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THIS TRUST:DEED, made this day of
CRATG M. HAINAN and LORNA L HALNAN, husband and wife

T MOUNTALY, TLTLE; COMPANY OF KLAMATH COUNTY

U DERNNTS. WAYNE_GOOING. and SUSAN ADETE, GOOLNG,. husband snd wife .
as'Beneficiary, . R . o

v WITNESSETH: L ;
Grantor irrevocably grants, pargains, sells and conveys to trustee in. trust, with power of sale, the property
in Klamath County, Oregon, described as: L ‘

A1 of Iot 2, Block 49, BUENA. VISTA ADDITION to the City o7 Klamath Falls, according to

the official plat thereof on file in the office of the County Clerk of Klamath County,
and also all that portion of Lot 1, Block 49, BUENA VISTA ADDITION-to the City of
‘Palls, imore particularly described as follows: SIS

Beéginning at the most Easterly corner of Tot 2, said Block 4g; thence Southeasterly

ageng the South line of 4So‘quelﬁSfc1"eet‘, 90 feet, more or less to the intersection of the

th iine of Soquel Stréet, 2hd the Hast~1iné of Kiln Street; thence Northwesterly to
jie Southeast corner of caid Lot 2; thence Northeasterly along the Fasterly line of said
Iot 2 to the point of beginning. : D

f;téerher with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
B or. hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
gg with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

EVEN. THOUSAND. AVD.NO LmEE

== Dollars; with interest thereon according to the terms of a promissory
note of ticiary ‘or-on ler. and made’ by - grantor; the ‘final ‘payment ot principal and interest hereot, if

