcably grants, bargains,
v Klamatho

together with all and singular the t heredit

'EL.NTRAL;-.WAsHING';ﬁ.QN.;.uN.ImBsmx..F.Qmmmow.,...a...Waaningmn;..coxpomtion

. SEE. ATTACHED FOR LEGAL.DESCRIPTION

WITNESSETH:
sells and conveys to trustee in trust, with
County, Oregon, described as:

power of sale, the property

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of eac-li agreement ol grantor herein contained and payment of the

sum of

FOURTEEN THOUSAND EIGHT HUNDRED AND NO/100

10
ans
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rd,ét deed, grantor agrees:

“Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if

dabt secured by this instrument is the date, stated above, on which the final installment of said note

‘not currently used for agricultural, timber or grazing purposes.

(2) consent to the making of any map or plat ol said property; (b) join in

fﬁ} ’@ct theasecuy ity of \this

I 5“? teCh ~pieserve and maintain said property in" good
and‘ﬁﬁr’?ﬁ%ﬁ%ﬁ?ﬂﬁﬁﬂn?bdﬂdﬁg or improvegt:lent thereon;
not to commit or permit any waste of said property. -

. To complete’ or. restore’ promptly and in good and workmaniike
manner any building or improvemeat. which.may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

B 3. To comply with all laws, ordinances, regulations, covenants, condi-
tionsand restrictions allecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneficiary may reqguire and ‘to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
by filing olficers or searching agencies as' may bé dcemed’ desirable by the
beneliciary. .

4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damagde by fire
and such other hazards as_the beneficiary may: Irom time to time require, in
an amount not less than $.. N/.A . ., written in
companies acceptable to the ‘béneficiary, with-ioss. payable to- the latter; all
policies of insurance shall be delivered to the beneficiary a3 soon as insured;
it the: grantor ‘shall tail for any reason ta:procure any such insurance and to
deliver said policies to the beneficiary at least tifteen days prior ‘to the cxpira-
tion ol any policy ol ‘insurance now or herealter: placed : on said buildings,
the beneficiary may procure the same at drantor’s expense, The amount
collected under’ any -fire_or other insurance. policy. may- be applied by benefi-
ciary .upon .any . indebtedness secured hereby and in such order as benecliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any.default or notice of default hereunder or invalidate any
act done pursuant fo such notice,

5. To keep said- premises Iree ‘trom construction l'ens
taxes, assessments and other charges that may
against ‘said - property *belore| any' ‘part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by diréct “pay - or by iding beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so_paid, with-interest ‘at:the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7. of.this
trust, deed, 'shall be added to and become a part of the debt sccured by this
frust deed, without waiver ol any rights arising from breach of any of the
covenants_hereof. and {or such payments, wth interest:-‘as aloresaid, the prop-
erty -hercinbefore described, as well as -the.grantor, shall -be .bound to the
same extent that they are hound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment.thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed.immediately due and payable and
constitute a breach of this trust deed. R
toe To pay all costs,'fees and-expenses ‘of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. : . LR B

. To appear in and delend any action or proceeding purporting to
atlect the security. rights or powers of beneficiary or trustee; and in any suit,
action_or. proceeding in which the beneficiary or trustee may appear, including
any “suit’ for the foreclosure of this deed, '1o° pay all costs' and expenses, in-
cluding evidence “of. 'title and the bencliciary’s or trustee's attorney’s fees; the
amount ol atforney's fces mentioned in this, paragraph 7 in all ‘cases shall be
tixed by the trial court and in the event ol an appeal from any jinfgment or
decree ol the trial court, grantor luethee afreex to pay such sum as the A
pellate court shall adjudge reasonable as the benebiciary’s of (rustee’s attor-
ney's fees on such appeal. . . R

It is mutaeally agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or { H beneficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such faking, which are in excess of the amount required
to pay all reasonable costs, expenses and attarney’s lees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and cxpenses and attorney’s lees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon ‘the indebtedneas
secured hereby; and grantor agrees. at its own expense. to Iake such actions
and execute such instruments as shall be necessary in obtaining such com-
pemsation, promptly upon bencliciary’s request,

At any time and from time fo time upon written request ol bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trustee may

and to pay all

be'levied or assessed upon or.

P ¢ any or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charfe
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the ““person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hercunder, beneficiary may at any
trme without notice, either in person. by agent or by a receiver fo be ap-
pointed by a court, and without regard 1o the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issucs and prolits, including those past due and unpaid. and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

licies or ¢ ion or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any_ default or notice ol delault hereunder or invalidate any act done
pursuant to ‘such notice,’

12. Upan delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the bencliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity, as & mortgage or direct the trustee to foreclose this trust deed by
advertisement and ‘sale. In the Iatter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
fo sell the said described real property to satisly the obligation secured
hereby. wheseupon the trustee shall fix the time and place of sale, give notice
thereof ‘as'then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the gdrantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would

-not then be due had no delault occurred. Any other default that is capable of

_being cured my be cured by ftendering the perlormance required under the
obligation or trust deed. In any case. in addition to curing the default or
delaults, the person eliecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
;)ogether with trustee’s and attorney’s lees not exceeding the amounts provided
y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate parcels and shall sell the parcel or parcels at
. auction to. the highest bidder lor cash, payable at the time ol sale. Trustee
“shall delivér to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied.. The recitals in the deed of any matters of fact shall be conclusive proof
of .the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

13, When trustee sells pursuan? o the powers provided herein, frustee
shall apphe ‘the provecds of sele to pavment o (1) ghe epemes af sale,
chadingt the compematiut of the frastee amd a8 reasmahle eharge By frustee’s
attorney, (1) to the oblifation secured by the frast deed, (82 ta all peesans
having recorded liens subsequent o the interest of the trustes in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or ta his successor in interest entitled to such
surplus.

