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THIS TRUS? DEED, xm'adie this ...13th day of Septe mber . . -19 85, between
MONTL'S vCONS'VI'RU.CI'IQN, ANC. : -

as Grantor, ASPEN ‘I‘I’II:E&ESCROW: INC. ¢ an Oregon Corporation . , as Trustee, and
DOUGLAS. K. IVEY . .

as Beneficiary,

R WITNESSETH: o 7
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: CoT !

Iots 9, 10, 1l.and 12, Block 16, SECOND ADDITION TO KLAMATH FAILS, in the County
of Klamath ~Stateof ,Oregon..

together with all and singular the t ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
riow ‘or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

wum of . FOUR THOUSAND ‘ETGHT HUNDRED AND' NO/100

P ($41800-00) p—— Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable ... March 27 Y .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.

The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in gdood diti [ g any t or creating any restriction thereon; (c) join in any
and repair; not.to remove or demolish any building .or improvement thereon; subordination or other agreement aHecting this deed or the lien or charfie
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or. restore promptly and in good and workmanlike tee in any I ey may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs. incurred therelor. be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the

To comply with all laws, 1i redulati ts, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions alfecting said property; it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ting such i ing ts pursuant to the Unilorm Commer- time  without notice, either in person, by agent or by a receiver (o be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for

proper public oflice or ollices, as well as the cost of al! lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . ijssues and prolits, including those past due and unpaid. and apply the same,
"To provide and i 1y intain i on the building: less costs and expenses of operation and collection, including r ble artor-
now or hereaiter erected on the said premises against foss or damage by lire ney's lees upon any indebtedness secured hereby, and. in suh order as bene-

and such other hazards as i eliciar ay 1ir ) jme require, in - liciary may determine. -
an amount not Iﬂi than "hf@ij; illé\ﬂ;é}ﬁ)j.%lq%ih i s’wit!en i’r; . 11 [The ;nlering upon and taking possession of said property, the
H p le to the iciary, with loss payable to the atter; & collection’ of such rents, issues and prolits, or the proceeds of fire ard other
policies of insurance shall be delivered to the beneliciary as soon as insured; H policies or p ion or awards for anc taking or damage of the
it the granfor shall tail for any reason to procure any such insurance and_ fo property, and the application or release thereol as aforesaid, shall not curc or
deliver said policies to the beneficiary at least fifteen days prior to the expira-. ..waive any default or notice of default hereunder or invalidate any act done
tion of any policy ot insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount. . . . Upon delault by grantor in pay ok any indebted; secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneficiary at his election may p d to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgade or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or lidate any adverti: and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. . . execute and cause.to be recorded his written notice of delault and his election
. To k::p sn;d fh - d :f pay all ;'o s;ll tl;le said d'e;'cnrbed‘ ren;, I;;u’rput: 0 sah‘s‘l’y 'lhe olbligation secured
taxes, assessments and other ci ed or assessed upon or - hereby whereupon the frustee shall 1x the time and place of sale, give notici
agair;st said property belore any part of such taxes, assessments and other thereol as then required by law and proceed to lou_-p;lose this rruftv:!ecd ;:l
charges become past due or delinquent and promptly delivler receipts therefor  the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor lail to make payment of any taxes, assess- 13. After the trustee has commel ;s
4 : . . . nced loreclosure by advertisement and
g’;'e"é’i;ez;’"’a"ce P‘"g;’"g’;' :'"".,9',“‘."" charges &?]{al[,{;;sy ‘5;“;'"“":“:;:},:; sale, and at any time prior to 5 days belore the date the trustee conducts the
make suchrp’ayment, beneliciary may, at its option, make payment thereol, sale, the grantor or any other person so privileged by ORS 86.753, may cure
Tnd the amount so_paid, with interest at the rate set forth in the note secured iﬁ;g’:‘:ﬂ‘r.g :;18‘:-:!-"2’ tm; g‘e"ﬂ:;:f ?f;slif': of a lgllu!e t:ip:y. u'h?"gd:‘he.
A AN f N . n st_deed, the default may be cur y payin e
?":‘b)";é:g“:,’::;, 'Z":baég:f?i":r:?'}:eciﬁfe"zgg;ﬁ g?'ff:"g:’gt 6se?:?‘¢r’cd7 1?,{ :2:i entire amount due at the time of the cure other than such portion as would
f::st deed, without waiver of. any rights ‘arising “#rom- breach ol any of the ~ 1of then be due had no default occurred. Any other delault that is capable of
» e interest as aloresaid, the prop- being cured may be cured by tendering the performance required under the
oty herei v thevgmntér, shall be bm‘md to the :)lb;lguuon ’::r trust deed. In any case, in addition to curing the delault or
same extent that they are bound for the payment of the obligation hercin claults, the person elfecting the cure shall pay to_the beneliciary all costs
described, ‘and all such payments shall be i diately due and payable with-

and expenses actually incurred in enforcing the obligation of the frust deed
out. notice, and the nonpayment thereot shall,-at the option of the beneliciary,  py’ jaw. with trustee’s and attorney’s fees not exceeding the amounts provided
render . all sums secured by this trust deed immediately. due and payable and " 14. Otherwise

constitute 2 breach of this trust deed.

