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L PURCHASE PRICE. The totg
Seller acknowledges receipt

Purchase price shall ba paid as follows:
of the sum of S‘L"'A“QO-'—QO\ g
Buyer shall pe given credit for s_none i
Buyer. Theseim 1 i

Provements shaj be
Form 590-pm, signed this date,

Buyer shaj pa
necessary for

. 19,
y an amount estimateq by Selrer

- The initia)
Payment of 1hg taxes or assessm,

Payments snay be . 240, 0
to be sufficient 1o Pay taxes, when due. Buyer also shay pa
ents,

¥ear Contract ang the fin,
1.4

al paymeny is due
solvency of the

INTEREST RATE, The annual interest .

{month, day)
atg during the term of this Contract is variable; jt
Department of Veteran,

Cannotincrease by more ¢
s’ Affairs, The Seller may periodically change the interest rate by Administrative Rule pyrg,
The initia| annual interest rate shall bg —% percent pgr annum,
1.5 » PRE‘PAYMENTS. _Buyér may prepay all or any portion of the balance gug on the Contragy atany time withoy:
16 PLACEOF PAYMENTS, All paymets 1o Seller shait b mad 1o Departmen of Vetarans' Afiairs at 70p Sum
unless Seller gives written notice to Buyer to Mmake payments at some other placs.
17 WARRANTY DEED. . Upon Payment of the total
conditions, and Provisions of thg Contract, Seiler shall delive
encumbrances referred to 7

Contract ang performanceg by Buyer
eilor ty Deed. Such w.
On page one of thig Contract

of afl other terms,
arranty Deed shay warrant Marketable title, €xcept for those liens ang
@ property or Suffered by Buyer afer the date of this Contragt.
SECTION 2, POSSESSION; MAINTENANGE
21

han one (1) percen
uant to the provisi

t Penaity.

mer Street, NE, Salem, O,

egon 97310-1201,
Purchase pricg for_the prope,
T to Buyer 4 Warran,

rty as Provided for by this
and those placeg upon th

23 ¢
authoritias applical
Contestin goog
jeopardized. .

SECTION 3. INSURANCE

SECTION 4, EMINENT Domain

ifa condemning authority takes g Or any portion of the Property, 8
respective interests jn the Property. Salg of the pr a

operty in lisu of condamn;
SECTION 5, SECURITY AGREEMENT

uyer and Seligr shall share in the condemnation Proceeds in Proportion to the values of thaijr
tion shail be treated as 4 taking of thg Property.

month period Selfg,
Failure of Buyer to
receiving Notice of

r has already sgnt three (3) notice.
Perform any other obligation in,

"Payment or Iatg Payment under thi:
Default from Seller. Sych Notice

his Contract in addition 1o p

2yment, Buyar myst perform obligation within thirty (3
shatt Specify the naturg of the defauit,
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: Doclare.the entirg_ba!ﬁnéé_' lue on -t tract,Linclud,ing interest, immad tsly.due and ayable;.. .
Foreclose this Contract bysuit In'equi EREERE : =
Specitically enforce the terms of this Contract by suitin equity;

Exercise the rights and remedies of a secured party as provided by tﬁe'Unlfiqrrh Conimercial Coda. Sslisr may exercise these rights and remedies with
Tespect to any part of the Property which constitutes personal property In which Seller has a security interest.

Choose toimpose a late charge. The charge will not excead five (5) cents per dollar @f(he Paymentin the event Buyer fails to make any payment within
10 days after it is due. N o

Declare this Contract to be void thirty (30) or more days after Seller givas written notice to Buyer of Selier's intention 10 do so, uniess the performance
then due under this Contract is tendered or accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Contract shalf cease without further act by Seller. Seller shall then be entitisd to immediate possession of the property. All Payments previously made
to Seller by Buyer may ba kept by Seller as reasonable rental of the Property up to the time of default.

Appoint a receiver. Sellar shall be entitled to the appointment of a receiver as a matter of right. it does not matter whether or not the apparent value of
the property exceeds the amount of the balance due on the Contract. Any raceiver appointed may serve without bond, Employment by Seller shall not

disqualify a person from serving as a receiver. Upon taking possession of all or any part of the property, the receiver may:
(i) Use, operate, manage; control, and conduct business on the property and make necessary expenditures for all maintenance and
improvements that in the receiver's judgement are proper; ’

(i) Collect all rents, revenues, income, issues, and profits from the Property and apply such sums to the necessary expenses of use, operation,
and management;