16. Beneticiary may from time fo time appoint a successor or succes-
sors fo any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustec, the lutter shall be vested with all title, powers and duties conferred
upan any trustee hercin named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument execufed by beneliciary,
which, when recorded.in the niortgage records of the county or counties in
which the property is situsted, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a publie record as provided by taw. Trustee ix not
ohligated to notily any party hereto of pending sale usnider any other deed of
trust or ol any action or proceeding in which grantos, beneliciary or trustee
shall be a party unless such action or proceeding is hrought by truster.,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atterney, who is on active member of the Oregon State Bar, o bank, trust company

or savings ond loan associotion outhorized to do business under the Jaws of Oregon or the Uniled States,

a title insurence company authorized to insure fitle to real .

property of this state, its subsidiaries, offiliates, ogents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585:




[ Z@egrantqrcot:erlamsand ﬁgfgéérwtéﬁr;zd with th&_e -beneiiciar}; and those claiming under him, that ke 1s | -8
fully seized in fee simple of said _desqribgd real property and Has a valid] unencumbered title thereto except
none ) S ’ )

and that he will warrant and forever defend the same against all persons whomsoever.

.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)¥* primarily for rantor’s personal, family, household or agricultural pur. 0ses (see ], rtant Notice below ),
RHRONEIX

This deed applies to, inures to the benelit of i fe i legatees, devisees, administrators, execu-
tors, personal repr ives, successors and assigns, ici. der and owner, including pledgee, of the
contract secured hereby, whether or not named 1 construing this deed and whenever the context so requires, the

line gender includes the femin;, and the neuter, and the singular ‘number includes the plyra,

IN WITNESS WHEREOF, said grantor has hereunto set his}qd

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} is
not applicable; if warranty (a) is licable and. the benef; Y is a creditor
as such word is defined in the Truth-in-Lon, :

beneficiary  MUST comply’ with the Agl'qndlko‘guluﬁan'by making required
disclosuras; for this Purpose, if this insi is_fo bo a FIRST.lien to finance
the purchase of o dwelling, use Stevens-Noss ‘Form No. ‘1305 o equivalent;
if this instrument is NOT 1o be a first lién, or Is not to findnco tho purchase
of a dwelling use Stevens-Ness .Form No. 1306, . or equivalent, If compliance
with-the Act is not required, disregard this notice. - o

{TF the signer of the above is o corparation, .-
use the form of acknowledgment opposite.} -

{ORS  93.490)

STATE OF ORE'G'OIV,;County of.....

t & corporation, and that the seal attixed to the for
; : T e corporate seal of said corporation and that the instrument was signed and
F -and acknowledged the foredoing instru- i corporation by authority of its board of directors;
thent to be... “hAer“ voluntary act and deed. acknowledged said instrument ¢o be jts voluntary ace

Ejtﬂe me: Debra Gumner

(OFFICIAL
SEAL) - &é‘ﬂf

Notagy_Puy, , Notary Pu or Oregon T (OFFICIAL
said dt SEAL)

My commission expires:

" REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

. , Trﬁstee

dness secure
aid trust deed) and to reconvey, without warranty, - to: the partjes
estate now ‘held by you ‘under the sare, ‘Mail reconveyance and documents” tp O

Beneticiary

before Y will be made.

TRUST DEED |

: HE S STATE OF OREGON,
(FORM No. 3311} County of
% ithin instru-
: C o ment was received for record on the
.day of »
. Lo . o'cIock......M., and recorded
SPACE RESERVED ook/reel/volume No
S . .7t FOR : Lo pagelds ... u.or as d()cumcnt/fee/ﬁle/
& Washington C.rp.or&tiORI;:CORDER'S use instrumen icrofilm No.
; T A Record of tgages of said County.

Beneficiary ) o - Witness my

"AFTER RECORDING RETURN TO A _ County affixed.

“MOUNTAIN TITLE co. s INC.

- R Y

v}




DESCRIPTION

PARCEL 1:

The following described real property is situated in Klamath County, Oregon,
being more particularly described as follows:

From the Northwest corner of the NW; of the SWs, Section 27, Township 35 South,
Range 7 Bast of the Willamette Meridian, Klamath County, Oregon, Ezsterly along
the Horth line of said NW% of 5%, 330 feet to the point of beginning; thence
South and paraliel with Section line of said Section 27, 132 feet to en iron
3 i \ i of SW4, 198 feet to an
i lel with Section line of said Section 27, 132
erly 198 feet to the point of beginning.

PARCEL 2:
A portion of the NWSW; of Section 27, Township 35 South, Range 7 East of the

Willemette Meridian, Klamath County, Oregon, more particularly described as
follows: .

Beginning at the one-quarter common to Sections 27 and 28, saia Township and
arallel with the South line of said NWxSWs, e distance
H South parallel with the West line of saig Section 27,
a distance of 132.0 feet; thence West, parallel with the South line of said
NS a distance of 330.0 feet to the West line of said Section 27; thence
Nerth, along said West line, a distance of 132.0 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: . ¢,

Filed for record at request of the ___19th — day
.
of ____ September A.D, 19 _85_ at —1:59  oclock P M., and duly recorded in Vol. M85

— M85 |
of ___Mortgages _ onPage 15317

Evel Cun.CIerk 2
FEE $13‘9\0 By elyn Biehn ty —

&~