aot: socner paid, to be due ' and ‘payable’ sl B SA9Li
The date of maturity of the debt secured by -thi! : - stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: | ()" consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition gmn!m_ﬂ any casement or creating any .rrslnc.non thereon: (¢) join in any
and repair; not fo remove or h lish any building or impro ¢ thereon; subordination or other afreement affecting this decd or the lien or charfe
not to-commit or pérmit any’ wasfe of ‘said property. T e - thereot;-(d)” reconvey; without warranty, all or any part of the property. The
2. To complete. or. restore ..promptly, . and ¢in good .and workmanlike  franfee in, any reconveyance [may be described as the “person Or persons
manner any building or improvement ‘which may. be_constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred-therelor. be conclusive proof of the truthfulness thereof. Trustee's lees for any ol the
3. To comply :with all.laws, ordinarces, regulations, covenants, condi-: services mentioned. in this paragraph shall be not less than $5.
tions and restrictiom.alf:cting,;&id propertys;, if the beneliciary so requests, 1o X 10. Upon any detault by grantor hereunder, beneficiary may at any
join in executing such tinancing ‘stat pursuant ;o :the Uniform Commer-  time without notice, either in person, by agent or by a receiver to he ap-
cial- Code ' as - the “heneficiary -may require and to*pay for filing “eame in the  pointed by a court, and without regard to the adequacy of any security for
proper public office’ or offices, as well as’the cost*of -all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ofticers or searching agencies as_may be deemed desirable by’ the ' erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. e . R . .+ issues and profits, including those past due and unpaid, and apply the same,
s " To provide -and i ly* s tain insurance on: the buildings - less_c;osts\and expenses of operation and collection, including reasonable attor-
now or herealter ergcted ‘on the said premises against loss_or damage by fire  mey's fe¢s upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards a3’ ;euﬂel' i i -time require, in - -ficiary may determine.
an amount not less-than. $ : , written in = .11, The. entering upon and taking possession ol said property, the
jes ; fable to the E y, with loss pa ble to the latter; all- . collection -of such rents, jssues and prolits, or the proceeds of fire and other
policies af insuramie shall. be delivered to the beneliciary as soon as insured; i policies or ion or awards for any taking or damade of the
it the gepntor shall fail lor any rea ocure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said_policies (o the: beneliciary.at least filteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
. tion {of .any policy - of insurance now or herealter placed on said buildings, pursuant to such notice,
the beneliciary jmay procure the same at grantor's expense., The amount ... 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any lire or-other insurance policy may be applied by benefi: hereby or in his perlormance of any a the bencficiary may
ciary -upon any~indebtedness secured hereby and in such order as beneliciary . declare all_s ) H i ch an
may. determine, of at aption”of b ficiary .the entire amount so Hlected, or event ‘the b ficiary at his i y P d to foreclose this trust deed
‘any’ patt -¢hgreal;‘h18y. b&;;eleasuﬁ\to;gra_nlpr.,Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any defauit_or natice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. o R B _execute and catse t0 be recorded his written notice of default and his election
5. To. keep said ise l'ens and to pay all t6 sell “the said described real property to satisly the obligation secured
toxes, assessments and othercharges that may be-.levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale. Live notice
against said property bejore. any part of such taxes, assessments and other thereol as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor the ‘man_nu,»provided in ORS 86.735 to 86.795.
to’ beneliciary: should ‘thevgr:lmtnr fail t;la ma’fe pnymenrb;;l la:ny taxes, assehss- et A .
ments, insurance remiums, liens or other ¢ ardes payable by grantor, either Y s H
by direct payme:! or by providing beneliciary with funds with which to sale, and at any time prior (o 5 days b""'?,.”" date the trustee conducts the
make such ~payment, beneficiary at its option, make payment thereol, :;Le’dtel;;uf:a::a&e‘l’;u‘l’t:y ,‘;”:;' I:’u'son.’m ""-‘:"",d b‘" .?RS 86.753, ’;‘"'Y f;"’
i the amount so_paid, with interest ot the rate sef forth in the note secured g secured by - e defauit consists of a lailure to pay, when Chs
. Ity H . h y the trust deed, the default may be cured by paying the
hereby, together with the ‘{b”ﬂﬂ"""’ described '"\Pamg’a”h’ 6 and 7 of this  .pjice amount due at the time of the cure other Than such port’ior? -’:s 5ou1d
trust deed, shdll}" b: ;C:"ﬂ ‘glf’:g b:,.cg"h’:‘: ;‘5"’,’; ?rlo:gubgeibcth _sf;;":ndy bé} tthh': ot then be due had no default occurred. Any other delault that is capable of
withoul oresuch’pazihents,'wth T8 iivent as aloresaid, the prop- . ‘beu.:g cured my be cured by tendering the perlormance required under the
“ . o bed, as well as ‘the grantor, hail be bound' to the .. obligation or trust deed. !n any case, in addition to curing the default or
erty orst they s nd for the - paye o o ihe oblidation herein delaults, the person ellecting the cure shall pay to the beneficiary all costs
same_exlgnt tha ey “are g payment’ OF " A and expenses actually incurred in enlorcing the obligation of the trust deed
described, and all such: shall be. . due and payable with- Y . - bids i qeec
d, pay $ ’ i) together with frustee’s and “attorney’s fees not the P
out notice,.and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this"trust deed imi ediately 'di
constitate a breach of this trust deed. .

3. Alter the trustee has commenced foreclosure by advertisement and

# bl ¢ by law.”": e -

d ! _ payable and ,_:_’ dl{.,Olherwue. the sale shall be held on the date and at the time and
e 8 ooy ail costs, lees and expenses ol ihis trust Incluciid the cost - BIaCS e vided By of sale o the fime 10 MIC) roperty cther
of title search as well as the other costs and -expenses, of the trustee incurred, . jn one parcel or in separate parcels and shall sell the parcel or parcels at

in 'connecﬁon‘_whh or-in enlorcing this obligation’ and " trustee’s and ‘attorney’s auction to the highest bidder tor cash. payable at the time ‘of sale. Trustee
fees acu;nlly incurred. | N 3 .