{iit) Complete any construction in progress on the property, at Selier's option. To complete that construction, receiver may pay alt bills, borrow
funds, employ contractors, and make any changes in plans and Specifications that Seller deems appropriate.
It the revenues produced by the property are insufficient to Pay expenses, the raceiver may borrow, from Seller or otherwise, such sums as
receiver deems necessary. These sums shall be used for the purposes statad in this paragraph. Repayment of such sums shall be secured by
this Contract. Amounts borrowed from or advanced by Seller shail bear interest at the same rate as the balance on this Contract. Interest shall
be charged from the date the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand. i R ) '
Elect to collect all rents, revenues, income, issuss, and profits (the *“Income") from the property, whether due now or later. Prior to default, Buyer may
Operate and manage the Pproperty and collect the Inicome from the Property.'In the event of default and at any time hereafter, Seller may revoke
Buyer's right to collect the Income from the Property. Seller may collect the income either through itself or a receiver. Seller may notify any tenant or
other user to make payments of rents or use fees directly to Seller. If the income is collected by Seller, then Buyer irrevocably designates Seller as
Buyer’s attorney-in-fact and gives Seller permission to endorse rent or fee checks in Buyer's name. Buyer also gives Seller permission to negotiate
and collect such rents or foes. Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the
payments are made, whether or not any proper grounds for the demand existed. Seller shall apply the Income first to the expenses of renting or
collection and the balance (if any) to payment of sums due from Buyer to Seller under this Contract,

- REMEDIES ON DEFAULT. 1ntﬁébvé,”o‘§ {qult,‘Sgllermaytakeaﬁyone:ormoréqf@hé!olloWing steps: . 15555 :

EIBAY :

63 REMEDIES NONEXCLUSIVE. The remedies provided above shall not exclude any other remediss provided by law. They are in addition to any other such
remedies.

SECTION 7. SELLER'S RIGHT TO CURE

It Buyer fails to perform any obligation required of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure, Buyer shall
reimburse Seller for all amounts expended in so doing on demand. Such action by Seller shali not constitute a waiver of the default or any other right or remedy which Seller
may have on account of Buyer's default,

SECTION 8. WAIVER

Failure of either party atany time to require performance of any provision of this Contract shall not limit the party's right to enforce the provision. if a party waives a
breach of any provision of this Contract, the waiver applies only to that specific breach. It does not apply to the provision itself.

SECTION 9. INDEMNIFICATION

“Buyer shall forever defend, indemnify, and Hold Séller harmiless from any claim, foss, or liability arising otit of or in any way connected with Buyer's possession or use
of the property; Buyer's condict with respect to the property, or any condition of the property. In the event of anylitigation or proceeding brought against Seller and arising

outoforin any way connected with any of the above events or claims, against which Buyer 8gress to defand Seller, Buyer shall, upon notice from Seller, vigorously resist and

defend such actions or proceedirigs through legal’c}ou‘n_seI rea_s’g)'flab_ly satislég:tqry‘»to Seller.

SECTION 10. SUCCESSOR INTERESTS

“This Contract shall be binding upon and for the benafit of the
otherwise transferred, voluntarily or involuntarily, without the prior wri
or waiver of this section, TR
t rate under this Contract from the date of the transfer, Any increase in the interest rate under this
thly payments may be increased to the amount necessary to ratiro the obligation within the time provided
ion of this provision shall be void and of no effect with respect 1o Seller. Buyer hereby waives notice of
and madifications of this Contract granted by Seller. Any other person at any time obligated for the performance of the terms of this

tice and consent: Any such extensions or modifications wilt not in any way release, discharge, or otherwise affect the liability of any
person atany time obligated under this Contract.” - - :

SECTION 11. TRANSFER FEE .

If any interest of the Buyer under this Gantract is asslgneq. sybcbntr_acted. or otherwise transferred, a fee to cover administrative costs will be immediately due and
Payable to Seller. The amount of the fee shall be prescribed by Seller's duly adopted Oregon Administrative Rule 274-20-440.

SECTION 12. NOTICE C e

Any notice under this Contract shalt be in writing and shali be effective when actually delivered in person or ten (10) days after being deposited in the U.S. mail,
postage prepaid and addressed to the party at the address stated in this Contract or such other address as either party may designate by written notice to the other.
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STATE OF OREGON

County of )
abp_'sar'dd@i_'e' éfa};‘\'fe ﬁgmééj i

g first daly sworn, dld’§a}'rgpémé (she)
authority ofits birsctor, s e v

R

Before me:;

Notary Pybjic For Oregon
My Commission Expires: 008.74, 36
CONTRACT OF SALE

AFTER RECORDING, RETURN TO;

DEPARTMENT OF VETERANS® AFFAIRS
$23 NE REVERE AVENUE

BIND, OREGON 97701
€05753
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EXHIBIT npw. -

front line of the
Principa) builg

4, Reservations,
dedication,,to wit:
"saving and ex
dedicators,
to install,
and gas Pipes,
and telephon
Said streets,
reserved to co
irrigation,
alleys, boulevards and lotg, «

STATE OF OREGON: COUNTY OF KLAMATH:

the 25¢h
.\
Filed for record at request of : e — - '
at 9:57 o'clock —A_ M., an ly M85
of\seat_emb_gr_ofA-D., 19__85 o ‘ - day
\—nﬂﬂda\r:gelyn Bie. In County Clerk ;
FEE %25.00 y %




