“SEATTLESFIRETAN/ B
LAKE CITY BUSTNESS BANKING
025540,

THIS DEED OF TRUST fs/mide this__18¢ day of L. “September 1085

BETWEEN

line C. Anderson.' .

. as Grantor.

.

wroe stiers 3916 = 105¢, Place S.F., Everett, Vashington 9820k
i DMLTRUEITCerpI o i s Trustee.
st .National:Bank Building, Seattle, Washington 9815k

)

whose address is__ 117-00 Seatt]e-Fnr
and SEATTLE FIRST NATIONAL | BANK,~ - Lake City BBO " BRANCH, a national banking association,
as Besefciary, whose address i, 2800 N E." 125th, ‘Seattle, Washington . 98125

Grantor hereby irrq{dcuh]}t'g‘rdﬁl‘s.f rgainis. sells and ¢ ‘1o, Truistee in triist. -with powerof sale. the following described property in

_ County, waRR; ~Oregon:

17 Block:5;. Steward, Addition, according’ to the official plat thereof

the o] “clerk County, Oregon; and all of
“in ‘the :real estate contract
on..and, Adeline C. Anderson,
ated 3/21/83 in Klamath

ty and

together with all interest and estate therein that the Grantor may hereafter acquire and together with the rents. issues and profits therefrom, all waters and
water rights however evidenced or manifested, and all appurtenances, fixtures, attachments, tenements and hereditaments, now or hereafter belonging
or'appuitaining théréto. et e ERLO e ST E

nts the above described property is not used princi or farming purposes.
V OSE L F : rantor incorporated by reference or contained
SRR Rt R F P o N " g

yment of the sam of . **Ninety=F

o e e o e om0 3 o ) R 9 e e VS = s =

sainiain : DOLLARS
8 ‘:'".“95‘;0 . ) At hereon according to the terms of a promissory note date: Se tember 18, 1985 _
payable {6 yBeneﬁt'fLﬁry oF ¢ and made -antor; all renewals, modifications or extensions thereof: and also such further sums as may be advanced

‘or loaned by Beneficiary té Grantor, oF any of their $uccessors or assigns, together with interest thereon’ at such rate as shall be agreed upon.
The Grantor covenants and agrees as follows:

7 1.To pay. all debts and monies secured.-hereby; when.from any cause the same shall become due. To keep the property free from statutory and
governmental liens of any kind. That the Grantor is seized in fee simple of the property.and.owns outright every part thereof, that he has good right to
make-this Deed -of Trust-and that he will forever warrant and defenid said property unto the Beneficiary, its successors and assigns, against every person
whomsoever lawfully. claiming or. to claim the same or any. part theteof. The Graritor upoi request by mail will furnish a written statement duly acknowl-
edged of the amount due on this Deed of Trust and whether any offsets or defenses exist.against the debt secured hereby. .

. 2. To maintain the buildings and other improvements on the property in.a rentable and tenantable condition and state of repair, to neither com-
mit nor suffer any waste, to promptly comply with'all requirements’ of the Federal, State arid Municipal authorities and all other laws, ordinances, regula-
tions, covenants, conditions and restrictions: respecting:said property or the use’ thereof; and:pay all fees or charges of any kind in connection therewith.
Grantor shall permit Beneficiary or its agents the opportunity to inspect the property, including the interior of any structures, at reasonable times and
after reasonable notice. ple i A S A s (e A S A R 3 )

3. To maintain unceasingly, insurance, with premiums prepaid, on all of the property that is the subject of this Deed of Trust, or hereafter becom-
ing-part of-said property; against loss by fire and other hazards, casualties and contingencies, including war damage, as may be required from time to time
by the Beneficiary:Such. insurance shall be in-such amounts and for such periods of time as Beneficiary designates and shall provide loss payable dauses
(without contribution) in favor of and in form satisfactory to the Beneficiary. Grantor covenants upon demand of Beneficiary to deliver to Beneficiary
such-policies and evidences of payment of premiums as' Beneficiary requests.

Deed ?T To pay all costs of suit, cost of title smrc}g a;}d,a,xea,sqnpblgiattomeyfs fee in any proceeding or suit brought by Beneficiary to foreclose this
eed of Trust. t ’ ’

5, To pay in full at least thirty (30)-days before delinquent all rents, taxes; assessments and encumbrances, charges or liens with interest, that may
now or hereafter be levied, assessed or claimed upon the property that is the subject of this Deed of Trust or any part thereof, which at any time appear
to be prior or superior hereto for which provision has not been made heretofare, and upon request will exhibit to Beneficiary official receipts therefor,
and to pay all taxes imposed ipon; Teasonablé costs, fecs and expenses of this Trust.On default under this paragraph Beneficiary may, at its option, pay
any such sums, without waiver. of any other right of Beneficiaty by reason of such default-of Grantor, and Beneficiary shall not be liable to Grantor for 2
failure to exercise any suchoption. .~ .. . Lo . T I .