. ab e h!he stqle shlall llze hzldhon the date and at the time and
‘6" To pay all costs; lees and ‘expenses of this trust including the cost place destgna in the notice of sale or the time fo which said sale may
oy iy oty ey spers o St it (B et o et Y D T Y el
in conpection ith or in R oing this obligation and trustee’s and attorney’s  auction to the highest bidder for cash. payable at the. doneof salb Trustee
7. %o appear in and delend.any action or proceeding purporting to shall deh;::r t;, '::;; ";:’:a":-’m';’ ‘d“d in {orm as required by law conveying
allect the security rights or powers of beneficiary or trustee; and in any suit, e xyecitnls in’ the dee'd o;’a:"’;n:‘t,tvenanl‘ IOVQW:PI;l;ﬂbfy, eXP;’”.s or "";
action or froce;diz;g in’ which the beneficiary or trustee may ap;enr, including e truthiul thereof. Any pe:'son ei::slu‘:ﬁnzcrhse atms:e:azcu?s;;:lgg?:g
any suit for the foreclosure . nd expenses, in- . e - ,
clu’:ﬁng evidence of title and iciary’ trustee's attorney's lees; the the grantor and beneficiary, may purchase at the sale.
amount of attorney’s.leces mention graph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
tixed by the trial court and in the event of an appeal {from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree ol the (rial court, grantor further agrees: to pay -such sum as the ap-  cluding the compensation of the trustee and a reasonable charge by trustee's
pellate court .shall adjudge ble as the beneliciary's or trustee’s attor- attorney, (2) to the oblifation secured by the trust deed. (3) to all persons
ney's lees on such appeal. . having ncog'de.d liens sudsequent fo the inferest of the trustee in the trust
It is mutually agreed that: . .d«dl as their interests may appear in the order of their priority and (4) the
8. In the event that any portion or all ol said property shall be taken su!p]u!. ’{ any, to the grantor or to his in interest led to such
under the right ol eminent domain or i o eneliciary shall have the  SUrPiU
right, il it so_elects, to require that all or any portion of the monies payable .

. 16. ltiene‘liciary n:yhlro_m time fo time appoint & successor or succes-
, A " th ! Ywg  9OTS to any trustee named herein or fo any successor trustee appointed here-
:n; ;‘:’;‘P:;}u:;::oy{:;l:uzgsl:k in excess e amount requir under. Uﬁon such appointment, and without conveyance to the successor
incurred by grantor in such praceedings, shall be paid to trustee, t’ o latter shail be vested with all title. powers and duties conlerred
applied by it first upon any ensonable costs and expenses and attorney’s lees, upon any frustee herein named or appointed hereunder. Each such appointmen:
both in the trial and ap llate courts, ily paid or incurred by bene- ar;‘q }s’ubshlul:an shall be made by written instrument cxecuted by beneliciary,
ficiary in such proceedings, and the balance applied upon the indebtedness “’hi"h' ’;‘Vh’" "°“"d.'d in "’; m’:’"“““ records oi the county or counties in
secured - hereby;. and . grantor - agrees, at its own expense, to take such actions :‘ ;i ..;cf;ﬁﬂ ¥ ;’ situated, shall be conclusive proot of proper appointment
and execute such instruments as shall ‘be necessary in obtaining such com- e rustee.
pensation, promptly upon beneticiary’s request. . 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- ackpowledged is made a public record as provided by law. Trustee is not
ticiary, payment ol its feen and presentation of this deed and the note for obligated fo notily any party hereto of pending sale under any other deed of
endorsement (in case of {ull reconvey lor 11 ! ), without all ] trust or ol any action or proceeding in which grantor, beneliciary or trustee
the Liability of any person lor the pay t of the bted: trustee may  shall be a party unless such action or proceeding is brought by (trustce.