by et stend any acion or roceding purvortind (o The picpny S lhe purchase 6 deed in lerm as reguied by 1oy, SO
alfect the security nthu or " powers ot\t_:e.nehcwry or ‘trustee; and in any. ‘.‘5"1 plicd’:’ 7f;'—e Y citals in the deed of any , atters of fact shall By contlasive proot
action or proceeding in which the beneliciary or trustee may appear, T of the truthlul thereol. Any person. excluding e trustee, but including
l‘ﬂ};u;l o < g -deed,. [0 y- all *cz’s“m‘;::’ne‘;‘.s’;':::_' "”:; the grantor and . beneliciary, may purchase at the sale.
cluding, evi i s or 1 3 [ . }
amount of a 's lee this paragraph 7 in all cases shall .be .. .15..When frustee sells pursuant fo the powers provided herein, trustee
fixed Ly the trial court and in-the event of -an appeal lrom any judgment or: - .shall_apply the praceeds of safe to payment of (1) the expenses of sale, in-
decree of the trial court,. grantor lurther agrees to pay,.such sum as the ap- cluding the compensation ol the trustce and a reasonable charge by trustee’s
ellate court shall ‘adjudge ¢ bl the beneliciary's or trustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
p judg ¥ T h "
hey's fees on . such.appeal. ) 3::‘;";2 !:’C‘O!dl:d' licns subsequent (o th,: lnl;vest lo’h”'" trustee i:d”" trust
il 1y d that:- ST . ... de as their in erests may appear in the order o their priority & (4). the
B" I‘: the 'tg'tnt"igf{eaerly :Klfl.‘dn or ‘all of said ;property shall be taken” !urplluus. it ‘any. to the grantor or 10 his successor in inferest entitled to such
. iy - g On. OF. & s be o o surphasi -
under the right of ¢ d ol d tion, 41 y shall have the P | . e )
vight, il it so_ elects)® to require it alltor. any -portion of the monies payable s 4g f‘g;_ ffgffgi“gﬁﬁbhﬁm Hime €2 i":..f"”\l’-"i-;,f‘."i“'ﬂ',;"ﬁ::
as compensation for such taking, which are in excess of the amount required  Gog.." Upon such appointment T d without m‘”‘n" o Pf’:‘" N cessor
to pay all reasonable cos!s,hexpensesd and a;:olr’ncg's le_el; ;\ece;mnlly.nmd o:; lrusre.(- the latter shall be d wi ritle, pOW:rs and dulie: csonl:rrcd
incurred by Arantor in such procec ings, sha e pai o beneficiary an * . . %
applied by’il Jirst upon any reasonable costs and expenses and attorney’s fees, :":gnszgfﬁ:m;;:f 5’;::;;";’:":::."“_ by h"‘""d':‘ E‘“h‘:d"cg agpou;.lqun.r
both in the trial and appellate courts, necessarily paid or ncurred by bene-  Which when recorded in the mr:rlﬁnéc Pecorda of th execu { y ‘"el‘?“"?'
Jiciary in such proceedings, and the balance applied upon the indebtedness hich th Hialit ords o e county or counties in
secured hereby; and_grantor agrecs. at its own expense, fo tnke such actions :l ;Ee 'u:cf:;{"f;'r’;"" situated, shall be conclusive prool of proper appointment
and execute such insfruments ‘as-shall be necessary ‘im. oblaining such com-’ -8y e
pensation, promptly upon beneliciary’s request. L . 17, Trustee accepls this trust when this deed, duly exccuted and
. 9. At any-time an from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is nO!
y H H s f h
ficiary, payment of its lees and presentation of this deed and the note lor obligated to notify any parly hereto of pending aale under any other deed of
endorsement (in case of ‘full reconveyances,’lor ton), without-aHecting trust or of any action or proceeding in which frantor, beneliciary o trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTYE: TheTrust Deod Act brov‘idai’ \hat the' frusfee haréundar must be-pither an attoiney, who Is' an attive member of the Oregon- State Bar, @ bank, trust company
or savings,and loan association authorized to do business under the laws of Oregon ar the United Stotes, a title ir c company horized to insure title to real
property of this state, its subsidiaries, offiliates; .ogents-or branches, the United ‘States ‘or any ogency thereof,. or an escrow agent licensed vader ORS 496.505 1o 696.585.
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