76, To Tepay immediately on defand to Grantor all sums expended or advanced hereunder by or on behalf of Beneficiary or Trustee, with interest
from the date of such advance or expenditure at the rate of twelve percent (12%) per annum or the maximum rate permitted by law, if higher, until paid;
and the repayment thereof shall be secured hereby. Failure to repay such expenditure or advance and interest thereon within ten (10) days of the mailing

$ of such demand will, at Beneficiary’s option, constitute an event of default hereunder, or, Beneficiary may, at its option, c« ¢ an action against

= Grantor for the recovery of such expenditure or advance and interest thercon, and in such event Grantor agrees to pay, in addition to the amount of such

3 expenditure or advance, all-costs and expenses incurred in'suchaction, together with a reasonable attorney’s fee.

H 7. Time is of the essence hereof in connection with all obligations of the Grantor herein or in said note. By accepting payment of any sum secured

¥ hereby.after. its-due date, Beneficiary -does not-waive-its right cither to require prompt payment when due of all other sums so secured or to declare de-

$ fault for failure so to pay.

; .. B;ZAll sums.secured. herebyshall- become immediately due-and payable, at-the option of the Beneficiary without demand or notice, after any of

H the following occur, each ‘of which shall be an event of default: (a) default by Grantor-in the payment of any indebtedness secured hereby or in the per-
formance or observance of any agreement contained herein; or (b) any assignment made by Grantor or the then owner of said property for the benefit of




on is not an

appoint in writing 2

s 1 1 Place o he  the record appointment in the

Mortgage records of the county in d 3 § ee shall be vest with all powers of the Original Trustee. The
Tustee jis

1ot obligated to notify any part end ther Deed of Trust or of any action or Toceeding 1n which Grantor,
Trustee or Beneficiary shall e a-paity, unle i i e Trustee, - P 8

9. " In th i ( > eIty or any interest therein, whether voluntary, inyoluntary,_or by
operation b (its, , y trust to be immediate due an, yable without notice to
i f may, without further notice to or demand on Fm_ntor invoke
Provision shalj apply to each transfer, whether Or not beneficiary has con-
ety grantor shall nofify beneficiary in Wwriting of the gmposeg transfer and shall provide beneficiary with
) 3 conditions of the transfer and the crogiy worthiness and financig} condition of any Proposed transferee as
03y require. Beneficiary shall-be entitled to collect a service char €, 88 fixed-and determined by beneficiary, but i o event in
t (5%) of the amount of the original mdebgedncss_sccurpd by this deeg of trust, fiom gran ansf; n the event
made) as 3 condition of, and as compensation for, its considention of the' transfer. of the-collateral, and wh I t of accel
. eneficiary waives jps nght of acceleration and if
ing by beneﬁclaxy, beneficiary may, but is ng  all C of tr, A )
N addition to the fore, wheth, gran $ ] rest js. : Clary may, at its
: i h by benefi s}mﬁtt:g exc‘eied e
X () 0 f t rate by bene ciary condusive,
its orsa s . e installm S under any note shall he increased to the
Its original teym: : R T E . R
1y Sale, encumbrance, fonveyance, or other transfer of the pro erty and shall include, in addition to the common
ns and without limiting thei generality, transfers to ‘or ‘from nomll:rees Or'agents, transfers to subsidiary or affiliated
ited pa{tr‘ger,s}up,«trqnsfer-‘by any partnership to the individual partners or vice versa, transfers by any COrporation to jts
withany corporate mergeror consolidation, and any lease of the Property containingan option to purchase.
f the Grantor (s) on the day and year first above written - : -

W . ///)41\-,-.__

STATE OF WASHINGTON

fore me, !hé updersigned, a Noxary.’ Public in and for
2 D ﬁuom NoyS)

the State' of W: hington, duly commissioned
DelL/rJde. . _/5 A

—fée and Voliiitary aet ‘and deed fop
o ‘W]TNESS'my'hand and-official sea} hereto affi ¥
STATE OF WASHINGTON o1 i D 2 Public in and £ thé:
COUNT;’Y"OF‘:” Loviiia e <) LR I e < ) - ERSERN

PR N N

o JTQpphis_‘;ﬁ‘da__yof : Lo 25ADL 9 beforcme.|heundersigned,»:;Nmary'delicinandfor!he
Staté of Washington, duly commissioned anqfswbm_}fq;soﬁal}ly‘a_igp'ear@d T : -

~—-t0:me known'to be the___ S — —President and
= 'Sécrclary;‘:respeclively. of .the corpomtiori ‘that ‘éxécuted the within and foregoing _instrumem, and

7 Nb!ary‘l-’ublfc in and for the State of Washington,
_ r'esidihgat

mentioned, and all other evidence of indebtedness secured by
onvey, without warranty, 1o the parties designated by the

i feconveyance 1o

| “STATE OF 0REGON: COUNTY OF KLAMATH: .
Filed for record at request of v the 24th

of \Se_m;_% AD,19_85 4 —10:24 — o'clock —4A M., ang dulz' recorded in Vo], M85
of Mortgages on Page 15486

— 19486
Evelyn Biehn County Clerk -
FEE $9,9¢ By M