NOTE: The Trust Deed ‘Act provides thot the frustes hatelnder’ must b olther ‘gn attomey, who' is an active: member of the Qregon State Bar, o bank, truit company
or savings and loan {ati horized to do busl under the lows of Oregon or the United States, o title 1 company guthorized ta insure title to real
property of this state, its subsidiaries, offiliates,” agents or branchas, the United Stotes or any agency thereof, or an eiccow agent ticensed under ORS 696.505 to 496.585.
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i The grantor Tiaits \and ‘agress Até'{’atid‘V}ith"jfhei’b’eﬂéfiéiary and those claiming under him, that he is Jaw-
tully séized in fei ole of said des 'l{qd_;;g’_la_'l'tggqggij‘ty_" and has a valid, unencumbered title thereto

1 _"é't he will warrant and: forever ‘defend ‘the same against al] persons whomsoever.,

. This deed applies’ to, inures to the b
tors, personal 'representaﬁves,‘
contract secured hereby,, €

line ‘gender incl, de

* IMPORTANT NOTICE: Dolote, by lining out,
Hemkl : I w B : Benbt

2

. ry- M ply with. the.. Act-and R y g required
disclosutes; for this purpose, if this Instrument Is 1o be o FIRSY tien 1o financa
iso of a dwelling, use Stevens-Ness Form No. 1305 g5 equivalent;

the purcha evel s . o
if -this. instrument .is NOT-to bo-a: first lian, ‘or’is not to finance the purchase

of a ‘av_val!ing" use Sfevens-Ness: Form: No. 1306, or
With the Act s not requirad, d regard this ‘moftice.
{if the lléﬁ}ri,él, the_above i cotporatl -
vse the form ol_,atknoy(lsggmen!‘bp o1its,

STATEOF OREGON, -

S . / .
~STATS OF oREGON, County of.... . /'(,ﬁaﬂ’z?.i}b
. ; 23 L 19XST
Personally appeared AMHKTI-JU_. MO’U7I SEYY |
) ..who, eachi’eing first

duly sworn, did say that the former is the.. . L .71'/;,; L
- president aﬁd—tket‘the—latter—is-}
seseetany of Mop7.TlS LLonSTR 4T g

C&unr); oi

S D20 3N

a corporation, and that the seal aifived to th&*foregoing Instmenei< the

T P - corporate seal of sajd Corporation and that“tha dnst, t svgs signed .and

and acknowledged the foregoing instri- sealed in behalf of said corporation by authoritse of G g:g_’ of ditectors;
. v.;vo'lz‘x'n té'(y act and deed, and ‘each of them acknowledged said vm_atmg%-{:' ke ;ts :.r?_l&ngm\y act

K7 w

Cren ety

(OAF.'}"ICI)AL
o N SEAL
- My commission qxpifes: . My commission expires: ! -,2 / 'X Y/

" Notary Public or Oregon =~ = : ST

REQUEST FOR FuLL RECONVEYANCE
) "'l'jo' be vsed anfy when obllg'éiloﬁ':: have been paid.

- : Tmstee

. vTﬂe dn‘deisign‘gd is the legal owner and holder of all' indebies, secured by (he {oregoing trust deed, All sums secured by said
frust de‘adihave been tully paid and satistied. You hereby are directed, on Payment fo you of any sums Owing to you under the terms of
said ‘trust deed ‘o’ piirsuant 0’ statute, 15 cancsl all evidences: of iy dobtedness secured by said truss deed (which are delivered to you
hérewith together With'said trust déed)'and to reconvey, without warranty,’ ‘to " the parties designated by the terms of said trust deed the
estate now Feld bytyou im;{e_r the samo, Mail reconveyarice and dociuments B0 Lo

Do no! lose or destroy this

) - TRUST DEED.. . [ STATE OF OREGON,

el AFORMNooemy o .o ) - County of ....__Klamath }ss

ITEV!N!-NE.SS LAW YFUB. :0..7F:OR‘TL'AND. ©. . - I Cetﬁfy that the Within instmment

was received for record on the 24th day
..o SEPLEMbEL 19.85

TR R R R, —,

T A o'clock . A_M., and recorded
{ SPACE RESERVED in book/reel/votume No. M85 . .. on
FOR or as fee/file /instru-
RECORDER'S USE ment/microﬁlm/reception No..536.9.9...,
Record of Mortgages of said County.
jr'.‘ Bersticiary | T ) thn'ess my hand and seal of
County affixed.
TER RECORDING RETURN TO

....Ey.elyn_Biehn*._Comy..Clark_ﬁ
N, 1:4 -

TITLE
By 2..’%.?1 H- DA o....... Deputy

!




