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CHARLES G. .D‘Urgg

PRODUCTION CREDIT ASSGCIATION,
Act of the Congress of the United States, as amended, with its

principal place of business in the City of.....Klamath Falls - .

State of.._-_Oregon ..

: .,‘ hereinafter called ‘the: MORTGAGEE, ihe following described real estate in the
County of. Klamath - - 5 State of. Orégon 5 to-wit:
. (SEE ATTACHED EXHIBIT "AM) TR

e Ryt L

together with- all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures
watering apparatus, fiow or“hereafter‘belonging to, located on, or used in connection with the above
and together with all

duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with aii range and

now or hereafter

, including all irrigating and
: described premises,
waters and water rights of every kind and description and however evidenced, and al] ditches or other con-

they will not sell,
the mortgagee.

SUBJEC'I‘TOAU}’ mortgage, Deed of Trust, Contrdct of Sale, lien or judgment, of record
as of the. date of Tecordation of this mortgage.

-This conveyance is intended as a mortgage tn secure in whole or in part the performance of the ¢ovenants and agreements
hereinafter contained and the payment of the following described promissory note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter grovided and together with all
renewals or extensions thereof: TO SECURE THE LOAN OF RICK C. § CHARLES G. DUNCAN, Teresa“ A . eone

bl

o MATURITY DATE(S) . . , ' DATE OF NOTE(S) _ AMOUNT OF NOTE(S) Duncan

secured by this mortgage shall not exceed in the aggregate at any time the sum of .65 »000.00
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.
~'All present ‘and future indebtedness secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
such indebtedness, provided, however, that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thercof,
The continuing validity and priority of this mortgage as security for future loans or advances shall not be impaired by the fact

that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor 1o Mortgagee or no commitment to
make loans or advances. IR A ; o

. exclusive of accrued
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rity to convey and mortgage the

yove; and ‘each of tha Mortgagors will warrant and
sons ‘whomsoever Cxcept as stated above, hereby
ovenants shall not be eXtinguished by any foreclosure

as a waiver or

v other defaujt.
In case of:

“suit whi

The covenants and agreements herein contained shall extend to and he binding upon the heirs, €xecutors, administra.
tors, successors and assigns of the respective parties hereto.

IN WITNESS WHEREOF, The Mortgagors have hereunto set their hands the

Septembor, g

eliiser,  rrrszndlly oppesiad

2. RRTEEL '.C‘ha.rl es..G ..~Dune&ﬁ—&—-‘
Leone M, Duncan._ -

et te ag

ack
U’&*‘&‘} C et ww hand and




- EXHIBIT "A" DESCRIPTION
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.PARCEL 1

All that portion of the SElsw} lying South of the Irrigation

ditch which runs through the said forty in Section 33, Townnship 40
South, Range 12 East of the Willamette Meridian; SAVING' AND EXCEPTING
the potato cellar in the Southeast corner of said described tract,
being a tract of land 36 feet North and South by 152 feet East and
West; and EXCEPTING a right of way 16 feet wide to the Northwest
corner of said potato cellar and along the North side of said

cellar to the North and South road along the East side of said
cellar for ingress and egress from other land as reserved by former
owners; AND ALSO EXCEPTING part of the SE1SW: of Section 33, Township
40 South, Range 12 East of the Willamette Meridian, as follows:
Beginning at a point on the East 1ine of said SEZSWi of Section 33
and the center line of the irrigation ditch which runs through said
SE1SW%; thence South along said East line of said SEZSW; a distance
of 193 feet; thence West a distance of 250 feet; thence North and
parallel with the East 1ine of said SE1SWz a distance of 239 feet

to the center line of said irrigation ditch; thence Easterly along
said center line to the point of beginning.

PARCEL 2

That part of the E3E; of Section 32 and part of the W}SWz of Section
33, Township 40 South, Range 12 East of the Willamette Meridian,
described as beginning at the Southwest corner of the E1SEZ of
section 32, Township 40 South, Range 12 East of the Willamette
Meridian, and running thence North along the forty line a distance
of 1300 feet, more or less, to a point where the center line of the
East-West Canal of the Shasta View Irrigation District extended
meets the forty line; thence East a distance of 65 feet, more or
less, to a point on the West bank of said North-South canal of
Shasta View Irrigation District; thence South along the West bank
of said North-South Canal a distance of 10 feet to a point; thence
easterly following the South bank of said East-West Canal through
the ELSELl of Section 32, and the Wisw: of Section 33, both in said
Township 40 South, Range 12 East of the Willamette Meridian, to the
Easterly line or the Wiswl of Section 33; thence South along the
Easterly line of the W3SWz of Section 23 to the Township line;
thence Westerly along the township line to the point of beginning,
being in the E3SEZ of Section 32 and the WiSw} of Section 33,
Township--40 South, Range 12 East of the Willamette Meridian:

SAVING AND EXCEPTING tract of 1and described as beginning at an
iron pin on the South section line which lies West 781.5 feet from
the Southeast corner of the SWisW: of Section 33, Township 40 South,
Range 12 East of the Willamette Meridian and running thence North

a distance of 95 feet to an iron pin; thence North 56°35' Wegalt a

o s

- (continued)




PARCEL 3

The NWiSEL of
e Meridian'

Willamett

East of the Willamette M
pqrticularly described a

Beginning at a s5/g i

Roads Mmarking the gra
41 So

eridian, K
[ fOIIOWS:



VPARCEL.,E; " (c'onti_ﬁiléé) SO g 15572 '

Section 33: 'The E of the SEZ, lying NE of Pope-Flesher-bDuncan
’ . Ditch, EXCEPTING THEREFROM that portion thereof

. lying within Pope Road .
Section 34: The NWZ of the SWi; thes} of the swi

- PARCEL 6

The following described property situate in Township 41 South, Range
11l East-of the Willamette Meridian, Klamath County, Oregon:

Section 3: The Nw$ lying East of Pope-Flesher-Duncan Ditch; the
. NEZ of the SW the NW% of the SW, EXCEPTING THEREFROM:

Commencing at the corner of- Sections 3, 4, 9 and 1o,
Township 471 South, Range 11 East of the Willamette
Meridian; thence 1320 feet due North to the point of
beginning; thence 330 feet due East to a point; thence
1320 feet due North to a point; thence 330 feet due
West to a point; thence 1320 feet due South to the point
of beginning in the NW1SWL of Section 3, Township 41
South, Range 11 East of the Willamette Meridian.
EXCEPTHING THEREFROM that portion thereof lying within
Pope Road
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STATE OF OREGON: COUNTY OF KLAMATH: 55,

Filed for record at request of 25th

the day
of September A p 1985 .  11:25 oclock _4_ M., and dulg recorded in Vol. __ N
of Mortgages on Page 1356

' Evelyn Biehn Coynty Clerk by
FEE 21.00 By }9 72 M‘




